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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOINzTH

Mpog Toug MeTdyoug TNG «TOYPIZTIKEZ ANAMTY=EIZ MOPTO KAPPAZ ANQNYMH ETAIPEIA>»

‘EkOgon eni Twv O1kovopik®Vv KaTtaoTaoswv

EAéyEape TIG ouvnupéveg Oikovopikég Kataotdoelig Tng «TOYPIZTIKEZ ANAMTYZEIZ MOPTO KAPPAZ
ANQNYMH ETAIPEIA» (n Etaipeia), nou anotedoUvTal and Tov I00Aoyiouo Tng 31" AekepBpiou 2007, kal
TIG KATAOTACEIC ANOTEAEOUATWY, HETABOAWV IDIV KEPAAQIWV KAl TAPEIAKWY POWV TNG XPAOEWS Nou EAnge
TNV NEEPOUNVia auTn kabwg Kal NEPIANYN TwV ONHAVTIKWV AOYIOTIKWV MOAITIKWV Kal AOINEG ENEENYNHATIKEG
ONMEIWOEIC,

EuBuvn Aioiknong yia TiG OikovopikéG KaTtaoTaoeig

H Aloiknon Tng etaipeiag €xel Tnv €ublvn yia Tnv Katapmion kal €UAoyn napouciaon autav Twv
Oikovopikwv KataoTaoswv oUugwva Je Ta Aigbvry Mpdtuna XpnuaToolkovopikng MAnpopdpnong, onwg
auTd €xouv uloBeTNnOei and Tnv Eupwndikr) ‘Evwaon. H euBuvn auTtr nepiAapBavel oxediacuo, spappoyn Kai
O1aTnpNON CUCTNUATOC ECWTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION Kal EUAOYN NApouciacn OIKOVOUIKWV
KATaoTAoswyv, anaAAaypévav and ouoiwdn avakpiBeia, nou ogeiAeTal e andrtn n AdBoc. H subuvn autn
nepiAauBavel eniong Tnv €mAoyn kal €Qappoyrn KataAnAwv AoyIOTIKOV NONTIKWV Kal Tnv OIEVEPYEIa
AOYIOTIKQV EKTIUACEWVY NOU €ival AOYIKEG yIa TIG NEPIOTACEIG.

Eu@uvn EAeykTn

AIKr Jag eubuvn gival n €kppacn yvoune eni autwv Twv OlKkovouikwv KaraoTaoswy, Pe Baon Tov EAeyxo
Mac. Alevepynoape Tov éAeyxo ocUMpwva Ye Ta EAANvIka EAeykTika MpoTuna, nou gival evapuovioPéva Je Ta
AigBvr| EAeykTiKa MpoTuna. Ta MpoTuna auta anairoly Tn CUMHOPPWOT HAG KE TOUG KavOVEG DEoVToAOYiag
Kal To oxedlaopd Kal OlEvEPyEld TOU €AEyXOU Wag Pe okond Tnv eUAoyn Olaopdalion OTI Ol OIKOVOMIKEG
KATAoTAoEIG sival anah\aypévec and ouoiwdn avakpipeia.

O &heyxoc nepidapBavel Tn dieveépyeia dIadIKACIWV YIA TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA WE
Ta Nood Kai TI NANPoPOpIeS Nou NepIAapBAvovTal OTIG OIKOVOUIKEC KaTaoTaoslC. O diadikagieg eMAEyovTal
KaTd TNV Kpion Tou €AEyKTN Kal NEPINGPBAVOUV TNV €KTIMNON Tou KIVOUVOU OucI®douC avakpiBeiac Twv
OIKOVOMIKWV KATAoTACEWV, AOYyw andatng rj AdBouc. MNa Tnv ekTiUnon Tou KIVOUVOU auTou, O €AEYKTNG
AauBaver unown To oUCTNUA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal eUAoyn napouadiaon Twv
OIKOVOMIKWV KATAOTACEWY, HE OKOMNO TO OXEDIAOMUO EAEYKTIKWV J1adikaci®wv yia TIG NEPICTACEIG Kal OX! yIa
TNV €KPPAcn yVWHUNG &Ni TNG anOTEAEOUATIKOTNTAC TOU CUCTAHATOC E0WTEPIKOU EAEyXOU TNG eTaipeiac. O
€AeyxoG nepiAauBavel enionc Tnv agohoynon TnG kataAAnAOTNTAC Twv AOYIOTIKOV MOAITIKWV Mou
€Qappoodnkav kal Tou eUAOYOU TWV EKTIUACEWVY Mou &yivav anod Tn Aloiknon, kabwg kal agloAodynan Tng
OUVOAIKNC Napouaiaong TwV OIKOVOUIKWV KATAOTACEWV.

MoTetoupe OTI Ta €ANEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOEI €ival €napkn kal KaTdMnAa yia Tn
Bepehingn TN yvwung Hac.
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Mvopn

Kata Tn yvoun pag, ol ouvnuueveg OlkovopikéG KaTaoTaoelig napoucialouv eUAoya and kabe oucindn
anoyn Tnv OIKOVOUIKR kataoTtaon Tng ETaipeiag kata Tnv 31 AekepBpiou 2007, TNV XPNHATOOIKOVOUIKN TNG
enidoon kai TIG Tapelakég TG PogC yia Tn Xpron nou €Ange Tnv nUepounvia auTr oUPQwva Pe Ta Algbvn
MpdTuna XpnuaToolkovoMIKnc MANpopdpnong, onwe autda ulobetnonkav and Tnv Eupwndikn ‘Evwon.

Xwpic va dlaTUNWVOUPE EMIPUAAEN WG NPOG TA CUMNEPACMATA TOU €AEyXOU Wac, E€nIONUAivoude OTI N
eTaipeia dev £xel eheyxBei and TIG POPONOYIKEC APXEC yia TIC XPNOeIC 2002 €wc kal 2007,J€ Ouveneld va
undpyel To evOEXOUEVO €MIBOANG NPOCOETWY POPWV Kal NPOCAUENTEWY KATA TO XPOVO TOU (POPOAOYIKOU
eAéyxou. H ékBaon Tou popohoyikoU eA€yxou dev eival duvaTtdv va npoBAepdei oTo napdv aTdadio kai, wg
€K ToUTOU, Ogv £xel Yivel onoladnnoTe NpOBAEYn OTIC OIKOVOUIKEG KATAOTACEIC O OXEON WE TO B€Ua auTo.
Eniong, epioTolpe TNV Npoooxr| odc OTi eneidn Ta idia KepaAala Tng eraipeiac ival JIKPOTEPA TOU NHIOEWG
1% TOU PETOXIKOU TNG KEPAAQiou, OUVTPEXOUV Ol NpoUnoBETEIC papuoyng Twv dIaTaewy Tou dapbpou 47
Tou K.N. 2190/1920 kai ouvenwg eniBAAeTal n eTaipeia va Aapel Ta npoorkovTa PETPa, woTe va apbouv ol
npoUnoB&aoeICc epapuoyng Tou apdpou auTou.

Avapopa eni AAA®WV VOHIKGOV Kdl KAVOVIOTIK®OV ATV

H 'EkBeon Tou AloiknTikoU ZupBouAiou nepidapBavel Tic NAnpogopieg nou npoBAEnovTal anod To apbpo 43a
napdypa@og 3 Tou K.N. 2190/20 kal TO NEPIEXOPEVO TNG €ival OUVENEG WE TIG OUVNUUEVEG OIKOVOUIKEG
KATAoTACEIG.

A6nva, 2 AnpiAiou 2008

O OpkwTOG EAEYKTNG AOYIOTHG

Enapsivovdag A. MNénnag
A.M. ZOEA 14451

AMOKAEIETIKOL

0 ‘I AvTinpdownog THE
E CLE,

QFRGTO! EAETKTEE MOMEZTEE Wﬂ

Bpebp Mnrpoou LOEA 138

®dwk. Néypn 3, Abriva
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THZ TOYPIZTIKEZ ANAMTY=ZEIZ NMOPTO KAPPAZ A.E

MNA TH XPHZH 1/1-31/12/72007 NMPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN

Kupieg kal kUpiol MéToxol,

'Exouhe Tnv TN va oag napouoidooupe TIC OIkovopikEC KaTtaotdoelc Tng 31™ AekeuBpiou 2007TNG
eraipeiag pac TOYPIZTIKEX ANAMTYZEIZ MOPTO KAPPAZ A.E, rjtol Tov Ioohoylopo, Tnv KaTtdoraon
AnoTte\eopdtwyv, TNV kataotaon HeTdBoAwv Idiwv KepaAdiwv, Tnv katdoraon Tageiakwv Powv Kal TIg
onueinoelc oTic OIKovouikéG KataoTdoelig, padi ye Tnv napoloa £kBean nou agopd Tnv 6" JIaxeIpIoTIKN

nepiodo anod 1/1/2007 €wg 31/12/2007 kal va {NTAOOUKE TNV €yKpION 0ag.

H 'EkBeon Tou AloiknTikoU ZUPBOUAIOU CUVTAXBNKE CUP@WVA PE TOUC OPOUC Kal NpoUnobEoeic Tou apBpou
136 TOU K.v. 2190/1920.

AvaoKonnon onUAvTIK®OV YEYOVOTWOV

Aev ouvEBnoav 101aiTepa yeyovoTa pEaa otn Xprion 2007. O kUpIOG OKONOC TNG ETAIPEIAC €ival N TOUPIOTIKN
OIKIOTIKR} avanTuén Tou ouykpoTnuatog MOPTO KAPPAZ. Avapéveral n WhigIon ToU VEOU XWPOTAgIKoU
Beopikol nAaiciou kai Tou OeopikoU nAaiciou nou Ba diénel TNV TOUPIOTIKR KaTolkia, yia va

enavanpoadiopiabolv ol VEol OTOXOI TNG £TAIpeiac nou Ba odnyroouv aTnv €NITEVEN Tou okonoU TNG.

OikovouIki Avaokonnon
AvaAuon
H nopeia Tng €Taipeiac anoTuN@VETAl OTIC OIKOVOUIKEG KATAOTACEIG Tou 2007 kaBw¢ Ta BACIKA OIKOVOUIKA

MEYEDN dlapopPWONKav we EENC:

1. O kUKAOC epyaciwv KabBwc kal Ta WIKTA anoTeAéopata Tng xprion 2007 &co0 kal TNG avTioToIXNnG

nponyoUpevNG Xpnon 2006 rav undevikd.

2. Ta anoteAéopata npo QOpwvV TNG £Talpeiac dlagoppwlnkav {nuioyova Onwe Kal TNV avTioToiXn
nponyoupevn xpron 2006 kal aviABav oTo noood Twv € 63,83 xINAdwv anod € 17,31 xIAiadeg To 2006.

3. Ta kaBapd anoTeAéoparta PETA anod (Opouc Tng eraipeiag diapopPwbnkav kai autd {nuioydva kai
aviABav aTo noad Twv € 63,83 XINAdwv &vavti € 17,70 xINadec To 2006.
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MapayovTeg dnuioupyiag agiag kai HETPNoNG EMSOCEWV

H eTaipeia napakoAoubei Tig enidOCEIG péoa and Tnv avaAuon Tou BacikoU enixelpnuatikol TnG TopéQ, O
onoioc, Ye Baon To IAS 14, apopd Tov KAADO TwV KATAOKEUWV.

H anodoTikdTnTa TnG €TAIpEiaC WETPATAI KAVOVTAC XPNOn XPNHATOOIKOVOUIKWY OEIKTWV anddoong mnou

XpnoiponoiouvTarl diebvag:

@ ROE (Return on Equity) — «AnodoTikoTnTa Idinv Kepaiaiwv»: O deiktng diaipei Ta kEPON WETA anod

(pOpouc Pe Tnv KaBapry ©¢on kal avii\Be og -0,52% yia Tnv KAgIopevn Xprion 2007.

Aiaxeipion Kivduvwv
Mapayovreg XpnuaTooikovolikoU Kivduvou

H eTaipeia dev €ival ekTeBeIYévn O XPNMATOOIKOVOUIKOUG KIVOUVOUG ONWG €MITOKIA, MIOTWTIKO KivOuvo,

KivOUvVo peuaTOTNTAC KAl KivOuvo gUAOyNG a&iac ano PETABOAEG ENITOKIWY

H Oiaxeipion kivOUvwv Oleknepalwveral anod Tn Aloiknon, n onoia npoodiopilel kal &KTIWG TOUg
XPNHATOOIKOVOUIKOUG KIVOUVOUC OE OUVEPYAOia PE TA TUAWATA MOU MPOKEITAl va avTIUETWNIOOUV auToug
Toug KIVOUVOUG. Mpo TNG OIEVEPYEIAC OXETIKWV GUVAAaywv AauBAaveTal £ykpion anod Ta OTEAEXN NMOU EXOUV

T0 dikaiwpa déopeuong Tng ETaipiag npog Toug avTiouKBAMOPEVOUG TNG.

MoTwTikOG Kivduvog & Kivduvog PeuoToTnTag
H eTaipeia dev £XEl CUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU.

O kivduvog peuaTOTNTAG dIaTNPEITAl 0 XapnAd enineda, diatnpwvTac enapkr| diabéaiya.

Kivduvog MetaBoAwv EUAoyng ASiag Adyw MeTaBoAav Twv Enmokinv

Ta AeiToupyikd €000a Kal TAPEIOKEC POEC TNG ETAIPEIAC €ival oudIwOWG aveEApTnNTa ano WETABOAEG OTIC
TIMEG TWV EMITOKIWV. Ta KUPIOTEPA XPNUATOMIOTWTIKA WECA TNG ETAIPEIAC anoTeEAOUVTAl ANo WETPNTA Kal
Bpaxunpobeapes kaTabeoelc. O KUPIOTEPOG OKOMOC AUTWV TWV XPNHATOMICTWTIKWY HECWVY €ival n napoxn
XpNHaTodoTnong yia TIC dpaocTnpioTNTEG TNG €Taipeiac. H  eraipeia katéxel eniong Oiagopa AAAa
XPNHATONIOTWTIKA HECA ONWC EUMOPIKEC ANAITROEIC KAl EUMOPIKEG UMOXPEWOEIC, TA OMNoid MPOKUNTOUV
apeoa ano TIC epyaciec TNG.  MONTIKR TNG €Taipeiag kaTa Tn OIAPKEIa TOU £TOUC NTAV KAl NAPAKEVEl va UNV

aoxOAEITal JE TNV EPMNOPIA XPNHATOMIOTWTIKWY HECWV.
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MpoonTIKEG yia TN VEa Xpovid

H eTaipeia €xel ouvawel oUPBaon Ke TNV IDIOKTATPIA TOU GUYKpOTHHaTog MOPTO KAPPAS AE npokeluévou
va npoPei oe avanTuén kai agionoinon yng( real estate development) Ye aveéyepon TOUPIOTIKWY KATOIKIOV

Kal KATAAUPATWV €vTOG Tou ZuykpoTraTtog MOPTO KAPPAZ TnG XaAKIIKAG,.

