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TECHNICAL OLYMPIC S.A., as the holding company, actively monitors and coordinates all the
activities of the Group companies, and provides them with administrative, advisory, and
operational support. It also defines and supervises the goals and projects undertaken to

implement, as well as ensuring organic and functional synergy across various departments.

Years of successful operation

H1-2024 turnover

Employees



Company Milestones

5

1965 1994 1999 2001 2020 2021 2023 2024

Company 

Establishment

Listed on Athens Stock 

Exchange

• Acquisition of R.E.O. 

properties – “Project Arrow”

• Award of three 

development contracts for 

luxury-residences in 

Vouliagmeni and Kifissia

(system of consideration)

• General Contractor MOCHLOS S.A. 

(66.78%) as well as the company 

owning Porto Carras tourist complex 

(PORTO CARRAS S.A.) are acquired 

by Technical Olympic S.A.

• Technical Olympic USA, Inc. is 

incorporated in the United States

SAMOS MARINES S.A. 

acquires a 43-year 

concession contract 

for the exploitation of 

the Marina of 

Pythagorio, Samos

• Investment in 

Shipping

• Sale of PORTO 

CARRAS S.A

Begin operations in 

Loan Management

• Establishment of T.O.I. Real 

Estate Development LLC in 

the USA

• Approval of environmental 

terms (AEPO) for a 999kW 

biogas power plant

• Participation of 25% in the 

share capital of an Energy 

Company with 8MW P-V 

plants permits.
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Activity Sectors

Diversification

is a core part of Technical
Olympic identity

and driving force behind its
success.

Construction

Shipping

Tourism

Non - Performing 
Loans Services

Energy

Real Estate 
Development
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Enhance shareholders’ value

Increase 
profitability 
(improve 

financial metrics)

Diverse business 
model

Synergies from 
strategic 
alliances

Incorporating 
ESG(environmental

, social, 

governance) 
principles
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Core Competences

Integrity

Respect

Innovation

Efficiency

Corporate Responsibility
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3,2%

Inflation (%)

3.144%

10-year Greek Government Bond yield (%)
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Economic Outlook for 2024

• Positive GDP Growth: GDP is expected to grow by 2.2% in 2024. In 2025, economic growth is

projected at 2.3%. Investment is expected to gain further momentum, and become a key

contributor to output growth, while household spending is likely to be further supported by a

rise in real income. (source: European Commission)

• Declining Unemployment Rate: The unemployment rate has decreased to 9.5%, reflecting

increasing employment opportunities across various sectors.

• Investment Climate: Ongoing government reforms aimed at reducing bureaucracy,

introducing digital government services and improving the business environment are

attracting significant foreign direct investment, enhancing Greece’s position as a

competitive investment destination.
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At a glance, H1 2024

Group
EBITDA
€5.3 m

Group
Turnover
€8.6 m

Gross Profit
€3.5 m

Group
EAT

€4.4 m

Equity
€180 m

Net Debt
-€15.8 m
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Group Key Figures/Indicators
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Portfolio Diversification as of 

31.12.2023

Revenues

Shipping

Tourism (Marina mgmt)

Construction

Building rentals

Helicopter rentals

€ 18 m



15

Group Key Figures/Indicators

Improvement in Financial Position

Net debt decreased due to: 

• Reduction of Total Cash due to 

investment involvement
• In 2023, Cash surplus:€ 11,04m

Total Financial Liabilities decreased due 

to timely loan and lease agreement 

repayments



TECHNICAL OLYMPIC S.A.:

1. Owns a plot of land of 4,570m2 along with a three-storey retail

and office building with a total area of 4,267 m2, located on Vari-

Koropi Avenue in Koropi, Attica. Acquired through auction for

€2,512,000, entirely financed with own capital.

2. Owns a luxury residence (horizontal property) of 520,38m2, 

located in Psychiko, Athens.

LUXURY LIFE S.A. (100% subsidiary of TECHNICAL OLYMPIC S.A.):

In 2023 an agreement was signed with INTRUM HELLAS REO

SOLUTIONS for the acquisition of up to 186 mainly residential

properties, with a transaction price of €19,800,000.

As of 30.06.2024, 49 horizontal properties are acquired by LUXURY
LIFE S.A., out of which 1 has already been sold to third buyers.

