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‘Exk0gon Alaxeipiong AioiknTikoU ZupBouliou

Kupieg kal kUpiol MéToxol,

>ac napouoialoupE TIG ETAOIEG OIKOVOMIKEG KAaTaoTAoelg TG 31" AekeuBpiou 2007 Tng eTaipeiac pag
«ZKIAGOZ MAPINEZ A.E.», nTol Tov Ioohoyiopd, Tnv KATaoTaon AnOTEAEONATWY, TNV KATAOTAON
peTaBoAav Idiwv KepaAaiwv, Tnv katdotaon Tapelakwv Powv kal TIG OnUEINOEIG OTIG OIKOVOUIKEG
KaTtaoTdaoeig, padi ye Tnv napoloa €kBeon nou agopd oTnv dIaxelpIoTIKN nepiodo and 1/1/2007 £wG

31/12/2007 kal va {nTAOOUE TNV £yKpPION 0aG.

H 'EkBeon Tou AloiknTikoU ZUPBOUANiOU ouvTaxBnke OUMP®WVA HPE TOUC OPOUG kal npoUnoBEoeic Tou
apbpou 136 Tou K.N. 2190/1920.

Oikovopika AnoTeAéopara

H eTaipeia katd Tic Xprioeig Tou 2007 & 2006 dev NpayyaTonoinos NWANRCEIG, evew n {NUId WETA ano
(OPOUC TNG Xpong 2007 aviABe og 98 XIA. eupw €vavTi {nuiwv 30 XIA. EUPW KATA TNV NPonyoUHEvVN
xpnon.

Aiaxegipion Kivduvwv
Xpnuarooikovopikoi Kivduvol

Ta KupIOTEPA XPNUATOMIOTWTIKA MECA TNG £TAIPEIAG anoTedolvTal and WeTpNTA Kal BpaxunpoBeoE
kaTaBéoelg. Eninpdobeta n eTaipeia kaTéxel OIAPopa aAAa XpnUaAToMIoTWTIKA HECA ONWG EUMOPIKEG
anaITAOEIG KAl EUNOPIKEG UNOXPEWOEIC, TA OMnoid NPOKUNTOUV AUeoa ano TIG EpYAcies TNG. MONITIKR TNG
ETAIPEIAC KATA T OIAPKEId TOU £TOUC NTAV KAl MAPAUEVEI va WNV aoXOoAeiTal pE Tnv eunopia

XPNHATONIOTWTIKWY HECWV.

MpoonTikég

Eneidn 1o oUvolo Twv 10iwV Kepahgiwv kaTa Tnv 31/12/2007 fATav WIKPOTEPO anod To 1/10 Tou
kaTaBAnuévou MetoxikoU Ke@aAaiou, To AX Tng eraipeiagc npotiBetar va Béocel 1o Béua ortnv

enepyopevn Mevikn ZuveAeuaon yia Tn Afyn TWV OXETIKWV JETPWV.

ANiog, 28 MapTiou 2008
To AloIknTIKO ZUpBOUAIO
O Npoedpog Tou A5

Kwv/vog ZTéyyog
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'EkOeon eAéyxou aveEapTnTou OpkwToU EAEYKTH AoyioTh
Mpog Toug MeToyoug TNG «ZKIAGOZ MAPINEZ A E.»

‘EkOgon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIg ouvnupuéveg Oikovopikég KataoTaoelig Tng ZKIAOOZ MAPINEZ A.E. (n «ETaipeia»), nou
anoteAoUvTal anod Tov 100AoYIoNO TNG 31nG AekepBpiou 2007, Kal TIG KATAOTACEIC ANOTEAEOUATWV,
METABOAWV I0iV KEPAATIWY KAl TAUEIOKWV POWV TNG XPHOEWS Nou EANEE TNV NUEpPoUnvia auTr kabwg
Kal NEPIANYN TWV ONUAvTIKWV AOYIOTIKWV MNONITIKQV Kal AOINEG ENEENYNHATIKEG ONUEINTEIG.

EubUvn Tng Aloiknong yia Tig OlkovopIkeég KaTtaoTaoelg

H Aioiknon Tng ETtaipeiac €xel Tnv €ublvn yia Tnv katdpTion kai eUAOyn Napougiaon auTwv TwV
Oikovopikwv KataoTdoswv oUpgwva pe Ta Aigbvry MpoTuna XpnuaToolkovopikng MAnpogopnaong,
Onw¢ auTtd &xouv uioBetnBei and Tnv Eupwnaikn 'Evwon. H gublvn autn nepidauBavel oxediacuo,
£pappoyn kair 0iaTnpnon CUCTAMATOC €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION kai €UAoyn
napouciacn OIKOVOMIK®WY KATAoTACEWV, anaAayheEvwv and oucindn avakpifeia, nou oQeileral ot
anarn n AaBoc. H eublvn autn nepidauPavel eniong TNV €mAoyn kai €pappoyn KatdAAnAwv
AOYIOTIKQV NOAITIKWV Kal Tn JIEVEPYEIQ AOYIOTIKWV EKTIMAOCEWV, MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.