H eraipeia okonelel va avanTtU&el Tnv napandvw OpacTnpioTnTa real estate oTto ouykpoTnua MOPTO

KAPPAZ LOAIC ekD0B0UV 0l OXETIKEC AOEIEC And Toug apUoOdIouC POpPEIG.

Eneid) To oUvoho Twv 10iwv KepaAdiwv katd Tnv 31/12/2007 nTav pIkpdTEPo and To Y2 Tou
kaTapeBAnuévou MeToxikou Kepalaiou To A.Z TnG Taipsiac npoTiBeral va BEoel To BEPa oTnV ENEPXOMEVN

Fevikr) ZUVEAEUON YIa TN AN TWV OXETIKWV PETPWV.

MepiopaTiki NOAITIKN-AIG0E0N TV KAOAPWOV KEPIKOV

H etaipeia katd Tnv KkAeidpevn xpron 2007 dev duvartal va npofei oc KaTaBoAr HEPIOPATOG OTOUG

METOXOUG, KaBWC UPIoTavTal CUOCWPEUHEVEC {NUIEC NPONYOUHEVWY XPHOEWV.

ANiJog 27 MapTiou 2008
To AloIKNTIKO ZUPBOUAIO

O Mpoedpoc Tou A.3.

Kwv/vocg 2Téyyog

ETrjoiec Oikovouikeg KataoTdoeic yia Tnv xpron 2007 8
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ENMNEEHNHMATIKH EKGEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN THZ ETAIPIAZ

TOYPIZTIKEZ ANANTY=EIZ NMOPTO KAPPAZ A.E

OXETIKA pE Ta O€paTa TG nap. 1 Tou apBpou 11a Tou N. 3371/2005

H napoloa enegnynuatikn €kBeon Tou AloIKNTIKOU ZUMBoUAiou npoc Tnv TakTikn Tevikn ZUvEAEUON TWV
MeToxwv Tne ETaipiac nepiéxel nANpopopieg OXETIKA WE Ta BEUATa TnG napaypdagou 1 Tou apbpou 11a Tou
Nopou 3371/2005.

A1apOpwon peToxikoU ke@aAaiou TnG ETaipiag

To HETOXIKO KeEPAAalo TnG eraipiag anoteAsital and 30.000 KOIVEC NMANPWG E€EOPANUEVEC WETOXEC,

ovopaaTikig a&iag € 10,00 n kaBe pia. To oUvOAo Tou HETOXIKOU Kepalaiou avepyeTal o€ € 300.000.

'OAEC Ol UETOXEC Eival AVWVUEG.
KaBe koivry JeToxr napéxel To dikaiwda Jiag wrigou oTn Fevikn ZUuvEAeuan.

KaBe petoxr napéxel OAa Ta dikaiwuaTa Kai TIG UnoXpewaelC nou opidovTtal ano 1o Nopo kal To KaraoTaTikd

NG ETaipiag. H eublvn Twv PETOXWV NEPIOPICETAl GTNV OVOUACTIKN a&ia TV PETOXWV MOU KATEXOUV.
Mepiopiopoi oTn peraBipaon peToxmv TG ETaipiag

H petaBiBaon Twv PeToxwv Tng ETaipiag yiverar onwe opilel o NOWog kal dsv upioTavTal NepIopIouoi aTn
MeTaBiBaon and To KataoTarTiko Tne.

ZNHAVTIKEG GUECEG I EMHECEG CUHHETOXEG KATa TNV €vvola Tou M.A. 51/1992

Tnv 31/12/2007 oI KATWTEPW METOXOl KATEIXAV MOCOOTO MEYAAUTEPO TOU 5% TOU OUVOAOU TWV

dIkalwpaTwv Ynepou Tng ETaipiac:

METOXOZ NMNOZOZTO X YMMETOXHZ

TEXNIKH OAYMIMIAKH A.E. 51,00%

KQN/NOZ >TEIMTOx 49,00%
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MEeTOXEG NAPEXOUOEG €181KA IKaIOPATA EAEYXOU

Aev upioTavTal peToxEC TNG ETaipiag napéxouoeg €10IKA dIKaI®UATa EAEyXOU.
Mepiopiopoi 0TO JiIkaimpa PRPpou

Aev npoBAenovTal oTo KataoTartiko Tng ETaipiac nepiopiopoi oTo dikaiwpa whigou.
ZUHQWVieG HETOXWV TNG ETalpiag

Aev gival yvwoTég otnv ETaipia oUTte npoPAéneTal oto KartaoraTikd Tng duvaToTnTd CUUPWVIQV UETOXWV
Mou CUVENAYOVTal NEPIOPIOPOUC OTN WETABIBACN TwWV PETOXWV N NEPIOPIOUOUC OTNV AoKNoN JIKAIWHATWV
wrAgou.

Kavoveg d10pIocHoU Kal avTiKkartaoTacng HEA®V Tou A.Z. kal TPONONOINONG KATACTATIKOU NMOu

diapoponoiolvTal ano Ta npoBAenopeva otov K.N. 2190/20

O1 kavovec nou npoBAEnsl To KataoTaTiko Tng ETaipiac yia To dI0pIGUO Kal TNV avTIKATAoTaon TwV HMEAWV
Tou AloIKNTIKOU SUpBOUAioU TN Kal Tnv Tporonoinon Twv 0IaTaewv Tou KaTaoraTtikoU Tng Oev

dlagpoporolouvTal anod Ta npopAenopeva atov K.N. 2190/20.

Appodi0TNTA TOU A.Z. 1] OPICHEVWV HEAGV TOU YIA TNV £KS0OON VEWV HETOX®V i TNV ayopd 18inv
HeToX®V TNG ETaipiag cUppwva He To pdpo 16 Tou K.N. 2190/1920

Me andgaon Tng Fevikng SUVEAEUONG TWV HETOXWV TNG 30.6.2006 ekxwprOnke and Tn Mevikr aTo AIOIKNTIKO
JuhBoUNIo TNE eTaipeiac n €&ouoiodoTnon yia al&non Tou WETOXIKOU KEPAAdiou TG €TAIpEiag YEXPI TOU

noooU nou &ival kaTaBeBANUEVO XwpIC TPOMOMOoINON KATaoTaTIKoU.

ZnHAvTIKEG CUMPWVIEG NoU TiBevTal o€ 10XU, TpononoloUvTal i Affyouv O€ nepinTwon aAAayng
oTov £Aeyxo TnG ETaipiag karomv dnuooiag npotaong

Aev unapyouv ouppwvieg TG ETaipiac, ol onoieg TiBevral og 10XU, TpononolouvTal 1 Affyouv o€ NEPINTWON

aMAayrc aTov £€Aeyxo Tne ETaipiag kartoniv dnudaoiag npdTaonc,.
ZNHAvVTIKEG CUHPWVIEG ME HEAN Tou A.Z. 1} TO NpoowNIkO TG ETalpiag

Aev unapyouv GUPPWVIEC TNG ETaipiag e péAn Tou AloiknTikoU ZUPBOUAIOU TNG N WE TO NPOCWNIKO TNG, Ol
onoiec va npoPAénouv Tnv kataBoAr anolnuiwong €0Ika 0 NEPINTWON NAPAITNONG 1 anoAuong Xwpig
Baoipo Adyo 1 TepuaTiopou TG BnTeiag r} TNG anacxoAnong Toug eEartiag dnuoaiac npdTaong.
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IZOAOI'IZMOz

Mood o< €

ENEPIHTIKO

Mn KukAo@opoUVTa OTOIXEIa EVEPYNTIKOU
XpnNUaATooIkoVvouIKA aTolxeia SiaB£oiya npog NnwAnon
Z0voAo

KukAo@opouUv evepynTIKO
NOINEC anaITHOEIC

Tausiaka diabgoipa kal iIcoduvapa
ZUvolo

2YNOAO ENEPTHTIKOY

IAIA KE®AAAIA
MeToXIKO KEQAAQIO
AnoTeAéouaTa ig veéov
2UvoAo 18I0V KeQaAainv

YNOXPEQZEIZ

BpaxunpOOECHEG UNOXPEDCEIG
MpounBEeUTEC Kal CUVAPEIC UNOXPEWOTEIC
NoINEC BPaxunpOBECEC UNOXPEWTEIG
2UvoAo BpaxunpoBECH®V UNOXPENCEMV

2UVOAO UNOXPEWDCEWV

ZYNOAO IAIQN KEDAAAIQN & YITOXPEQZEQN

Inueioon 31/12/2007 31/12/2006
5.2 5.000,00 5.000,00
5.000,00 5.000,00
5.4 119.437,30 181.863,09
5.5 39.509,14 4.796,33
158.946,44 186.659,42
163.946,44 191.659,42
5.6 300.000,00 300.000,00
5.7 (178.260,11) (114.434,46)
121.739,89 185.565,54

5.8 41.816,55
5.9 390,00 6.093,88
42.206,55 6.093,88
42.206,55 6.093,88
163.946,44 191.659,42

O1 ouvnuuEVES ZNIEINTEIS ATTOTEAOUV avaTTOOTTACTO UEPOS AUTWY TWV OIKOVOUIKWY KATAOTATEWV.

ETtrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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KATAZTAZH ANOTEAEZMATQN

Mood o€ €

KUkAog epyaciov

KooTog nwAnoewv

MeikTo k€pdog ({nuia)
'E€0da dloiknong

Znpia eKPHETAAAEUONG
XpnuaTooikovouika ££0da
ZnHieG Npo POopwV
dOPOC £1000NATOC
Znyieg HETA and popoug

Znyieg ava peroxn (€ /HeTOXN)

O1 ouvnuuEVES ZNUEINTEIS ATTOTEAOUV avaTTOOTTACTO UEPOS AUTWYV TWV OIKOVOUIKWY KATAOTATEWV.

—— 01/01 - 01/01 -
nNpeiwon 31/12/2007 31/12/2006

5.10 (63.596,76) (17.286,74)
(63.596,76) (17.286,74)

5.11 (228,89) (20,00)
(63.825,65) (17.306,74)

5.12 (388,75)
(63.825.65) (17.695.49)

5.13 (2,13) (0,59)

ETtrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

Mood o< €

YnoAomna kara tnv 1n Iavouapiou 2006

MeTaBoAn 18iwv kepaldiwv yia Tnv nepiodo 01/01 - 31/12/2006
KaBapa anoteAéopara nepiodou 01/01-31/12/2006

ZuvoAikO avayvwpi{OHEVO KEPDSOG/INMIa NEPIOIOU

YnoAoino Tov 13inv kepaAaiov kata Tnv 31 Askeuppiou 2006
YnoAomna kara tnv 1n Iavouapiou 2007

MeTaBoAn 18iwv kepaldiwv yia Tnv nepiodo 01/01 - 31/12/2007
KaBapa anoteAéopara nepiodou 01/01-31/12/2007

ZuvoAikO avayvwpi{OHEVO KEPDSOG/INMIa NEPIOIOU

YnoAoino Tov 13inv kepaAaiov kata Tnv 31 Askeguppiou 2007

MEeTOXIKO AnoTteAéopara ,
. s Z0voAo
KEPAAaio €IG VEOV
300.000,00 (96.738,97) 203.261,03
(17.695,49) (17.695,49)
(17.695,49) (17.695,49)
300.000,00 (114.434,46) 185.565,54
300.000,00 (114.434,46) 185.565,54
(63.825,65) (63.825,65)
(63.825,65) (63.825,65)
300.000,00 (178.260,11) 121.739.89

O1 ouvnuUEVES ZNIEINTEIS ATTOTEAOUV avaTTOOTTACTO UEPOS AUTWY TWV OIKOVOUIKWY KATAOTATEWV.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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KATAZTAZH TAMEIAKQN POQN

Mood oc €

TapeIaKEG POEC anod AEITOUPYIKEG SPACTNPIOTNTEG
Znuia xpARong (Npo @opwv)

Mpooapuoyec orn {nuia yia:

'Ecoda TOKwV

'E€0da TOKWV

ZUvoAo npocapuoy®v oTh {nyia

MeTaBoA£g kealaiou Kivhong

(AUENON) / YEIWON EUNOPIKMV ANAITAOEWY

(AUEnoN) / peimon AoiNnwv anaimoswy

AUEnon / (UEimoN) UNOXPEWTEWV

ZUvoAo peTaBoA®v Ke@alaiou Kivhong
TapeIakEG POEC and AEITOUPYIKEG SPACTNPIOTNTEG
peiov: KataBoAEg pOpou €100dAUATOCG

KaBapég TapEIakEG POEG ano AEITOUPYIKEG SpacTNPIOTNTEG

TaueIaKEG POEC anO ENEVOUTIKEG SpACTNPIOTNTEG

AYOpEC EVO®UATWV Nayiwv

ToOKol nou glonpayxdnkav

KaBapég TAPEIGKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG

TapeIaKEG POEC and XpNUATOSOTIKEG SPAOTNPIOTNTEG
Tokol NANPWOEVTEG

KaBapég TaHEIOKEG POEG ANO XPNHATOJOTIKEG SpaocTnPIOTNTEG

KaB@apn (peimon)/ at&non ora Tapeiaka diabécipa kai
100dUvaua
Tapeiakda S1aB£oiya kai iIcoduvaua oTnv apxn The NepIodou

Tapeiaka diaféoipga kal I00dUvapa oTo TEAOG TG NEPIOdou

01/01 - 01/01 -
31/12/2007 31/12/2006

(63.825,65) (17.306,74)
228,89 20,00
228,89 20,00
62.425,79 17.306,10
36.103,78 2.706,79
98.529,57 20.012,89
34.932,81 2.726,15
34.932,81 2.726,15
(220,00) (20,00)
(220,00) (20,00)
34.712,81 2.706,15
4.796,33 2.090,18
39.509,14 4.796,33

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ

O1 oIKoVOUIKEG kaTaoTacelg TnG «TOYPIZTIKESZ ANAMTYZEIZ NMOPTO KAPPAZ ANQNYMH ETAIPIA» yia
TNV Xxpnon nou £Ange oTic 31 AskeuPpiou 2007 eykpibnkav yia €kdoon e andgacn Tou AIOIKNTIKOU
JupBouAiou oTIc 27 MapTiou 2008. To AIoIKNTIKO ZUpBoUAIo TG eTaipiac duvaral, Je andpaor Tou, va

OlopBwoel Tig OikovopikéG KaTaoTaoelg, YeTd Tnv Onyooionoinor Toug, €av auTo €ival avaykaio.

O1 olkovopuikéG kataoTacelg Tng TOYPIZTIKEZ ANAMTYZEIZ MOPTO KAPPAZ ANQNYMH ETAIPIA
nepiAauBdavovTal  OTIC  EVOMOINUEVEC OIKOVOMIKEC KATAoTAoeslC Tou Opihou eTaipiov  «TEXNIKH
OAYMMIAKH». KUpiog pEToxoc TnG etaipiag gival n «TEXNIKH OAYMMIAKH A.E», n onoia GUPUETEXEI OTO

METOXIKO KEPAAAIO TNG £TAIpiac e NocoaTd 51,00%.