16

Real Estate
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Shareholders Structure
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Price (30/06/2024): € 2,48
Capitalization:

€ 100,919,508

Higher daily transactions value 

noted during the period 2023-

2024 YTD at an average of 
51k.
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Information

Share information

Market: Main market

Sector: Consumer Products & Services / 
Home Construction

• Ticker symbols:

Athens Stock Exchange: OLYMP

Reuters: OLYr.AT

Bloomberg: OLYMP GA

ISIN code: GRS403003007

• No of shares: 40,693,350

Contact Information

Technical Olympic

Headquarters

20 Solomou St., Alimos

174 56, Athens, Greece

+30 210 99 77 000

christopoulouv@techol.gr

www.techol.gr

mailto:christopoulouv@techol.gr
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Profitable Development 
through major drivers

Shipping Real Estate 
Development

Construction    
segment

Energy

segment

Flying 

rental 

services

Geographic 

expansion

ESG

Tourism
Marinas 

exploitation & 

mgmt
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Technical Olympic Group of Companies is aiming to strengthen the 

existing field of activities and add new ones, specifically:

 If conditions are deemed favorable, the company intends to renew and/or

increase its participation in containerships fleet.

 Expansion of Samos Marina through development of new sites yachts, dry dock

areas and renovation of the buildings and the surrounding area.

 Establishment of a 1 MW through biomass electricity production unit in an

owned property located in the industrial area of Patras.

 Increasing activities into private real estate development projects in prime

locations, such as Vouliagmeni and Kifissia.

 Retain 25% of the total capital of “AEIFOROS” Energy Company with 9

photovoltaic plants under construction and a total capacity of 8MW.

 Exploitation of the already acquired property in the U.S.A.

 Reactivation in the tourism sector by acquiring / developing hotel-operating

properties.



T.O INTERNATIONAL HOLDING LTD is announced as Contractor by the 
Permanent Holy Synod (D.I.S.) of the Church of Greece for the 

development («system of consideration») of luxury residences in the 
following locations:

1. Kifissia, with a participation of 100%
Development of a 5,483 sq.m. plot of land.
The project foresees the construction of 8 residences totaling ~1.100 
sq.m. of built area.

The company will retain 50.14%  (αντιπαροχή) of the total built-up 
area.

2.Vouliagmeni (Panagouli), with a participation 50%
Development of a 1,342 sq.m. plot of land.
The project foresees the construction of 4 residences totaling ~700 
sq.m. of built area.
The company will retain 43% (αντιπαροχή) of the total built-up area.

3. Vouliagmeni (Sapfous), with a participation 50%
Development of a 970,16 sq.m. plot of land.
The project foresees the construction of 4 residences totaling ~1.050 
sq.m. of built area.
The company will retain 40,60% (αντιπαροχή) of the total built-up 
area.

[The implementation of each Project requires the signing of the respective contract 

with the Church of Greece, which will take place after the issuance of a pre-

approval building permit by the competent Urban Planning Authority].
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Real Estate Development



1. TECHNICAL OLYMPIC S.A. group acquired:

- 100% of ENERESCO 1 SINGLE MEMBER PRIVATE CAPITAL COMPANY 
for a consideration of €384,000.

- 100% of ENERESCO 2 SINGLE MEMBER PRIVATE CAPITAL COMPANY 
for a consideration of €256,000.

Both above companies collectively currently hold and will retain 25%
of the total capital of “AEIFOROS” Energy Company (after the
completion of the participation in the capital increase of the Energy
Community). The latter has received official connections offers,

having already signed the relevant contracts with the Operator of the
Electric Grid (DEDDIE S.A.) and is currently erecting 9 photovoltaic
plants, with a total capacity of 8MW.

2. TECHNICAL OLYMPIC S.A. has issued a decision for approval of 
environmental terms (AEPO) for a 999kW biogas power plant, which it 
plans to develop within a privately owned plot of land of 
approximately 30 acres in the Industrial Area of Patras.

25

Energy segment
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SOCIAL GOVERNANCE
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Group’s commitments

 The continuous improvement and harmonization of internal structures, policies, and
procedures with the provisions of the regulatory framework

 Reducing the negative impact on factors affecting the climate change and
environmental pollution. TECHNICAL OLYMPIC S.A. has already developed a P-V plant of
77,22kW on its headquarters building (Alimos), which contributes ~75% of the building total
energy requirements.