H etaipia «TOYPIZTIKEZ ANAMTY=ZEIZ MOPTO KAPPAZ ANQNYMH ETAIPIA» 10pUBnke Tov IoUvio Tou
2002 pe €0pa Tnv ABrva-Zohwpou 20 kai didpkeld 50 xpovia. H eTaipia £x&l wG oKono Tnv AOKNon
OpacTNPIOTATWV OXETIKWV HE TNV avanTtugn, diaxeipion, agionoinon, eKWETAAEUON, ayopd, NWANoN Kal

ekpioBwaon naong eUoswe akiviTwv (real estate) oTnv EANGda kai To EWTEPIKO.

JuvonTIKd ol BACIKEG NANPOPOPIEC YIa TNV ETAIPIA EXOUV WG EENC:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
KwvoTtavTivog ZTeyyog(Mpdedpog A.Z.& A/vwv ZUpBoulog)  FENIKH TPAMEZA EAANAAOZ
Zwn ZT1eyyou (AvTinpoedpog Tou A.Z.)

Avdpéac XTEyyoc (UENOC)

>TuNiavn ZTéyyou (MEAOC)

FEWPYIOG ZTEYYOG (MEAOG)

Mapiavva TEyyou (UENOC)

Mapia ZBwAn (UENOG)

XpAoTog ZAKkog (MEAOG)

EnonTtelouoa apyn Nopikoi ZUpBouAol

Nopapyxia ABnvwv (NoTIog Topéac) AaouTnc Mewpyiog

ApIBuOG popoAoyikoU uNTpwou >TapoUANG Mewpylog

099879615
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ApIBOG MnTpwou Avwvipwy ETaipiov EAEYKTEG
52053/01/NT/B/02/155 Enapeivavdag A. MNénnag
A.M. ZOEA 14451
>uvepyalopevol OpkwToi AoyioTec A.E

A.M. ZOEA 125

2. ANTIKEIMENO APAZTHPIOTHTAZ

H «TOYPISTIKES ANAMTY=ZEIZ MOPTO KAPPAS ANQNYMH ETAIPIA» €ival PEPOC TOU GUYKPOTAMATOC
MOPTO KAPPAX TOo onoio eival and Ta Meydha TOupioTIKG OEpeTpa TNG Eupwnng He HEYAAn

avayvwpioipoTnTa.

H vouikr popen Tng eTaipeiag ival Avavupn ETaipia kai n €dpa Tng BpiokeTal aTnv 0d0 ZOAwHOU 20 GTOV

ANIJO ATTIKAG,

H eTaipeia npdkerral va dpaaTnpionoindei pe TV avanTuén kai aglonoinon yng( real estate development)
HEOW aVEYEPONG TOUPIOTIKWY KATOIKIOV KAl KATAAUMATWY €VTOG ToU ZuykpoTnuatog NMOPTO KAPPAZ Tng

XaAkiOIKnG, euBUG HOAIC ekO0BOUV 01 OXETIKEC ADEIC.

3. MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

OI aTOMIKEG OIKOVOUIKEG KaTaoTacelg Tng eraipeiag «TOYPIZTIKEZ ANAMTYZEIZ MOPTO KAPPAZ
ANQNYMH ETAIPIA» éxouv ouvtaxBei oUupwva pe Ta Aiebviy AoyioTika MpoTtuna. O OIKOVOUIKEG
KATAOTACEIG £X0UV ouvTaxBei pe Baon Tnv apxr Tou IoTopikoU KOOTOUC ONWE AUTH TPOMOMOIEITAl JIE TNV
avanpooapuoyn CUYKEKPIYEVWY OTOIXEIWV evepynTIKOU Kal NnadnTikoU O€ TPEXOUOEC aiec, TNV apxr Tng
ouvéExiong Tnc OpaocTnpidTNTAc (going concern) kai €ival oUP@WveG e Ta Aigbvry MpoTuna
XpnNUAaToolkovouIknG MAnpo@opnong (AMXM) onwc autd &xouv ekdoBei and Tnv Enrponr Aigbvaov
NoyioTikwv MpoTUunwv (IASB), kaBw¢ Kal TWV EPUNVEINV TOUC, ONWC AUTEC £xouv €kdoBei and Tnv
Enimponn Epunveiag NpoTtunwv (1.F.R.1.C.) TnG IASB.

'OAa Ta avabewpnuéva i veokdoBevTa MpoTuna kai JIEPUNVEIEC NOU €XOUV €(ApUOyN OTNV ETAIPEI Kal
eival o€ 10x0 Tnv 31n AskepPpiou 2007 eApBnoav unoyn yia Tn oUvTagn Twv OIKOVOMIKWY KATAOTACEWY
TNG TPEXOUOAG XpronG OTNV EKTACN NOU auTd RTav papuooiya.

H ouUvTaEn OIKOVOMIKOV KATAOTACEWV OUM@wva We Ta Aigbvr [MpdTuna XpnuaToolKOVOMIKNG
MAnpo@opnonc (ANXM) anaiTei Tn Xprion AOYIOTIK®WV eKTIMNOEwY. Eniong, anaitei Tnv kpion Tng dioiknong

KaTda TNV £Qpappoyn Twv AOYIOTIK®Y apXwv TNG TAIPEIAG.
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To 2003 kal 2004, €kdoOnke and To ZupPBoUAio AieBvwv AoyioTikwv Mpotunwv (IASB) Hia oeipd ano
kaivoUpylia Aiebvr) MpoTuna Xpnuatoolkovopikng MAnpo@opnong (AMXM) kar avabeswpnuéva Algbvr)
NoyioTika MpdTuna (AAM), Ta onoia o cuvduaouo We Ta Pn avabswpnuéva Aiebvr) AoyioTika MpdTuna
(AAM) Ta onoia €kd6Onkav and Tnv Emirponn Aiebvav AoyioTikwv MMpoTUNwy, MNPOYEVECSTEPNG TOU
JupBouAiou AieBvwv AoyioTikwv MpoTUnwv IASB, n onoia ava@eperal w¢ "the IFRS Stable Platform
2005". H eTaipeia epappolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005.

3.1 AAAayig o€ AOYIOTIKEG ApPXEG
3.1.1. Avaokonnon MeraBoAwv

H eTaipgia uloBETNOE yIa NpwTn Popd To AMNXM 7 XpnUATOOIKOVOUIKA Yéoa: MVWOTOMOINOEIG.

To npdTuno £xel epapuoodei avadpopikd We npooapuoyn OnAadry otoug AoyapiacupoUc Kali Tnv
napoudiaon Twv OTolxEiwv Tou 2006. KaTtd ouvénela Ta OUYKPITIKA oTolxeia Tou 2006 nou
NEPINAPBAVOVTAl OTIG OIKOVOMIKEG KATAOTAOEIC JIaPEPOUV and autd nou egixav OnUooIeudel OTIC
OIKOVOUIKEC KATAOTACEIG TNG XPriong nou €Ange Tnv 31.12.2006.

To AMXMN 8 OIKOVOMIKEC MANPOPOPIEC KATA Topéa Ba epapuooTel and Tnv €TAIPEia yia XPrOEIC Mou
Eekivolv and r) yera Tnv 1" Iavouapiou Tou 20009.

Aev uloBeTrBnkav aia MpdTuna kar Alepunveieg katd Tnv SIApKEIa TNE TPEXOUOAC XPrionG.

O1 enidpdoeic Nou NPOKUMTOUV ano Tnv MpwTn £Qapyoyn Twv npoTUnwv oTnv TpEXOUod, OTIC
NPonyoUUEVEC Kal OTIC HETAYEVEOTEPEC OIKOVOMIKEG KATAOTACEIC TWV AVWTEPW MNPOTUNWV Kal
agopoUlv aTnNV avayvwpion, anoTiunaon Kal napouciacn avaAuovTal oTny GUVEXEID.

>Tnv onueiwon 3.1.3. napouaialovTal ouvonTika Ta MpdTuna kai ol Aiepunveiec nou Ba UIoBeTHOel N
gTaipeia «TOYPISTIKES ANAMTY=EIS MOPTO KAPPAS ANQNYMH ETAIPIA» O€ JETAYEVEOTEPEC NEPIOGDOUG,

3.1.2 AMAayig o€ AoyioTikEG ApXEG (TPONONOINCEIG OTA SNHOCIEVPEVA NPOTUNA EVAPENG
10XU0G 2007)

O1 aAAayEc o€ AOYIOTIKEC apxXEG Mou UIOBETABNKav Kal €ival CUPPWVEG PE QUTEC NPONYOUUEVWV ETOV,

avaAuovTal wG akoAoUBwG:
Y100£rnon Tou AMNXIM 7 XpnHaTooIKOVOHIKG HEoa: M'VWOTONOINOEIG

To AMXM 7 spapudleTal UNOXPEWTIKA YIa TIG ETHOIEC OIKOVOUIKEG KATACTACEIC Nou OnyooielovTal yid
nepiodo nou &kiva Tnv 1.1.2007 1 perayevéotepd. To AMXM 7 avTikaBioTd Kal TPOMOMOIEl TIC
anaiToUEVEC YVWOTONMOINGCEIC MOU NPOoNYoUHEVeG kaBopiloTav and To IAS 32 kal UIoBETAONKE ano Tnv
ETAIPEIA yIa TIG OIKOVOUIKEG KaTAOTACEIG Tou 2007. ‘OAeG O YVWOTOMOINCEIG MOU apopolv o€
XPNHUATOOIKOVOUIKA PETA KaBWwG Kal Ta OTOIXEIA TNG OUYKPITIKNAG NEPIODOU £XOUV ENIKaIponoIndei e okono

va avTanokpivovTal oTIC anaitTroeiC TOU VEOU NpoTUNou.
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Mo CUYKEKPIKEVA, OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAg NA&ov napouaiadeTal:

1. AvaAuon euaioBnoiag pe okonod Tnv amioAdynon TnG €kBeon TnG €TaIpEiag oToug KIVOUVOUG TNG
ayopdac Nou oUVOEOVTal JE Ta XPNHATOOIKOVOUIKA TNG HEaa, Kal

2. AvaAuon ANKTOTNTAC TWV XPNUATOOIKOVOUIKWV anaimioswy Kal UNOXPEWOEWY Mou OEiXvel TIG

OUMPBATIKEG OPEIAEC MOU AMOMEVOUY,

yla kaBs napouaialOPevn OIKOVOUIKN KaTaoTaon. H npwTn epapuoyr) Tou MpoTunou Oev €xel 0dnynoe! o€
avanpooapUoyEC Twv KOVOUNIWV TwV NponyoUUEVWV XProEwv 00OV agopd OTIC TAMEIOKEC POEC, Ta
kaBapda anoteAéopara r o€ ala kovdUMia Tou Ioohoyiopou.

Aev undpyouv npdTUNA, TPOMOMOINCEIC Kal dIEpUNVEIEC EvapEncg 10xU0G 2007 ol onoieg va oxeTilovTal

HE TIG OpacTNPIOTNTEG TNG ETAIPEIAC.

3.1.3 nMpoTuna, TPONONOINOCEIG Kal JIEPUNVEIEG O£ unapXovra npoTuna Ta onoia dev
€YXouv akopa TeOei o€ 10XV kal dev £Xouv UIOBETNOEI

Ta akdAouba véa MpoTuna kai Avabewprioeic MpotUinwv aAd kal oI akoAoubeg diepunveiec yia Ta
undpyxovra npdTuna €&youv OnuooleuBei, Ta onoia OpwC Oev €ival UNOXPEWTIKA Yid TIC
napoucialOPEVEC ZUVONTIKA ol avwTEPw diepunveieg kal Ta MpoTuna opidouv Ta akdAouba:

MpéTuna i ] Evapgn IoXuoG ano
A . Nepiypapn TNV Xpron nou ekiva
IEPUNVEIEG : . )
TNV A HETA TNV :
EAAMX 12 Zupqxnw;q yia Mapaxwpnon Aikaiwuarog Napoxng 01.01.2008
Ynnpeoiwv
EAAMXM 13 Mpoypappara MiototnTag MeAatwv 01.07.2008
AAIM 19 —'Opio MepIOUCIaKWY STOIXEIWY
EAANXN 14 KaBopiopévwv Mapoxwv 01.01.2008
EAaxioTeg Anaitnoeig XpnuaTtoddTnong Kai n
AMXn 8 AMnNAenidpacr Toug 01.01.2009
OIKOVOUIKEG NANPOPOPIEG KATA TOUEA
AAN 23 KoaTog Aaveiopou (Avabewpnuévo 2007) 01.01.2009
Mapouaiaon Twv Oikovouikwv KaTtaoTaogswv
AN 1 (AVABEWPILIEVD 2007) 01.01.2009

EAANXN 12: Zupgpwvieg yia MNapax®pnon Aikaioparog NMapoxng YNnpeoiov

H EAAMNXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHO CUN@WVIWV OTIG oroigg (i) Wia ovroTnTa Tou
Onuooiou Topéa (0 «NAPAXWPNTNG») XOPNnyei CUUPBACEIC yia TNV napoxr OnUOCIwV UMNPECIWV OF
EMNITNOEUNATIEG TOU IBIMTIKOU TOUED («IAXEIPIOTEG TWV NAPAXWPAOEWV>) Kal (ii) auTEG oI UNNPETieg Nou

napgxovral npolnoBETouv Tn Xprnon TnG unodoung and Tov dlaxelpioTr TnG napaxwpnong (I01wTIKNA
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enixeipnon). Aev kaAUunTel, AoINOV, CUUBACEIC EKXWPNONG HETAEU €MIXEIProswv Tou 1I0IwTIKOU Topéa. H
EAANXN 12 epappoleral yia eTACIEG NEPIODOUG NoU EEKIVOUV TNV i META Tnv 1n Iavouapiou 2008.

EAANXN 13: Npoypappara MoroTnTag NeAatov

Ta npoypduuaTa MOTOTNTAC NEAATOV MAPEXOUV OTOUC NEAATEC KivnTpa va ayopdlouv npoiovTa
UNNPECIEG KIag enixeipnonc. Eav o neAdTng ayopdoel npoiovTa fj UNnpeciec, TOTE N €MNIXEipnon Tou
xopnyei award credits «noOvTouc» Ta onoia o NeEAATNG Ynopei va e€ayopdcel oTo PEAAOV NPog andkTnon
OWPEAV N O PEIWHPEVN TIUR NPOidVTwv/unnpeoiwv. Ta npoypduyara autd duvavral va spapuolovTal
ano Tnv nixeipnon Tnv idia n and TpiTo Yépoc. H IFRIC 13 Ba @apuoleTal UNOXPEWTIKA YIa NEPIOOOUC
nou &ekivouv Tnv | YeTa Tnv 1n IouAiou 2008.

EAAMXM 14: AAN 19 - 'Opio Mepiouciakwv ZToixeinv KaBopiopéivwv Mapoxmv, EAAXIOTEG
Anaitinosic XpnuarodoTnong kai n AAAnAenidpaon Toug

H EAAMXN 14 kaAunTel Tnv aAnAenidpaon PETAEU Twv €AaxioTwV anamnoswv xpnuatodoTnong (ol
onoie¢ ouvnBwg emBalovTal and vOUoUuG Kal KavoviopoUc) Kal TnG METPNONG &vOog MEPIOUCIAKOU
oToIxeiou kabopiouEVwV Napoxwv. To BEua PeAETNC TNG EAAMXIM 14 oxeTileTal HOVO UE NEPIOPIOYEVEC
NEPINTWOEIC NPOYPAMUATWY KABOPIOPEVWV NApOXWV HETA Tnv €000 amnd Tnv UuMnpecia Ta onoia
BpiokovTal «og NAEOVAOUa» N UMOKEIVTAlI O €AAXIOTEG ANAITACEIG XpnUaTodoTnong. H EAAMXM 14
£pappoleral yia NepIodouc nou Eekivouv Tnv i HETA TNV 1n Iavouapiou 2008. Q¢ e&aipean, n EAANXM
14 dev anartei NAfpn avadpopikn epapuoyn. H epappoyn anaiTeital katd Tnv &vapgn Tng NpwTng
nepIOGOOU yia Tnv onoia n Alepunveia €xel epapuoyn.

ANXN 8 Asitoupyikoi Topeig

To AMXMN 8 Aemoupyikoi Topeic, avtikaBiord To AAM 14 Oikovopikée MAnpogopiec katd Topéa. O
KUpIOTEPEG aA\ayEG auvowilovTal oTa €ENG:

1. Ta anoteAéoparta kaBe Topéa Baocifovral oTa ASITOUPYIKA ANOTEAEOMATA KABE EEXwpIOTOU TopED
NANPOPOPNONG. 3TA AMOTEAéOUATA TwV  ASITOUPYIKWV Topéwv Oev  mepidapBavovral, To
XPNHATOOIKOVOUIKO KOGTOG KAl T XPNHATOOIKOVOUIKA £€000d, NEPIAANBAVOUEVWY TWV AMOTEAEOUATWY
MoU NPOKUMNTOUV and enevOUOEIG OTO WETOXIKO KEPAAAIO ETAIPEIQV, KABWE Kal Ta anoTeAéouaTa ano

(pOPOUC Kal ano diakoneiosc dpacTnpIOTNTEC.
EpappoleTal yia nepiddoug nou apxidouv and 1/1/2009.
AAN 23: KdoTog AaveiopoU (avadempnpévo 2007)

To avaBewpnuévo AAM 23 kartapyei Tnv €miAoyr TnG AUECNG avayvwpiong oav £€000 Tou KOOTOUG

daveiopoU Nou agopd Ot anOKTNON, KATAOKEUN 1 Napaywyn nayiou oToIXEiou Tou evepynTikoU. To
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XOaPAKTNPIOTIKO auTou Tou nayiou gival 0TI anaiTeital éva onuavTikd Xpoviko dIAoTnUa NPoKEINEVOU va
€NBel og katdoTaon yia xprnon n nwAnon. Mia enixeipnon, napoAa auTd, anarteital va Kepahaionolei
TETOIA KOOTN dAVEIOUOU 0av JEPOG TOU KOOTOUG TOU Nayiou.

To avabewpnuévo MpoTuno epapuoletal yia KOoTn daveiopou OXeTI{OMevVa e Nayla NEPIOUCIAKA OTOIXEId Mou
nAnpouv TIC NpoUnoBETEIC Kal n nuepopnvia évap&ng 10xUog Tou €ival TNV 1 JeTa Tnv 1n Iavouapiou 2009.

AAN 1: Napouciaon Twv Oikovopik®V KaTtaoTaocewv

O1 Baaoikéc aAayeg auTtoU Tou MpoTtUnou cuvowidovtal oTnv EEXwPIOTN Napouciaon Twv JETABOAWV TNG
kaBapnc B€onc Nou NPoEPXOVTal and OUVAAAYEG E TOUG WETOXOUC WE TNV I010TNTA TOUG WG WETOXOI
(n.X. Yepioparta, au€noeic kepalaiou) ano TIG AoINEG YETABOAEC TNG kaBapnc B£ong (n.x. anoBeuaTika
MeTaTponnc). EmnAgov, n BeATiwUEVN €kdoan Tou MpoTUnou empEpel alayEC oTnv opoAoyia Kabwg Kai
oTNV Napouaciacn OIKOVOUIKWV KATAOTATEWV.

O1 véol opiopoi Tou [MpoTUnou woTdoo dev aAalouv Toug Kavoveg avayvwpiong, MHETpNonG n
YVWOTOMNO0INONG OUYKEKPILEVWY ouvalhaywv kal AAAwV YeyovoTwv nou anairolvral ano Ta undloina
MpdTuna.

H Tpononoinon Tou AAM 1 €ival unoxpewTikn yia TIG nNepIGdoug nou &ekivolv Tnv R WETA Tnv 1n
Iavouapiou 2009 evw oI ANAITAOEIG AUTEG €XOUV €@apHoyn kal aTo AAM 8 «AOoYIOTIKEG MONITIKEG,
aA\ayEG aTIG AOYIOTIKEG eKTIUNOEIG kal AdBn». O1 aAayég nou npokahoUvTal and Tnv Tpononoinon Tou
AAN 1 epappolovTal avadpopika (AAM 8.19 (B)).

Me Baon Tnv undpyouoa dour| TNG ETAIPEIAc Kal TIG AOYIOTIKEC MONITIKEC nou akohouBoUvTal, n Aloiknon
O€v avapével onUavTIKEG EMOPACEIC OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAG ANO TNV QAPHOYR TWV
avwTEPW MPOTUNWY Kal dlIEpUNVEI®Y, OTAV AUTA KATACTOUV €papHOCIla.

H enidpaon anod Tnv epapuoyn Tou avabewpnuévou AAM 23 dev £xel akOPa nNpoadiopicodei.

H eTaipeia dev €xel okono va epapudoel kavéva ano Ta Mpdtuna i TiIc AIEpUNVEIES vwpiTePQ.

3.2 ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG.

H npo€rolpacia Twv OIKOVOUIKWV KATaoTAoswv oUPQwva Pe Ta Aibvry MpdTuna XpnuaTooiKOVOMIKNG
MAnpo@opnonc (ANXM) anaitei ano Tn OloikNon To OXNUATIOMO KPIOEWV, EKTIMACEWY KAl UNOBECEWV Ol
onoiec ennpealouv Ta dNUOCIEUPEVA MEPIOUCIAKA OTOIXEIA KAl TIC UNOXPEWTEIG TNV NUEPOUNVia oUvVTagng
OIKOVOMIKWV KATaoTaoswv. Ennpealouv €niong TIG YVWOTOMOINCEIC TWV EVOEXOUEVWY aANAITAOEWY Kal
UMNOXPEWCEWV TNV NUEPoUnvia oUVTA&nG OIKOVOUIKWY KATAOTACEWV kaBwg kal Ta ONHOCIEUKEVA Moad
£000wV Kal €E00wV KaTa Tnv nepiodou . Ta NPayuaTika anoTeAEoPaTa evoEXeTal va diagEépouv anod autd
Ta ornoia €xouv ekTINNGEel. O1 EKTIUNACEIC Kal ol KPIoeIC BacilovTal oTnv gUnelpia Tou NapeABOVToC Kal o€

aMouG napayovTeg, CUUNEPIAAUPBAVOUEVWY Kal TWV MNPOCOOKIAV Yia WEAOVTIKG yeyovoTa Ta onoia

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 20
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



-l.'u n oA kO +I::I = RT

BewpolvTal Aoyikd OTIG GUYKEKPIPEVEG GUVONKEG, v enavagloAoyoUvTal GUVEXWG |E TNV XPNOIKonoinon
OAWV TWV JIABETILWY NANPOPOPIWV.

Kpiozig

O1 BaoIkEG KPIOEIC Nou npayparonolei n dloiknon TNng Taipeiac (eKTOC TwV KPIoEWV MOU CUVOEOVTAl HE
EKTIUNOEIC Ol OMOIiEC NapouaialovTal oTn CUVEXEIA) Kal Mou £XOUV TNV onuavTikoTepn €nidpacn ota nood
nou avayvwpifovTal oTIG OIKOVOMIKEC KaTAOTACEIG KUPIWG OXeTIovVTal JE:

1. AvakTnoIgoTNTa TWV anamnoswv
2. Ana&iwon Twv anoBepdTwy, Kai
Katd noco pia picbwon nou ouvanTteral Ye &vav eEWTEPIKO EKUICOWTN) KATATACGOETAI WG

AEITOUPYIKN 1} XPNHATOOOTIKT).
EKTIPAOEIG Kal unoBEoelg

JUYKEKPIYEVA Noad Ta onoia nepihapBavovrarl f ennpealouv TIC OIKOVOMIKEG WAC KATAOTACEIC kKaBwe Kal
TIG OXETIKEC YVWOTOMOINCEIC EKTINOVTAI, ANAITWVTAG and €PAc va oXnuUaTi{louhe UMNOBETEIG OXETIKA WE
a&iec 1} ouvOnKeG ol onoiec dev gival duvATOV va ival YwoTEC P BeRaIOTNTA KATA TNV NePiodo oUVTA&NG
TWV OIKOVOUIKQV KaTaoTaoswv. Mia AoyIloTIKn eKTiUNon BewpeiTal onuavTikn éTav gival onuavTikn yia Tnv
€1kOVa TNG OIKOVOMIKNG KATACTAONC TNC ETAIPEIAC KAl TA ANOTEAEOUATA KAl anaitei TIC nio OUCKOAEC,
UMNOKEIMEVIKEG 1] NEPINAOKEG KPITEIG TNG JI0IKNONG, OUXVA WG anoTEAEOPA TngG avaykng yia oxnuaTiopo
EKTIUNOEWV OXETIKA WE TNV €nidpaocn unoB<oswv ol onoieg sival aBéBaiec. H eTaipsia a&loAoyei TETOIEC
EKTIUNOEIC O ouvexn Baon, Baci{OPevoG oTa anoTeAéopaTa Tou NapeABOVTOC Kal oTnv €uneipia, o€
OUOKEWEIC PE €I0IKoUG, OE TAOEIG Kal 0 AAAEC HEBOOOUG 01 OnoieC BEWPOUVTAl AOYIKEC OTIG OUYKEKPIUEVEG
OUVONKEG, ONWG €niong kal TIG NPOBAEWEIG PaAG OXETIKA HPE TO MG AUTA evOEXETal va aAAG&ouv oTo
MEAOV.

ExTipnon anopsinong

H etaipeia eAéyxel €Tnoiwg yia Tuxov anopeinon Ta avayvwplilOYeva Auha NEPIOUCIAKA OTOIXEId HE
KaBopIoPEVEC WPEAIPEC {WEC Kal UMNOKEIPEVA O anOoBeon OUYKpivovTag Tn AoyIoTIKN a&ia e To abpoioua
TWV KN NPOeEOPANUEVWY TAUEIGKWY POWV MOU avapéveral va OnuioupynBolv and To NEPIOUCIAKO
oToixeio. EAEyxovTal Ta AQuAa NEPIOUDIAKA aToIXEia Pe adpIoTeG WPENEG (WEG ETNOIWG XPNOIKOMOIWVTAG
Mia PEBodo glAoyNC agiac Onwe TIC NPOEEOPANUEVEG TAUEIQKEC POEC,.

H etaipeia €Tnoiwg eAéyxel yia anopeiwon TnG unepa&iag, oUP@WVA HPE T AOYIOTIKN) MONITIKF ONwG
avagépeTal napanavw. Ta avakThoipa nood Twv Povadwv dnuIoupyiag TAPEIAK®MY POWV EXOUV KaBOoPIOTE

Baoifdpeva og unoAoyiopoug TnG a&iag xpnone. AuToi ol UNoAoYIoHOI anaiTolV Tn XPRon EKTIUNCEWV.
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®dopol €10037HATOG

H emBdapuvon Tng nepiodou e PpOPOUC EI00ONUATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBaAdpevouc gpopouc, dnAadr Toug (POpPouUC 1 TIC (POPONOYIKEC eAaPPUVOEIC Nou OXeTiCovTal PE Ta
OIKOVOMIKG OPEAN NMOU NPOKUNTOUV GTNV NePiodo aAAd €xouv ndn kataloyioTei 1 6a kaTtahoyloTouv ano
TIG (POPONOYIKEC APXEC OE DIAPOPETIKEC NePIodouc. O Ppdpoc €100dNUAToC avayvwpileTal aTov Aoyapiaoud
TWV ANOTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd ouvalhayeg nou kaTaxwpndnkav
aneuBeiac oTa idla kepAAaia, oTnv onoia NePINTwon KaTtaxwpeital ansudeiag, kara avaioyo Tpono, oTa

idla kepahaia.

O1 TPEXOVTEC POPOI €1000NAUATOC NEPIAAPBAVOUV TIG BpaxunpOBECEC UNOXPEWOTEIC N KAl AnaiTioEIG NPog
TIG ONUOCIOVOMIKEC aPXEC MOU OXETI(OVTAl HPE TOUG MANPWTEOUC (POPOUG €Mni TOU (PopoAoynTéou
€1000NKaToC TNG NEPIOdOU Kal o TUXOV NpOOaBeTol (PpOPOI €1000AKUATOC MOU apopoUV MponyoUUEVESG

XPNOEIG.

O1 TPEXOVTEG (POPOI ENIYETPWVTAI CUMPWVA WE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC
VOMOUC nou epappolovral OTIC OIaXeIpIOTIKEG NePIOdOUC WE TIC onoiec oxeTiovral, BaoilOheva aTo

(popohoynTED KEPDOC yIa TO £TOC.

O avapal\opevoc popog €100dNUAToG NPoadiopileTal e TNV PEBOJO TNG UNOXPEWONC Nou NpokUNTel and
TIC NPOCWPIVEG dlaPopeg PETAEU TNG AOYIOTIKAG a&iag kal TnG @opoloyIkng BAong Twv OToIXEiwV Tou
evepynTikoU Kal TwV UNOXPewoewv. O1 avaBal\OUEVEC (QOPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC
anoTIHWVTAl Y BAON TOUug (POPOAOYIKOUC GUVTEAEOTEG MOU AVAMEVETAl va €QApUooToUV OTnV MEPIodo
Katd Tnv ornoia Ba diakavovioTei n anaitnon n n unoxpewaon, AauBAavovTag unoyn Toug (popoAoyIkoUg
OUVTEAEOTEG (Kal @opoAoyikoUG VOUOUG) nou €xouv TeBei Ot 10XU N ouoIaoTIka 10XUoOUV Kata Tnv

nuepounvia Tou IooAoyiopoU.

O1 avaBaM\OPeveG QOPOAOYIKEC analTioelG avayvwpilovral katd Tnv &kTaon oTnv onoia 6a undapéel
MEAOVTIKO (popohoynTEo KEPOOC yia TNV XPNOIKONoIiNon TNG NPOoWPIVAC diapopdac nou OnUIoUpPYEl TV

avaBaAAOPevn popoAoyikr anaitnon.