 Increasing investments in actions that support the achievement of the 2030 sustainable
development goals as defined at international, European and national level
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Amounts in € 30/06/2024 31/12/2023 30/06/2024 31/12/2023

ASSETS

Non-current assets

Owner occupied tangible assets 74.994.819 84.168.055 11.720.502 11.898.786

Right - of - use assets 1.940.411 1.999.396 5.567 10.337

Intangible assets 85.130 9.245 8.600 9.245

Goodwill 1.178.791 - - -

Investments in subsidiaries - - 168.756.649 163.376.732

Investments in associates 582.400 3.200 2.400 2.400

Equity Instruments 23.234.462 25.268.074 - -

Investment property 18.590.279 18.590.279 17.790.279 17.790.279

Other long-term assets 13.438.337 14.393.012 578.936 3.846.073

Total 134.044.629 144.431.261 198.862.932 196.933.851

Current Assets

Inventories 6.573.239 4.952.124 - -

Trade and other receivables 1.707.988 1.470.135 299.507 234.170

Other receivables 22.833.154 23.976.278 5.869.547 5.791.617

Financial assets at fair value
 through other comprehensive 14.400.000 14.400.000 14.400.000 14.400.000

Financial assets at fair value
 through profit and loss 10.547.376 10.343.224 32.699 24.363

Cash and cash equivalents 32.452.943 22.910.334 211.385 540.020

Total 88.514.700 78.052.095 20.813.138 20.990.170

Total assets 222.559.329 222.483.356 219.676.070 217.924.022

EQUITY AND LIABILITES

Equity

Share capital 203.466.750 203.466.750 203.466.750 203.466.750

Share premium 261.240.454 261.240.454 261.240.454 261.240.454

Reserves from fair value valuation of property and machinery 34.394.079 41.649.419 5.682.101 5.728.595

Reserves from valuation of financial assets at fair value 

through other comprehensive income
18.857.870 20.891.482 (109.414.906) (106.659.803)

Other reserves 12.535.324 12.535.324 11.382.814 11.382.814

Equity shares (1.407.676) (1.407.676) (1.407.676) (1.407.676)

Retained earnings (359.182.108) (364.910.035) (186.385.364) (188.782.941)

Foreing exchange differences (1.210.217) (1.390.998) - -

Equity attributable to the owners of the parent 168.694.476 172.074.720 184.564.172 184.968.192

Non controlling interests 12.208.474 13.220.649 - -

Total equity 180.902.950 185.295.369 184.564.172 184.968.192

Long-term liabilities

Deferred tax obligations 6.534.260 6.780.286 5.531.103 5.458.821

Employee benefit obligation due to termination 52.160 46.168 42.670 39.571

Government grants related to fixed assets 806.454 822.263 - -

Long -term financial liabilities 16.218.549 11.374.074 19.436.835 16.924.365

Other long-term liabilities 2.146.237 2.199.315 38.305 39.021

Total 25.757.660 21.222.105 25.048.913 22.461.778

Short-term liabilities -

Suppliers and similar liabilities 3.281.145 3.540.358 451.550 517.186

Current tax liabilities 6.557 29.933 - -

Short-term financial liabilities 1.788.926 1.374.483 387.755 375.569

Liabilities from contracts with customers 504.114 384.472 - -

Other current  liabilities 10.317.978 10.636.638 9.223.679 9.601.296

Total 15.898.720 15.965.883 10.062.985 10.494.051

Total equity 41.656.380 37.187.989 35.111.898 32.955.829

Total equity and liabilities 222.559.330 222.483.357 219.676.070 217.924.022

THE GROUP THE COMPANY
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Amounts in €
01/01 - 

30/06/2024

01/01 - 

30/06/2023

01/01 - 

30/06/2024

01/01 - 

30/06/2023

Sale  of  charters 7.975.225 9.266.702 - -

Provision  of  services 714.055 229.926 132.000 132.000

Total Sales 8.689.280 9.496.628 132.000 132.000

Cost  of  sales (5.175.799) (6.494.558) (314.108) (559.358)