O @Opoc g100dnuaToc anoTeAei €6000 To onoio avayvwpileTal otnv KatdoTaon AnoTEAECUATWY Xpriong,
av ol OUVAAAYEC Kal Td OIKOVOUIKA YeEyovoTd nou agopoUv auTh Tn (opoAoyikr €nidpacn
avayvwpilovral gniong otnv Karaortaon Anoteheopdtwv Xpnong. O popog €100dnuaTog anoTtelei £6000
TO onoio avayvwpileTal ansubeiag oTa Idia Ke@daAaia, av ol ouvaAAayEg kal Ta OIKOVOUIKA yeyovoTa nou

agopoUv auTn Tn popoloyIkn enidpacn avayvwpilovTal eniong ota Idia KepdAaia.
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EUAoyn a&ia napay®ywv kal AAA®V XpNHATOOIKOVOUIK®V HECWV

H eTaipeia «TOYPISTIKES ANAMTY=ZEIZ MOPTO KAPPAS ANQNYMH ETAIPIA» 8gv Xpnolponolsi napaywya f
GAAG XpNUATOOIKOVOUIKA OTOIXEIa yia Tn Olaxeipion KIVOUVWY, Nou OXETI(ovTal JE EMITOKIA, GUVAAAQyla )

TINEG ayabov.

MpoBAEyeig

O1 eniogaleic Aoyapiaoyoi aneikovifovral Ye Ta nood Ta onoia eivar mBavév va avaktnBouv. Ol
EKTIUNOEIC YIA TA NOCA NOU avapéveTal va avakTndoUv NpokUNTouv Katoniv avaAuong kabwc kai ano Tnv
euneipia TNG TaIPEiag OXeTIKA PE TNV MBavoTNTa eNIOCPAAEIV TwV NEAATWV. MOAIG yivel yvwaTo OTI Evag
OUYKEKPIUEVOG AOYaplaopog UNOKEITAl O PEYAAUTEPO KivOuvo Tou ouvriBoug nioTwTikoU Kivouvou (.Y,
XAMNAR NIOTOANNTIKN 1KAvOTNTA TOu NEAATN, dlapuwvia oxXeTIKA WE TNV UNapén r To Nogd TnG anaiTnong,
KTA.), 0 Aoyapiaopoc avaAUeTal Kal kaToniv KaTaypageTal we eNoQAieia €av ol GUVONKEC unodnAwvouv

OTI n anaiTnon €ival aveionpakTn.
Ev3gXOpEVA YEYOVOTA

H eTaipeia dev eunAéketal o dIKAOTIKEG OIEKDIKNOEIG KAl anolnUIWOEIG KATA Tn ouvnen nopeia Twv
€PYACIOV TOU, KATOMV auTwv Oev avauéveral €nidpacn OTNV OIKOVOUIKN B&on Tng eTaipeiag oTig 31
Aekepppiou 2007.

4. BAZIKEZ AOIIZTIKEZ APXEZ

O1 \OYIOTIKEG apXEG BACEI TWV OMOIWV CUVTACCOVTAI Ol CUVNHEVEG OIKOVOUIKEG KATAGTACEIG KAl TIG OMOIEG

ouoTNUATIKG €pappolel n eTaipia €ival ol akOAOUBEC:

4.1 OIKOVOMIKN NAnpoMOopNoN Kard TopEa

QG €nIXEIPNHATIKOG TOWEAG OpieTal pia ouada oToIXEiwv evePYNTIKOU Kal 6pacTNPIOTATWY NOU NAPEXOUV
NpoIioVTa Kal UNNPECIEG, Ta onoia UNOKEIVTal 0 dIaPOopETIKOUC KIVOUVOUC Kal anodoaoeic anod ekeiva GAAwV
EMNIXEIPNUATIKOV TOMEWV. Q¢ YEWYPAPIKOG TOMEAG, OpIfETal Hia Yewypagikn neEPIOXNn, OTnV onoia
napexovTal NpoidovTa Kal UNNPECieg kal n onoia unokeTal o d1aPopPETIKOUG KIVOUVOUG Kal anodOaoelg ano

AANEG NEPIOXEG,.

O1 enixelpnuUaTikég dpacTnPIOTNTEG TNG €TAIPiag €ival opyavwuéveg kal dloikoUvTal avaloya Pe Tn guon

TWV UNNPECI®V MOU NAPEXOUV, kal kKGBs ToUEAg avTiNnpoowneUsl Yia OTPATNYIKN ENIXEIPNKATIKA Yovada.
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4.2 EVO®MMATEG AKIVITOMNOINOEIG

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG AiEG KTHOEWG TOUG
KaTd TNV nUEpOMNVieg METABaonc, peiov, KAt apxnv TIC CUCOWPEUMEVEG anooBECEIC kal DEUTEPOV, TUXMV
ana&§lwoeig Twv nayiwv. To KOOTOG KTAOEWE NeEPIAAUBAVEl OAeG TIG AUECA €NIPPINTEEG dANAVES yIa ThV

anokKTnon TwV GTOIXEIWV.

MeTayevEaTEPEG dANAVeC kaTaxwpoUvTal o enauénan Tng AoyIoTIKNAG a&iag Twv EVOWUATWV Nayinv N wg
EexwpIoTO NAylo YOvov KaTa TNV EKTACT Mou ol dAanAves AuTeC auEavouv Ta PEAOVTIKA OIKOVOUIKA OPEAN
Mou avapéveral va €I0peUooUV and Tnv XPrion Tou Mnayiou OTOIXEIOU kal TO KOOTOC TOUG WMOpEi va
enmperpnBei afioniota. To KOOTOC EMIOKEUWY Kal GUVTNPAOEWY KATAXWPEEITAI OTA anoTeAéopara oTav

npayyartonoiouvTal.

O1 anooBéosic Twv ANV OToIXEiwv Twv evowpdTwv nayiov (MAnv olkonédwv Ta onoia Ogv
anooBévovtal) unoAoyilovTal Pe TNV oTabepry YEBodo péoa aTny WPENKN {wr) TOUC Nou EXEl w¢ EENC:
Katd Tn didpkeia Tng

EykaTaoTdaoeic o€ akivnTa TpiTwv ) )
MIOBWTIKAG nepIodou

MnxavoAoyikog £0nAIoHOG 6-10 £Tn
Noinog eEonAiopog 4-20 €Tn

O1 unoAeIduaTIKEG aieg Kal ol WPENPEG (WEG TWV EVOWHPATWY Nayiwv UNOKEIVTal O enavegETaon o€ Kabe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWY AKIVNTOMOINOEWV UnePBaivouv Tnv

avakTAoiun a&ia Touc, n diapopd (anopeiwaon) KaTaxwpeiTal Aueoa we £E000 oTa anoTeAéouara.

4.3 'Auld OTOIXEIa EVEPYNTIKOU

AUAG NepPIOUCIAKA OTOIXEIA NOU anokToUvTal and Wid ENIXEiPNON KATaxwpeouvTal 0TO KOOTOG KToNG TOUC.
AUAG nepiouciaka oToixeia, €kTOC and €Eoda avanTuéng, nou JOnUIoUPYoUVTal E0WTEPIKG Oev
KegpaAaionoloUvTal kal Ol OXETIKEC OanaveC nepiAaUBavovral oTa anoTeAéouaTa oTn Xpovid nou

NPOKUNTOUV.

Katd Tnv nwAnon evowuaTwyv akivnTornoinoswy, ol dIapopec YETAEU TOU TIUNUATOG Nou AQUBAveTal Kai
TNG AOYIOTIKAC TOUG KATaxwpouvTal w¢ KEPdAN N {nuieg ota anoteAéopara. O1 EMNIOKEVEC KAl OUVTNPNOEIG
kaTaxwpoUvTal ota €00a Tng nNepIGdoU NouU apopouv.

Ta duha nepiouciaka oToixeia nou cUPPwva e To AAM 38 dev NAnpoucav Ta KpITHPIa Kepaiaionoinong
Olaypapnkav. ‘OANeg o1 OIaPOPEG MOU MPOEKUWAV KATa Tov OIaPOPETIKO XEIPIOYO O OXEON ME TIC

nponyoUHEVEG AOYIOTIKEC apXEG KaTaxwpndnkav oTa idia KepaAaia katd Tnv nuepounvia Yetapaonc.
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Moyiopiko: O1 adeleg AoyiopikoU KaTayxwpouvTal aoTa AuAa NEPIOUCIaKA OTOIXEIQ KAl anoTIJWVTal OTo
KOOTOC KTHOEWG MEIOV TIG OUCCWPEUPEVEG anooBéaelc. O1 anooBEosig dievepyouvtal Ye TNV PEBODO TNg
oTabepnc anooBeonc kata Tnv OIApKeIa TNG WPENUNG WNC TWV CTOIXEIWV QUTWY N oroia KUPaiveTal ano
3 &wg 5 xpovia. O anooBeoeic Tou AoyiopikoU nepidapyBavovtal ota KovoUAia «KoaTog MwAnBévTwv» Kal

«'E&0da Aloiknong» TnG kaTaoTaong anoTeAEOUATV.

4.4 Anopeinon agiag oToIXEiwV TOU EVEPYNTIKOU

Ta oToixeia Tou evepynTikoU Nou £Xouv anpoadiopioTn weEAIKN {wr) Oev anooBévovTal Kal UNOKEIVTAl O
£\eyXo anopeiwong £Tnoiwe kal 6Tav kanoia yeyovoTa katadeikvUouv OTI n AoyIoTIKn a&ia Ynopei va unv
gival avakTnoiun. Ta oToIXeia Tou eVEPYNTIKOU MOU arnooBEVOVTal UMNOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&iag Toug OTav undpyouv evOeiEeic OTI ol AoyIoTIKN afia Toug dev Ba avakTnBei. H avaktnoiun a&ia sivai
TO PeyaAUTEPO NoOO WETAEU TNC KaBapnc TIMNG NWANONG kai Tng afiac Aoyw xpnonc. H Cnuia Aoyo
MEiwoNG TNG afiac Twv OToIXEIWV Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikn
agia Twv oToixeiwv autwv (1 TN Movadag Anuioupyiag Taueiakwv Powv) eivar peyaAltepn and To

avakTAoIJo Nnogo Touc,.

KaBapn a&ia nwAnong Bswpeital To Nogd anod Tnv NwWANCN €vOC OTOIXEIOU TOU €vePyNTIKOU OTA MnAdiola
MIaC au@oTepoBapouc cuvarAaync aTny onoia Ta PJEPN EXouvV MANPN YV®ON Kal MPooXwPOoUV OIKEIOBEAWC,
META ano Tnv agaipeon kabe npdobeToU AUeoou kOATOUC dIABeonC Tou oTolxeiou evepynTikoU, evw, agia
Xpnong e€ivar n napoloa a&ia Twv EKTINWPEVWV WEAAOVTIKOV TAUEIGKOV POWV MOU AVAUEVETAl vd
€I0pEUOOUV OTNV EMIXEIPNON ano TN XPrion evOC OTOIXEIOU EVEPYNTIKOU kal and Tnv dIdBeon Tou oTo TEAOC
TNG EKTIHWHEVNG WPENIUNG {wNG TOU.

4.5 XpnHAaTooIKOVOUIKA pEoa

XpNUATOOIKOVOUIKO WECO €ival kaBe oUuPBaon nou OnuIoUpyel €va XPnUATOOIKOVOUIKO OTOIXEIO
evepynTikoU O€ Wia enixeipnon kai hia XpnUAaTooIKOVOMIKN UMoXPEwon 1 €éva CUUMETOXIKO TITAO o€ pia
aAAn enixeipnaon.

Ta xpnUAToOIKOVOUIKA HETA TNG ETAIpiAg TaglvopouvTal OTIG NAPAkATw KAaTnyopieg e Bacn Tnv ouacia Tng
oUpBaonc kal To oKomo yia Tov Oroio anokThdnkav:

i) XpNHATOOIKOVOUIKA OTOIXEIa anoTIMWHEVA OTNV gUAoyn adia Toug HEOW TNG KATAOTACNG

AnOTEAECUATWV XPAONG

MpOKeITal yIa XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKavoroloUv onoladinoTe and TIG NapakdTw

npolnoBeaelc:

@ XpnUaTooIKOVOUIKG aTolxeia evepynTIKoU MOU KATEXOVTAl yId EMNOPIKOUG OKOMOUC.
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@ KaTtd Tnv apxikn avayvopion opileTal anod Tnv €niXeipnon w¢ OTOIXEI0 NMou anoTiudral oTnv
gUAoyn a&ia, dedopévou OTI NANpoi Ta kpITApia Tou AAM 39, Ye avayvwpion TwV JETABOAWV TNV

KatdoTaon AnoTeAeouaTtwv Xpronc.

O1 ayopEg kal ol NWAACEIG TwV ENEVOUCEWV avayvwpilovTal kata Tnv nuepopnvia Tng ocuvalayng nou

€ival kal n nuepopnvia nou n etaipia SeoPEUETAl va ayopdoel 1 va NWARCEI TO GTOIXEIO.

'OAec oI enevduoelc kataxwpoUvTal apxXIkd OTO KOOTOG, MOU anoTeAEl Tnv npayuatikn a&ia Tng
avTingpoxng nou kataBaMerar , kai dev ouunepidauBavel €€00a ayopdc nou oxeTilovTal WE TNV

enévouon.

MeTa TNV apyikr Kataxwpnon, ol enevOoUCEIC AQUTEC anoTIJoUVTAl OTnV Npaydartikn Toug agia. Na
enevdloeIc nou dianpaypaTelovTal O Jia EVvepyo ayopd, n NpayuaTikn a&ia npoodiopileTal pe Baon TIg
ONAWUEVEG TPEXOUOEC AYOPAIEG TIMEC OTO XpNUATIOTHPIO KATA TO KAEIOIMO TNG ayopdc TNV nUEPOUNVia Tou

IcoAoyIopoU.

Ta npayuaronoinuéva Kal Un npayyaronoinuéva kepdn r {nuWiec nou NPOKUNTOUV ano TIG HETABOAES TNG
gUAoync afiac Twv XPnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTnV €UAoyn a&ia Toug We

METABOAEC oTa anoTeAéopara, avayvwpilovral oTa anoTeAéopaTa Tnv nePiodo nou NPoKUNTOUV.
ii) Aavela ka1 anaIToEIG

MepiAapBavouv pn Napaywya XpnuUaToolKOVOUIKA OTOIXEIa EVeEPYNTIKOU PE OTABEPEC 1} NPOOOIOPICUEVES
nAnpwpéc, Ta onoia Oev OlanpayuaTelovTal O €VEPYEC AyopEC. XTnv kartnyopia autn (Adveia kai

Anaitroeic) dev nepiAappavovrai
@ anaiTnosIC ano NPoKATABOAEG yia ayopd ayabwv 1) UNnpeciov,

@ anaiTnoEIC MoU €XOUV va KAvouv e DOOOANWIEC PpOpwV, Ol onoiec €xouv eMIBANOsi vOUOBETIKA

ano To KpAToc,

@ omidnnote Oev kaAunTerar and ouyPBaon wote va Oivel dIkaiwya oTnv €nixeipnon yia Afwn

HETPNTWV N GAAWV XPNHATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta Adveia kal ol anairioeig nepIAaBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOG anod ekeiva We ANEEIG
MEYaAUTEPEC Twv 12 Pnvwv and Tnv nuepounvia icohoyiopou. Ta TeAeuTaia ouhnepIAauBavovTal oTa pn
KUKAO(QOPOUVTA OTOIXEIQ TOU EvEPYNTIKOU.

Ta Odveila kai ol anaiTnosi avayvwpilovral oTto avanooBeoTo kOoToG Pdacel Tng HeBOdoU Tou

npaypatikoU €niTokiou.
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4.6 AnoOépara

Tnv nUEPOUNVia Tou I00AOYICHOU, Ta anoBéuaTa anoTINWVTaAl 0To XaunAOTEPO TOU KOOTOUC N} TNV kabapn
peuaTonoinoiun a&ia. H kabapr) peuoTonoinoiun a&ia €ivar n ekTIPNPEVN TIWA NWANCNG OTNV CUVNBIOKEVN

nopeia Twv Epyaciwv TNE ENIXEipnong Peiov onoladnnoTe OXETIKA £€0da NWANONG.

To kOOTOC NMou npaypaTonoinénke yia va ¢Bdacel kabe €idog anoBéuatog oTnv napouoa Tou Béon kal
kaTaoTaon unoAoyileTal Pe TNV PEBODO TOU PECOU OTABUIKOU KOGTOUG. XTO KOOTOC TWV AnoBeuaTwy dev
nepiAapBavovTal XpnuaToolikovopika €€o0da.

4.7 EMNOPIKEG ANAITHOEIG

O1 anarmoeig and NeAATeG, Nou ouvnowe Exouv Opo £EOPANONG 30 — 90 NUEPEC, kaTaxwpoUlvTal apxika

oTnv a&ia Tng ouvaiiaync.

O1 anarrioeig and neAdTeg eEeralovral we NPOC TNV €IoTNIPAgINOTNTA TOUC O TAKTA Xpovika diacThuaTa.
'OTav undpxel avTIKEIYEVIKR €vOeIEn OTI n eTaipia dev eival oe B£on va €ionpd&el OAa Ta nood nou
o@eilovTal Ye Baon Touc ouppaTikouc Opouc, dlevepyeiTal OXETIKN NPOPRAewn anopeiwonc. O JnuIEg

anopeiwong nou npokUNTouv avayvwpidovral an’ eubsiag oTa anoTeAéouaTa.

4.8 Tapeiaka d1a0£oipa Kal 1I003UVapa TAHEIAK®V JIa0egijov

Ta diabéoipa kal 100dUvapa diabeciywv NepINaUBAVOUV Ta WETPNTA oTnV TPAnela Kal oTo Tapeio kabwg
€nionc kai TIG BpaxunpoBeapeg enevOUOEIG UWNANG PEUCTOTNTAC ONWG TA NPOIOVTA TNG ayopdc XPrMaTog
Kal TIG TPANEQKEG kaTabéaelg. Ta npoidvTa TG ayopdg XPNUATOG €ival XpNHATOOIKOVOUIKA OTOIXEId TOU

gvepynTikoU Mou anoTig@vTal oTnv elAoyn a&ia HEow TNG KATAOTAONC ANOTEAEOUATWY.

4.9 'Id1a kepaAaia

To WETOXIKO KEPAAAIO NpoadlopileTal cUPPWVA KE TNV OVOUAOTIKN a&ia Twv PETOXWY Nou €XOUV €kDOBEI.
O1 KoIVEG pETOXEC Ta&lvouoUvTal aTa idia kepahaia.

H au&non MetoyikoU KepaAaiou pe kataBoAn PeTpnTwv nepidaupavel kabe diapopd unép To APTIO KATd
TNV apyIkn €kdoon Tou HETOXIKOU KepaAaiou. KaBe kdoToc ouvalhayng oxeTI{OJEVO PE TNV £KOOCN TwWV
METOXWV KABWC kal orolodnnoTe OXETIKO OPEAOC (POPOU €100dNUATOC NpokUWel agalipolvTtal and Tnv

au&non JETOXIKOU KEPAAdiou.

Ta oToIxeia &vOC XPNHATOOIKOVOUIKOU HECOU Mou d) OnuioupyoUV XPnUATOOIKOVOUIKI UMNOXPEWGN TNG
OIKOVOMIKNG ovTOTNTAG kai B) nap€xouv £va Oikaimpa npoaipeonc OTov KATOXO TOU WECOU va TO
METATPEWEI OF OUMPPETOXIKO TITAO TNG OIKOVOMIKAG OvToTNTaG, avayvwpilovral &exwpiota oav

XPNHATOOIKOVOUIKEG UMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHCTEIG I GUUUETOXIKOI TITAOL.
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AV 1 OIKOVOMIKN OVTOTNTA AroKTROEl TOUG idIoUC TNCG CUMMETOXIKOUC TITAOUC, Ta MECA auTd (o1 «idIEC
METOXEC») agaipouvTal ano Ta idia Kepdahaia. Av QUTEC Ol LETOXEC UETAYEVEOTEPA enavekdidovTal, To
Tiunua nou Aappaverar (kabapd anod Ta OXETIKA KOOTN TNG GUVAAAAYNG Kal TO OXETIKO OPENOG TOU POPOU
€l000nKaToc) nepiAauBaveralr ora idla kepdhaia nou anodidovralr oToug WeTOXouc. KaTtd Tnv ayopd,
nwAnon, €kdoan, f akUupwan 1I0iwv CUPKETOXIKWV TITAWV TNG OIKOVOMIKNG ovTOTNTAG dev avayvwpileral

kavéva képdog f nuia oTa anoTeAéopuara.

Ta dikaiwPaTa npodaipeons £pyaloOPEVWV aKOPN MICTWVOVTAl OTO NPOoBeTo KataBefAnuévo Kepahaio

MEXP! TA OXETIKA OIKAIWUATA va aokndouv.

To anoBepatikd avanpooapyoyng nepidauPavel képdn kal NuIEG €EaiTiag TNG avanpooapuoyng
OUYKEKPIUEVWY XPNMATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV KAl EVOMPATWV akivnTonoinoewv. Ol
OUVAAAGYMATIKEG OIaPOPEG anod Tnv HETATponn nepiAaupfavovtal oto anoBeuatikd peTatponns. Ta
napakpatnoévTa kEPON NePIAAUBAVOUV TA TPEXOVTA AMOTEAEOUATA KAl AQUTA MPONYOUUEVWY NEPIOOWV

ONWE YVWOTOMNoIoUVTal 0TA anoTeAEoPATa.

4.10 Merarponn §Evou ouvaAAayparog

Juvah\ayec oe &vo vopiopua KaTaxwpouvTal PE BAon TIC TIMEC CUVAAAGYHATOG NMOU IOXUOUV TNV NUEPA
TNG ouvalhaync. ZToixeia evepynTikoU kai nabnTikoU og &Evo VOUIOUA HETATPENOVTAl YE BAON TIC TIMEG
ouvaAAayuaTog nou loxUouv KaTa Tnv nuepopnvia Tou IooAoyiopoU. ‘'ONeC oI uVaAAayNaTIKEG OlapOopPEG

KaTaxwpoUVTal oTnV KaTaoTaaon anoTEAECUATWY.

4.11 ®dopoloyia €1005NpaTog & avaBalAOHEVOG PpOpoG

H emBdapuvon Tnc nepiodou e PpOPOUC EI00ONUATOC ANOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBaAdpevouc gpopouc, dnAadr Toug (POpPouC I TIC (POPONOYIKEC eAaPPUVOEIC Nou OXeTiCovTal PE Ta
OIKOVOMIKG OMEAN NMOU NPOKUNTOUV OTNV NePiodo alAd €xouv ndn kataloyioTei 1 6a kaTtahoyloTouv ano
TIG (POPOAOYIKEC APXEC OE DIAPOPETIKEC NePIodouc. O Ppdpoc €100dNUaTog avayvwpiletal aTov Aoyapiaoud
TWV ANOTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd cuvalhayec nou kaTaxwpndnkav
aneuBeiac oTa idla kepAAaia, oTnv onoia NePINTwon KaTtaxwpeiTal ancudeiag, kara avaioyo Tpono, oTa

id0la kepahaia.

O1 TPEYXOVTEC POPOI €1000NAUATOC NEPIAAPBAVOUV TIG BpaxunpOBECEC UNOXPEWOTEIC N KAl AnaiTioEIG NPog
TIG ONUOCIOVOMIKEC aAPXEC MOU OXETI(OVTAl HPE TOUG MANPWTEOUC (POPOUG €Mni TOU (PopoAoynTéou
€1000NKaToC TNG NEPIOdOU Kal o TUXOV NpOOBeTol (PpOPOI €1000MAUATOC MOU apopoUV MponyoUUEVES

XPNOEIG.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 28
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



T*_I::I = RT

[ L T

O1 TPEXOVTEG (POPOI ENIYETPWVTAI CUMPWVA HE TOUC (POPOAOYIKOUG OUVTEANEOTEC KAl TOUG (POPOAOYIKOUC
VOMOUC nou epappolovral OTIC OIaXeIpIOTIKEG NePIOdOUC ME TIC onoiec oxeTiovral, BaoilOheva aTo

(popoAoynNTED KEPDOC YIa TO £TOC.

O avapal\opevoc popog €100dNUAToG NPoadiopileTal e TNV PEBOJO TNG UNOXPEWONC Nou NpokUNTel and
TIC NPOCWPIVEG dIaPopeg PETAEU TNG AOYIOTIKAG a&iag kal TnG @opoloyikng BAong Twv OToIXEIwV Tou
evepynTikoU Kal TwV UNOXPewoewv. O1 avaBalOUEVEC (QOPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC
anoTIHWVTAl JE BACN TOug (POPOAOYIKOUC GUVTEAEOTEG MOU AVAMEVETAl va €QApUooToUV TNV MEPIodo
Katd Tnv ornoia 6a diakavovioTei n anaitnon r n unoxpewaon, AauBavovTag unoyn Toug (popoAoyIkoUg
OUVTEAEOTEG (Kal @opoAoyikoUG VOUOUG) nou €xouv TeBei Og 10XU N ouoIaoTIka 10XUOUV Kata Tnv

nuepounvia Tou IooAoyiopoU.

O1 avaBaM\OPeveG QOPOAOYIKEC analTioelG avayvwpilovral katd Tnv &kTaon oTnv onoia 6a undapéel
MEAOVTIKO (popohoynTEo KEPOOC yia TNV XPNOIKONoIiNoN TNG NPOoWPIVAC diapopdac nou OnUIoUpPYEl TNV
avaBaAAOPevn popoAoyikr anaitnon.

O @Opoc g100dnuaToc anoTeAei €6000 To onoio avayvwpileTal otnv KatdoTaon AnoTeEAEoUATWY Xpriong,
av Ol OUVAA\AYEC Kal TA OIKOVOUIKA YeyovOoTd nou agopolv auTh Tn (opoAoyikr €nidpacn
avayvwpilovral gniong otnv Karaotaon Anoteheopdtwv Xpnong. O popog €100dnuaTog anoTtelei £6000
TO onoio avayvwpileTal ansubeiag oTta Idia Ke@aAaia, av ol ouvaAAayEg kal Ta OIKOVOUIKA yeyovoTa nou

agopoUv auTn Tn popoloyIkn enidpacn avayvwpilovTal eniong ota Idia KepdAaia.

4.12 NMpoBAéweig yia ano{npiwon npoocwnikol Aoyw ouvtagiodoTnong

O1 unoxpewoelc yia anolnuinon ouvtagodoTnong unoAoyilovral oTn npogEopAnuévn aia Twv
MEAOVTIKWOV MapoXwv Mou £XOUV CUCOWPEUTEI katd Tn AREn Tou £Touc, We BAon Tnv avayvwpion
OIKaIWKATOG Napoxwv Twv €pyalopévwv kata Tnv dIApKeId TG avapevopevng epyaciakng wng. Ol
aVWTEPW UMOXPEWOEIC unoloyilovral pe BAcn TIC OIKOVOUIKEG KAl avaAoyIoTIKEC napadoXEG nou
avaAUovTal kai kaBopilovTal XpnoidonolwvTac TNV avaAoyioTIKr JEB0d0 anoTiunong TwWV EKTINWUEVWY
povadwv unoxpéwong (Projected Unit Method). Ta kaBapd koOoTn ouvTagodoTnong Tng nepIodou
oupnepIAayBavovTal oTo kOOTOG WIoBod0ciag OoTnV KATAoTACN ANOTEAECUATWY Kal danoTeAouvTal and Tn
napouoa a&ia Twv NapoXwv nou &yivav deDOUAEUPEVEG KaTA TN OIAPKEId TOU £TOUG, TOUC TOKOUG £Mi TNG
UNOXPEWONC NApoXwV, To KOOTOC MPOYEVESTEPNG UNNPECIAc, Ta avaloyloTika kEpdn f {nuiec kair onoia
aAAa npoaoBeTa ouvTa&lodoTIKA kOOTN. To KOOTN NPOYEVECTEPNG UNNPECIag avayvwpilovral oe aTadepn
Baon ndvw otnv PEon nepiodo €wG OTOU TA OQMEAN Tou NPOYPdUMATOC KaToxupwBouv. Ta pn
avayvwpiopéva avaloyioTIKa kEpON kal {nuiec, avayvwpifovral Navw oTny PESN UMOAEIMOMeVN OIApKeEIa
nePIodo MapoxnG UMNPECIWV TWV EVEPYWV UNAMNAAWV kal cupnepidapBavovTal oav PEPoG Tou kabapou

KOOTOUC ouvTagiodoTNoNG KABe €TOUG €av, kaTa Tnv &vapén Tng nepiddou unepBaivouv To 10% TNG
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MEAOVTIKNG EKTIMWUEVNG UMOXPEWONG YIA NAPOXEG. Ol UNOXPEWOTEIC YIa NAPOXEC ouvTaglndoTnong dev

XpnuarodotouvTal.

4.13 MNpoBAEYEIG KAl EVOEXOHEVEG UNOXPEMOTEIC KAl ANAITAOEIG

MpoPAéwelg avayvwpilovral 0Tav n €Taipia €xel NAPOUCEG VOUIKEG 1 TEKUNPIWHEVEG UMOXPEWTEIG WG
anoTEAECHa NapeABOVTWVY YeyovoTwV Kal €ival mbavr n ekkabapior Toug PECW €KPOWV MOPWV Kal n
EKTIUNON Tou akpiBouc noooU TNG UNOXPEWONC UNopei va npayyaronoindei pe agomaTtia. O1 NpoBAEYEIC
EMIOKOMOUVTAl KATA TNV nueEpounvia ouvTa&éng kabe 10oAoyiopoU Kal npooapudlovTal NpoKEINEVOU va
avravakAoUv Tnv napouca a&ia Tng dandvng nou avayeveral va anarmnBsi yia Tn OIEuBETnon Tng
unoxpeéwonc. Or evOEXOUEVEC UMOXPEWOEIG Osv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd
YVWOTOMNOoIoUVTal, EKTOC av N mMeavoTnTa EKpowv NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN gival
eAaxiotn. O1 evOeXOMeveC anaiTnoel Oev  avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC aAAa

YVWOTOMNoIoUVTal EPO0OV N EI0PON OIKOVOUIKWV OPEAQV €ival midavn.