Gross  profit/(loss) 3.513.481 3.002.070 (182.108) (427.358)

Administrative  expenses (1.907.142) (1.829.537) (1.072.227) (1.018.274)

Other  expenses (287.187) (613.978) (44.095) (237.518)

Other  income 937.668 1.428.540 4.346.036 489.092

Operating  results  before  tax,  financial 

and  investment  results
2.256.821 1.987.095 3.047.606 (1.194.058)

Financial  expenses (486.020) (602.956) (647.342) (411.012)

Financial  income 672.436 311.311 64.569 332.564

Other  financial  results 279.222 (90.010) (1) 17

Income  from  dividend 2.941.649 1.407.405 - -

Profits  (losses)  of  valuation  of  financial  

assets  through  profit  and  loss
478.011 384.258 - 3.077

Profits  /  (losses)  before  tax 6.142.118 3.397.104 2.464.832 (1.269.412)

Income  tax 144.608 (188.047) (85.395) (125.076)

Profits  /  (losses)  for  the  period  after  

tax from continuing  operations
6.286.726 3.209.056 2.379.437 (1.394.488)

Result  from  discontinued  operations (1.871.704) (532.754) (41.467) (49.870)

Profits  /  (losses)  for  the  period  after  

tax
4.415.022 2.676.302 2.337.970 (1.444.358)

THE COMPANYTHE GROUP

Amounts in €
01/01 - 

30/06/2024

01/01 - 

30/06/2023

01/01 - 

30/06/2024

01/01 - 

30/06/2023

Profit before  tax 6.142.118 3.397.104 2.464.832 (1.269.412)

Plus:  Financial  results (465.638) 381.654 582.774 78.431

Plus:  Investment results (3.419.660) (1.791.663) - (3.077)

Plus:  Depreciation and  amortization 3.055.996 3.998.195 185.795 174.993

Profit  /  (loss)  before  tax,  financial and  

investment  results  and  total 

depreciation and  amortization

5.312.817 5.985.290 3.233.401 (1.019.065)

Ο ΟΜΙΛΟΣ Η ΕΤΑΙΡΕΙΑ
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Information included in this presentation has been prepared by TECHNICAL OLYMPIC S.A. for informational purposes only
and are provided solely for use in the context of the presentation. No representation or warranty, explicit or implied, is
made concerning, and no reliance should be placed on, the accuracy, fairness or completeness of the information
contained in the Materials. The Materials are not intended to be relied upon as legal, accounting, regulatory, tax or other

advice, do not take into consideration the goals, or the legal, accounting, regulatory, tax or financial situation or the
needs of the intended recipients and do not form the basis for an informed investment decision. The information
presented or contained in the presentation may refer to past dates specified in the presentation, is valid as of the date of
the presentation, is subject to change without notice and its accuracy is not guaranteed. Some of the information in this
presentation contains forward-looking declarations and expectations within the meaning of securities laws. Such
estimates and forward-looking statements are based on current expectations and projections of future events and trends,
which affect or may affect the Company.
Ιn particular, all forward-looking declarations and statements concern matters that involve risk and uncertainties (business,
financial and competitive uncertainties and contingencies) and factors that could cause the Company’s actual results,
as well as those of the markets the Company is activated, levels of activity, performance, achievements and prospects to
differ materially from the forward-looking declarations contained in this presentation. These forward-looking statements
speak only as of the date of this presentation.
In view of the above, you are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date of this document. The Company does not undertake any obligation to publicly release any revisions of
these forward-looking statements to reflect events or circumstances after the date of Presentation. The purpose of the
presentation should not be interpreted as an offer, or invitation, or solicitation of an offer, to subscribe for or purchase any
securities in any jurisdiction or an inducement to enter into investment activity or any form of commitment or
recommendation by the Company.
Ιt is highly recommended that each person seeks its own advice in relation to any investment, financial, legal, tax,
accounting and regulatory issues.

This presentation is a product of TECHNICAL OLYMPIC S.A.

Copy, distribution and use without the company’s authorization is strictly prohibited.

Disclaimer
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 Thank you!

20 Solomou St., Alimos, 174 56, Athens, Greece

www.techol.gr

Technical Olympic Group of Companies