4.14 Avayvopion 000wV

Ta €0oda Moyilovralr povov Otav mbavoloyeiTal OTI TA OIKOVOUIKG OMEAN Mou Ouvd€ovTal HE TN
ouvaAAayr| Ba siopeloouv oTnyv enixeipnon. Ta €i0ika KPITRPIA KATaxwpnong nou avapEépovTal nio KAaTw

npénel eniong va 1oxuouv:

'Ecoda and KATAoKEUAOTIKN 8pacTnpIoThTa

Ta €00da and napoxn UNnPeocIov KataxwpoUvTal 0Tav n UNNPEeaia £xel Napacyedsi.

Ta £€000a kaTaxwpouvTal OTav Ol OUCIACTIKOI KivOUVOI Kal WPEAEIEC NOU AnoppEéouvV anod TNV KuplioTnTa

Twv ayabwv €xouv PeTaPIBacTei oTov ayopaoTr. (Napenopevn dpacTnpioTnTa)

'Ecodda and TOKOUG

Ta €o0o0da anod Tokoug avayvwpilovral BAcel XPOVIKAG avaAoyiag kal Pe TV XpRAon Tou npayuatikou
eniTokiou. ‘OTav UNAPXEl ANoPEiwon Twv anaiTNoswy, n AoyIoTIKA a&ia auT®wv PEIMVETAl OTO AVAKTROIUO
nood TOUG TO oOnoio €ival n napouoca afia Twv avapevoPevwVv HEANOVTIKQWV TAPEIAKWY POMV
NPOEEOPAOUPEVWV HE TO APXIKO NPAYHUATIKO EMITOKIO. TNV OUVEXEIQ AoyilovTal TOKOI E TO idIo ENITOKIO

€ni TnG anopeiwpévng (véag AoyioTiknc) agiag,

4.15 KpaTikEG ENIXOPNYNOEIG

H eTaipia avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC O OMOIEC IKavonoloUv abpoIoTIKAa Ta €ENG KpITNpIa: a)
Yndpxel TEKPAIPOPEVN BERAIOTNTA OTI N EMIXEIPNON €XEl CUMHOPPWOEl 1 NPOKEITAI VA CUPHOPPWOEi HeE

TOUG OpOUG TNG €niopriynong kai B) miBavoloyeital 0TI TO Nodd Tng enixoprynong 6a esionpayOei.
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KaTtaxwpoUvTal otnv ethoyn a&ia kai avayvwpilovtal e TpOMNo ouoTNUATIKO oTa £€0oda, Je Bacn Tnv

apxr TOU CUCYETIOHOU TWV ENIXOPNYNOEWV UE TA AVTIOTOIXA KOGTN TA onoia kai enixopnyouv.

O1 enmyopnynoeic nou agopoUv OTOoIXEid Tou evepynTikoU nepIAaupavovTal oTIC JakponpOBeouEC
UMNOXPEWOEIG WG £€0000 ENOMEVWV XPNOEWV Kal avayvwpilovral cuoTnUaTika kal opBoloyika ota £0oda

kaTtd Tn O1dpKela TNG WPENKNG {wnG Tou nayiou oToIXEioU Tou evepynTIKOU.

4.16 MioOwoeIg

O1 pioBwoelg nayiwv KaTta Tig onoieg perapiBalovral oTnv Taipia 0Aol ol kivduvol Kal Ta OPEAN Mou EXOUV
OX€ON ME TNV KUPIOTNTA £VOC OTOIXEIOU ToU evepynTikoU, aveEapTnTa anod Tnv TeAIKN PeTaBifaon n un

TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG MIOBWOEIG.

O1 YioBwaoelg auTég KepaAaionoloUvTal Ue TNV &vapén Tng Miobwong otn XaunAoTepn WETa&l Tng eUAoyng
a&iag Tou nayiou aToIXEiOU N} TN NApouoac agiac Twv eAaxIoTwV pIoBwuaTwy. Kabe piobwua enmpepileTal
METAEU TNC UNOXPEWONC KAl TWV XPNHATOOIKOVOUIKWV €E00wV £T01 WOTE va €NITUYXAvVETal £&va oTabepo
EMITOKIO GTNV UMNOAEINOYEVN XPNUATOOIKOVOUIKN unoxpewan. Ol avTioTOIXEG UNOXPEWTEIC ano JiobwuaTa,
KaBapEc anod  XpnUATOOIKOVOMIKG €Eoda, anesikovilovral OTIC  UMOXPEWOEIG. To HEPOC TOU
XPNHATOOIKOVOUIKOU €E0O0U NOU apopd O XPNHATOJOTIKEC HICOWOEIC avayvwpileTal oTa anoTeAéopara
XpAong kata Tn Oidpkeld TnG Miobwong. Ta ndayia nou anokTnenkav HeE XpnuaTodoTikh MioBwaon

anooBévovTal aTn dIapKela TNG WPEAILNG {wNG TOUG.

SUMQWVIEG HICBWOEWY OMoU O ekMIOBWTNG MeTaBIBalel To JiKaiwpa XPriong &vog OTOIXEIOU Tou
evepynTikoU yia HId CUPQ®WVNPEVN XPOVIKN NEPiodo, Xwpic woTdoo va PeTaBIBAlel kal Toug KIVOUVOUG Kal
avTapoIBEC TnG 1010KTNOiac Tou nayiou oToixgiou, TAEIVOPOUVTAl WG ASITOUPYIKEG HICBWOEIC. O NANPWHEC
nou yivovtal yia A€IToupyikéG MIoBwoelC (kabapég and TuxOv KivnTpa Mnou npoopépBnkav and Tov

eKMIOBWTN) avayvwpilovTal oTa anoTeAéopaTa Xprnong avahoyikd kata Tn diapkeia Tne Hiobwaong.

4.17 XpnHaTonioTwTikAa Héoa

Ol XpNUATOOIKOVOMIKEG aNAITAOEIC KAl Ol  XPNMATOOIKOVOMIKEC UMOXPEWCEIC OTOV  ICOAOYIOUO
nepiAauBavouv Ta O1abEoipa, TIC EUMOPIKEC ANAITAOEIG, TIC AOINEC ANAITAOEIS, TIC CUMUUETOXEG, TIG

BpaxunpoBeTE Kal HAKPONPOBECHES UNOXPEWTEIG.

Ta XpNUATOOIKOVOMIKA Péoa napouaialovTal we anaitroelc, UNoXPEWOEIC I aToIxeia TNG kabaprg BEgswc,
Baoel TNG ouciag kal TOU MEPIEXOUEVOU TWV OXETIKWV CUHPBACEWV ano TIC OMOIEC anoppeouy. TOKol,
Mepiopata, kEpON 1 {Nuiec Nou NPOKUMNTOUV and Ta XPnUATOOIKOVOUIKA NMPOIOVTA NMou XapakTnpilovTal wg
anaiThoEIG 1 UMNOXPEWOEIC, AoyioTikonoloUvTal w¢ £€0oda 1 £€oda avrioToixa. H dlavour WePIOPATwv
OTOUG JETOXoUG AoyioTikonoleital am’ euBgiag otnv kaBapry O€on. Ta XpnUATOOIKOVOUIKG MEOa

oupwneifovral 6tav n ETaipia, cUNpwva Pe To VOUO, £xel VOUIKA To OIkaiwpa auTtd Kal NpoTiBeTal va Ta
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oupwneiosl o kabapr) Baon (UETAEU TOUG) 1 va AVAKTNOEl TO NEPIOUOIAKO OTOIXEIO KAl VA oUPWNQIoEl
TAUTOXPOVWG TNV unoxpéwan. H ETaipia dev Kavel xprion nNapaywywyv XpnUaTooIKOVOUIKWY MPoiOVTwY
oUTe yia avTioTaduiopa KivoUvwv oUTE yia kepdoakonikoUg okomnouc,.

4.18 KooTog daveiopou

To kOaTOC daveiopou avayvwpileTal we €6000 Tnv nepiodo nou npayuaronoleital cUPPwva Pe T JEBodo

Benchmarking Tou AAM 23 «KOoTOG AQveIGHOU».

5. ENEZEHNHMATIKEZ ZHMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5.1 TMAnpo@opieg kata Topéa

O1 AITOUPYIKEG EMIXEIPNOEIC TOU OUykpoTruatog MOPTO KAPPAS cival opyavwpéveg kal dloikouvTal
avaloya pe Tn @UON TwV NPOIOVTWV Kal TWV UNNPECIQV MOU NAPEXOUV, Kal KABE TOPEAC avTINpoowneUEl
MId OTPATNYIKN EMNIXEIPNUATIKN MOvada nou napéxel dIapopeETIKA NPoiovTa Kal €EUNNPETel OIAPOPETIKEC

ayopec. H eTaipia dev €xel dpaoTnpionoindei kata Tn xprion 2007.

Aev unapyxouv JIakpITOi YEWYPAPIKOI TOUEIC kaBw¢ To OUVOAO TwvV €00dWV npayyaronoieitar oTnv
EA\GOa.

5.2 XpnHAaTooIKOVOMIKG aToixeia d1a0&oipa npog nwAnon

Ta d1aB£01pa Npoc NWANGCN XPNHUATOOIKOVOUIKA aToIXeia TnG £Taipiag avallovTal OTov NapakaT nivaka:

Mood o€ € 31/12/2007 31/12/2006
AiKTUO £nixeIpnoswv XaAKIOIKNAG 5.000,00 5.000,00
ZUvoAo 5.000,00 5.000,00

5.3 AvaBaAAOHeVN (POPOAOYIKI aANaiTnon Kal UNnoxpéwon

O1 avaBal\OpEeveC (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIS oupyn®ilovral éTav undapxel epapuociyo
VOMUIKO OlKaiwpa va ouhdyn@ioToUV Ol TPEXOUOEC (POPOAOYIKEG AMAITACEIC EVAVTI TWV TPEXOUTWV
(POPONOYIKWV  UMOXPEWOEWY Kal OTav ol avapBal\opevol (opol €lgodnuaToc agopolv oTnv idia

(popoAoyIkn apxn.

Aev unoloyioTnkav avaBaAOPevEG POPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIG Yia Tn Xpnon 2007 Adyw

aonUavTwy noowv.

SUMQWvVa Pe TOV (POPOAOYIKO VOUO opiopéva eicodnuaTta Oev (popohoyoUvTal katd TO XPOVO TNG

anoKTNOoNG ToUG, aAAa KaTda To XpOvo dIavOoNG TOUG OTOUG HETOXOUC. H AoyIoTikr apxn TnG eTaipeiag ival
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va avayvwpilel avaBaropevn PpopoAoyIKn UNoXpEWON Yia TA €l00dNKATA AuTA KATd To XPOVO OIAVOMNG

TOUC ave&apTNTa ano To XpOvo NPayPaTonoinong Touc.

O ouvTeAeaTNC POPOU €1I00DNATOC IE TOV OMOoIo POPOAOYEITAl TO €100dNUA TNG ETAIPEIAc and Tnv Xpnon

2007 Kal YeTayeveaTepa OIAUOPPWVETAI O 25%.

5.4 Aoinég anaiTnoeig

01 hoinég anaiTnoeig TnG eTaipiag avaAuovTal wg €E/G:

Mood oc € 31/12/2007 31/12/2006

XpewoTeg d1agopol 115.000,00 178.500,00
Anaitnon ano ®.M.A. 4.437,30 3.363,09
Z0volo 119.437,30 181.863,09

5.5 Tapeiaka diad£oipa kai 1008Uvapa TaHEIaK®V S1a0ecipwv

Ta dlaBgoiya avTiNpoowneUoUV YETPNTA OTA TAUEIa TNG ETAIpiac Kal Tpane(ikég kaTabEaelc OIaBETIUES Ot
npwTn ZiTnon.

Ta Tapeiaka diabEoipa kal 1I00dUvapa Tapeliakwy 01abedipwv TNG ETAIPIAc £X0UV WG akoAoUBwCG:

Mood oc € 31/12/2007 31/12/2006

AlgBéoiya oTo Tapeio 5.800,89 4.246,75
AlgBéoiya oTig Tpaneleg 33.708,25 549,58
Z0volo 39.509,14 4.796,33

KaTd Tic avTEpw nUepopNVieg OV unnpxav unepavaiiwelc ano Tpansdkouc Aoyapiacpouc.

5.6 MeToXIKO KEPAAaIO

To METOXIKO KEQAAAIO TNG €Taipiac anoTeAeital and 30.000 KOIVEC NMANPWG €EOPANUEVEG HETOXEC,

ovopaoTIkAg a&iag € 10,00 n kaBe pia. To oUvoAo Tou HETOXIKOU Kepalaiou avepyeTal o€ € 300.000.

IXETIKA HE TO METOXIKO KEQAAAIO TNG €Taipiag dev undapxouv €IdIKOi MEPIOPIOHOI, MEPAV TWV OCWV

unayopeuel n 1oxUouca vopoBeaia.

5.7 AnoteAéopara £iG Vo

Ma Tnv xprion 2007 dev Ba diaveunBei pépioua oToug PETOXOUC TNG TaIpiag Aoyw KN Unapéng Kepdwv.

5.8 TMpPOUNOEUTEG KAl CUVAPEIG UNOXPEWTEIG

Ta unohoina NPoUNBeUTAV Kal ACINWV CUVAPWV UNOXPEWOEWY TNG ETAIPIAG avaAuovTal wG ENG:
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Mood os € 31/12/2007 31/12/2006
YNOXPEWOEIC NPOG GUVOEUEVEG ENIXEIPNOEIG
MpounBeuTEC 960,15
Enimayég nAnpwTéeg 40.856,40 -
Z0volo 41.816,55 -—-

5.9 Aoinég BpaxunpoOEOHEG UNOXPEMOTEIG

O1 AoInég BpaxunpdBeoUEC UNOXPEWTEIC TNG ETAIPIAc avaAlovTal we ENc:

Mood os € 31/12/2007 31/12/2006

®Oopol & TEAN NANPWTEOI 200,00 200,00
MoTwTEG diApopol 190,00 5.893,88
Z0volo 390,00 6.093,88

5.10 AvaAuon £§00wv ava karnyopia

H avaAuon Twv €E00wv ava KaTnyopia TngG ETaipiac £XEl w¢ akoAoUBwC:

@ H avaiuon Twv ££00wv dI0IKNONG TNC ETAIPIAC £X&l WG ENG:

Mood o€ € 01/01 - 01/01 -
31/12/2007 31/12/2006
AuoIBEC & £80da TPITWV 49.060,00 11.560,00
Mapoyeg TpiTwv 1.080,00 1.080,00
®dpol kal TEAN 38,88 38,88
Aidpopa £80da 13.417,88 4.607,86
AnoOBETEIC
ZUvolo 63.596,76 17.286,74
5.11 XpnHAaTOOIKOVOMIKA anoTeAéopara
Ta XpnNUATOOIKOVOUIKA AnoTEAEOUATA TG £Talpiac avaAlovTal wg &NG:
Mood o€ € 01/01 - 01/01 -
31/12/2007 31/12/2006
XpNUATOOIKOVOUIKA €000
'Ecoda Tokwv Tpanelov
Aoind €00da
ZUVOAO XpNHATOOIKOVOHIK®DV ECOIWV ——— ———
XpnUAaTooIKOVOUIKA £€505a
Aoind TpaneQka £60da (228,89) (20,00)
ZUVOAO XpNHATOOIKOVOHIK®DV EE03 MV (228,89) (20,00)
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5.12 ®Oopog €100dHaATOG

H avaAuon Tou (pOpou €100dNUATOG TNG XPNOoNG £XEl WG €ENG:

Mood o€ € 01/01 - 01/01 -
31/12/2007 31/12/2006
®dpog £100dAPATOC XPNong
AvaBaA\opevog popog E1I00dRKATOC 388,75
ZU0volo -—- 388,75

Aev unnpxe dandavn yia To GOpo €100dNUATOG TWV XPHOEwY Nou €Angav oTic 31 AskepBpiou 2007 Kal

2006 avTioToixa, Aoyw {nuImv.

H Etaipia €xel npdobeTeq @opoAoylka eknINTOMEVEG CNMIEG Yyia TIG OMOIEG OEV  aAvVayVWPIOTNKE
avaBaM\oyevn popoAoyikr] anaitnon, OI0TI €ni TOU NApovTog n (PpopoAoyikr a&lonoinar Toug KpIveTdal
apéBain. Me Baon Tn vopoBeaia n eraipia €xel To diKaiwpa va aglonoinoel PopoAoyIKA TIC wC avw {NMIEC

kaTtd Tn OIdpKela KIag NeVTAsTiag ano Tn xprion oTnv onoia dnuioupynonkav.

5.13 Znpieg ava HeTOXN
O1 {nuiec ava petoxn (EKPPACUEVEG O AeNTA ava PETOXN) EXOUV WG €ENG:

Znuia ava HEToXN

Mood o€ € 01/01 - 01/01 -
31/12/2007 31/12/2006
Znuia npo popwv (63.825,65) (17.306,74)
®dopol (388,75)
Znpia YeTa and eopoug (1) (63.825,65) (17.695,49)
STaBUIOPEVOC apIBOG PETOXWV O€ KUKAogopia (2) 30.000 30.000
Znpia ava petoxn (Aenta /peToxn) (1)/(2) (213) (59)

5.14 ZuvaAAayEg HE OUVAEOHEVA HEPN
H eTaipia nepIAaUBAvETal OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TOU OpiAou Texvikr) OAupniakr).

O1 ouval\ay£c nou agopolv NWANCEIC KAl ayopeC MPOC Kal and Ta CUVOEOUEVA HEPN TOU OMIAOU EXOUV WG

akoAoUBwG:
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AYOPEG-UNNPECIEG and CUVIEPEVEG ENIXEIPNOEIG

Mooa o €

Etaipeia
MoxAog A.E. Evoikia
Texvikn OAupmiakn A.E. (UnTpikn) Evoikia
Texvikn OAupmiakn A.E. (UnTpikn)
Zuvolo

NMwWANCEIG NPOG CUVIEPEVEG ENIXEIPNOEIG
Mood os €
Etaipeia

MoxAoc A.E.

Teyvikr) OAupniakn A.E. (unTpikn)
ZUvolo

Eidog ouvaAAayng

SUMBOUAEUTIKEG UNNPETIEG

Eidog ouvaAAayng

01/01 - 01/01 -
31/12/2007 31/12/2006
432,00 447,55
648,00 671,33
1.500,00 1.500,00
2.580,00 2.618,88
01/01 - 01/01 -
31/12/2007 31/12/2006

O1 anaItroeIc Kai ol UNOXPEWGEIC and Kal NPoC Ta OUVOEOUEVA PEPN TOU OMIAOU £X0UV WG akoAoUBWG:

AnNaITNOoEIG ano CUVOENEVEG ENIXEIPNOEIC:
Mood o€ €
ETaipeia

MoxAo¢ A.E.
ZUvolo

YNOXPEWOEIG NPOC CUVOEUEVEG EMIXEIPNOEIG:

Mood o€ €

ETaipeia

Texvikr) OAupniakn A.E. (UnTpIKN)
MoxAo¢ A.E.

Z0volo

31/12/2007

31/12/2006

31/12/2007

31/12/2006

6. ZKOMNOI KAI NMOAITIKEZ AIAXEIPIZHZ KINAYNQN

H eTaipeia w¢ NpoeAéxdn dev  ival ekTeBEIPEVN OE XPNHATOOIKOVOUIKOUC KIVOUVOUG ONWG O KivOUVOC TNG

ayopdc ( Ta emiTdKia, ol TIHEG TNG ayopdg KTA), NMIOTWTIKOC KivOUVOCG Kal KivOUVOG pEUCTOTNTAG,.

Ta XpnUaAToOoIKOVOUIKG MEDA TNG ETAIpEiac anoTehouvTal Kuping and kaTabeoelg o Tpanelec, dikaiwuaTa

unepavaknyng os Tpanelec, EYNOPIKOUC XPEWOTEC KAl MIOTWTEC.

6.1 AvdAuon guaiodnoiag kivduvou gniTokiou

H eTaipeia 0ev €xel kavevog idouc davelouo (BpaxunpoBeapo fj HakponpdBeouo), we ek ToUTou dev gival

€KTEDEINEVN OFE KiVOUVO PETABOANG EMITOKIWV.
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6.2 AvaAuon nioTwTIKOU KIvoUvou

H €kBeon Tng eraipeiac 0ocov agopd Tov MIOTWTIKO KivOUvO NeEPIOPICETAl OTA XPNUATOOIKOVOUIKA

MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

ETAIPEIA

2007
Karnyopieg xpnpHarooikovouIK®V OTOIXEI®V
Tawaka diabgoipa kar Tapeiaka
100dUvapa 39.509
EMnopikég kal AOINEG anartnoeig 119.437
Z0volo 158.946

2006
Karnyopieg xpnpHarooikovoUIK®V OTOIXEI®V
Tawaka diabeoipa kar Tapeiaka
100dUvapa 4.796
EpnopIkéC kal AOINEG anaITioei 181.863
Z0volAo 186.659

H eTaipeia e\éyxel dlapKWC TIC ANAITAOEIC TNG, &ITE XWPIOTA &TE KATA opada kal eEVOWHATWVEl TIC
nAnpogopiec auTeéc ora control Tou MIOTWTIKOU €Aéyxou. ‘Onou eival dlaBEoIyeg Pe Aoyikd KOOTOC,

XPNoIJonolouvTal EEWTEPIKEG EKBETEIC 1 avalUOoEIC.

H dioiknon Tng eTaipeiac Bewpei 0TI OAA Ta AVWTEPW XPNHUATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIQ Ta onoia
Oev €xouv anopelwBei o NPonyoUUEVEC NUEPOUNVIEC OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV Eival

UWNANG MIOTWTIKAG NOIOTNTAG, CUKNEPIAAUBAVOUEVWY KAl TWV OPEINOPEVWV.

Kavéva ano Ta XpnUaToOIKOVOMIKA MEPIOUOIAKA OToIXEIa TNG eTalpeiac dev £xel aoPalioTel Pe unoBnkn N

GAAN Hop®R MICTWTIKAG AoPAAIoNC,.

la TIG EPNOPIKEG Kal AOINEG ANAITACTEIG, N eTalpeia dev ekTiBeTal o€ onpavTikoUg NIoTwTIKOUG KIVOUvoug. O
NIOTWTIKOG  KIVOUVOC  YyId  dnaitioei  peudTonoinoihe  kabwg kal  yia alMa  Bpaxunpobeoua

XPNHATOOIKOVOUIKA OTOoIXEIa BewpeiTal aueAnTEoC.
6.3 AvaAuon KivdUvou peucToTNTAG

H eTaipeia diaxeipileTal TIC avayKeG PEUCTOTNTAC TNG HE NPOCEKTIKA NapakoAoUBnon Twv NAcong PUOEwWCS

NANPWHWVY TNG.

H ANKTOTNTG TWV XPNHATOOIKOVOMIKWV UNOXPEWOEWV TNV 31n AekeuPpiou 2007 yia Tnv €Taipeia

avaAueTal wg €ENG:
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ZTOIXEIA 2007
BpaxunpoOsopeG MakponpoBeoHEG

EVTOG 6 UNVOV 6 £WG 12 MAVEG 1 €MG5 €T ApyOTEPO ano 5 £Tn
Tpanedikog Aaveiopog 0,00 0,00 0,00 0,00
YNoxpewaeig XpnHaTodoTIKWV
HIOBWOEWY 0,00 0,00 0,00 0,00
EMNOpIKEG YNOXPEWOEIG 28.816,55 13.000,00 0,00 0,00
Noingg BpaxunpdBeopeg
UMOXPEWTEIC 390,00 0,00 0,00 0,00
Z0voAo 29.206,55 13.000,00 0,00 0,00

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWCEWY Yia TNV 31n Askeuppiou 2006 €ixe wg
€EnG:

ZTOIXEIA 2006
BpaxunpoOsopeG MakponpoBeoHEG

EVTOG 6 UNVOV 6 £WG 12 MAVEG 1 €G5 €T ApyOTEPO ano 5 £Tn
TpaneQikog Aaveiopog 0,00 0,00 0,00 0,00
YNoxpewaoeig XpnHaTodoTIKWV
HIOBWOEWY 0,00 0,00 0,00 0,00
EMNOpIKEG YNOXPEWOEIG 0,00 0,00 0,00 0,00
Noingg BpaxunpdBeopeg
UMOXPEWTEIC 3.293,88 2.800,00 0,00 0,00
ZUvolo 3.293,88 2.800,00 0,00 0,00

Ol avwTEPW OUMRBATIKEG NUeEpPOMNVIEG ANENG avTiKaTonTpPi{OUV TIG MIKTEG TAMEIOKEG POEG, Ol Oroieg
evdéxeral va JlaQépouv ano TIC AOYIOTIKEC afiEC TWV UMOXPEWOEWV KATA Tnv NUEPOUNvia Tou

IcoAoylopoU.

7. MNOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KE®AAAIOY
O1 gTdxol TG eTaipeiac 6oov apopa Tn dIaxeipion Tou KepaAaiou ival ol Enc:

va €Eao@aliosl TNV 1KAvOTNTA TNG €TAIpEiac va ouveyiosl Tn dpacTnpidTnTa TG (going-concern)

Kal
va eEaoalioel pia IkavonoInTiKr anddoaon oToug JETOXOUG

H etaipeia napakoAouBei kai eAéyxel OUVOAIKA Tnv kepahaiakr endpkela Bacn Tou OeikTn kaBapou
davelopoU nNpog kEPDN NPo POPwWV, XPNHATOOIKOVOUIK®WY KAl anooBETEWY.

H ETaipeia dev napakoAouBei Tov deikTn auTo dIOTI dev €XEl ouVAWEl kaveva dAvelo.
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8. NMPOZOETEZ NAHPO®OPIEZ KAI ENEZEHIHZEIZ

8.1 EVJEXOMEVEG ANAITNOEIG - UNOXPEMOTEIG

MANPOPOPIEG OXETIKA pE EVOEXOUEVEG UNOXPEWTEIG
Aev unapyouv enidikeg N uno diarrnoia dlagopeg dIKAOTIKWV N dIAITNTIKWY Opyavwv Mou va €Xouv

ONMAvTIKR €NiNTWON OTNV OIKOVOUIKA KaTdoTaon n A&iIToupyia Tng eTaipiac.

Aev undpyouv UNOBNKeC Kal NPOCNUEIWOEIG, N onoladnnoTe AAAa Bapn, &ni TwWV NAyiwv OTOIXEIWV TOU

gvepynTikoU €vavTi daveiopou.

8.2 AgopeUOEIC ano AEITOUPYIKEG HICOWOEIG — H eTaipia oav HIcOwWTAG

H eTaipia pioBwvel Xwpo yia ypagpeia &vavTi €TNolou PICBWPATOC € 656,71. O ouBACEIC €ival ETNOIEC Kal
avavewvovtal o€ kabe €ro¢. To HioBwpa kataBaAeral oTnv PnTpIkh eTaipia «TEXNIKH OAYMMNIAKH
A:E.» Oyouc 633,89 esupw kai oTnv ouvdedepévn eraipia «MOXAOZ A.E.» Uwoug 437,80 supw. Ta

MEAOVTIKA eAayioTa pioBwuata Bacn Tng oUPBaocnc auTnc Oev PNopouv va npoadiopioTouv.

8.3 AVEAEYKTEG (POPOAOYIKA XPNOEIG

H ETaipeia dev £xel eheyxOei popoloyika anod Tn xpnon 2002 péxpl kai Tn Xprion 2007 kal KaTd ouveneia

0! (POPOAOYIKEG UMOXPEWTEIG TNC YIA TIG NAPANAVW XPrOEI OEV EXOUV KATAOTEl OPIOTIKEC,

H eTaipeia kaTta nayia TakTikn dev oxnuaTidel npoBAswn yia ¢popouc nou moavov va NpoKUWouv Katd Tov
PopoAoyikd €Aeyxo OIOTI Ta nood dev eival duvatov va npoodiopioTolv. OI TuxOv enminAéov (OOl

KaTaxwpoUVTal EVTOC TNG XPHONG KATA TNV oroia opIoTIKOMOIEITAl 0 (POPOAOYIKOG EAEYXOG.

8.4 T[eyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYIOHOU

Mépa TwvV AON avapepBEVTWV YEYOVOTWY, OEV UNAPYOUV UETAYEVEOTEPA TWV OIKOVOUIKWY KATAOTACEWV
yeyovoTa, Ta onoia va agopouv Tnv €raipia, ota onoia eniBAAeTal avapopd and Ta Aigbvr AoyioTika
MpoTuna (AAM)
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‘AAiIgog, 27 Maptiou 2008

O MpoedpogTOU A Z.

KwvoTavTivog ZTEyyog
A.A.T. AB 342754

O O1kOVOHIKOG AIEUBUVTAG

Mavayiwtng Kalavting
A.AT. AZ 020049

H AvTinpoedpog Tou A.Z.

Zwn ZTEyyou
A.A.T. AB 342753

H NMpoioTapévn AoyioTnpiou

KwvaoTavtiva AAe€onoUAou
A.A.T. AB 342434
Ap. Adeiag A’ Ta&ewg: 003626
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