EubUvn EAeykTn

AIKr pag eublvn €ival n €kppaon yvoung eni autwv Twv OiKovopikwv KataoTaocewv, Pe Baon Tov
ENeyX0 Mac. Alevepynoape Tov €Aeyxo oUPQwva e Ta EAANVIKG EAeykTikd MpoTuna, nou eivai
evappoviopéva pe Ta Aiebvry EAeykTikd MpoTtuna. Ta MpdTuna auTtd anairolv Tn GUUKOPPWON Hag Ke
TOUG Kavoveg deovToloyiag kal To oxedlaopd kal JIEVEPYEID TOU EAEyXOU pag HE okond Tnv €UAoyn
d1a0@AAIon OTI Ol OIKOVOUIKEG KATAOTACEIG €ival anaAAaypéVeEG anod ouciwdn avakpipeia.

O éheyxog nepiapBavel Tn Odlevépyela d1adikaciwv Yid TNV OUYKEVTPWON EAEYKTIKOV TEKUNPIWV,
OXETIKA WE Ta Mood kal TIC nAnpo@opiec nou nepihapBavovralr oTic OikovouikéG KataoTdoeig. O
O1adikaagiec enIAEyovTal KATd TNV Kpion Tou eAeyKTr Kal NepIAaPBAvouV Tnv eKTiNNon Tou KIvOUvou
ouoiwdoug avakpiBeiac Twv Olkovopikwv KataoTaoswv, Adyw andrtng rj Aabouc. MNa Tnv exTipnon Tou
KIVOUVOU auToU, O €AeykTnG AauPavel unown To oUOTNUA €0WTEPIKOU €AEYXOU OXETIKA ME TNV
KaTapTion kai €0hoyn napouciaon Twv Oikovopikwv KaTaoTdoewv, pE oKomnd To OxedIACHO
eNEYKTIKQV OIAdIKACIOV YIa TIC NEPIOTACEIS Kkal Oxl yld Tnv €k@Pacn yvwung e€ni Tng
aNOTEAEOUATIKOTNTAC TOU OUCTNHUATOG E0WTEPIKOU €AéyXou Tne eTaipeiac. O £AeyxoC nepiAauBavel
eniong TNV agloAoynan TnG KaTtaAAnAGTNTAC TWV AOYIOTIKWV MOAITIKWY Mou €papudodnkav kal Tou
€UNOYOU TWV EKTIUACEWV Mou €yivav ano Tn Aioiknon, kabwg kai aglioAdynon TnS OUVOMNKNG
napouaciaong Twv Oikovoikwv KaTtaoTaoswy.

MoTeUoupE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI €ival ENAPKN KAl KATAMNAA yia Tn
Bepehingn TN yvwung Hac.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 5
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Mvopn

Kata Tn yvoun pag, ol ouvnuuéveg Oikovopikeg KaraoTtaoelg napoucialouv ebAoya anod kabe ouoiwdn
anoyn TNV OIKOVOUIKN kataoTaon TnG ETaipeiag katd Tnv 31 Aekepfpiou 2007, Tnv
XPNHATOOIKOVOMIKA TNG €nidoon kal TIG Taueiakeg TnG PoEG yia Tn Xpnon nou €An&e Tnv nuepounvia
auTr oUpewva Ye Ta Aigbvn NMpodTuna Xpnuatoolkovouikng MAnpo@dpnong, onwg auTtd uloBeTronkav
ano Tnv Eupwnaikn ‘Evwon.

Xwpic va d1aTunwvouue eMPUAAEN WG NPOC Ta CUMNEPACHATA TOU EAEYXOU, EQPIGTOUNE TNV NPOCoxn
oac oTa €ENG: a) 2Tn Znueiwon 5.3 nou napariberal oTo NpoodpTnua Twv OIKOVOUIKWV KaTaoTaoswy,
oTnNV onoia Yiveral avagopa OTIC AVEAEYKTEC (POPOMOYIKA XPNOEIC TNG €TAIPEIAC e OUVENEID va
undapyel To evOEXOPEVO €MIBOANG NPOOBETWY (POPWV Kal NPOCAUENCEwWY KATa To XPOvo nou Ba
g€eTaoBolv kai Ba opioTikonoinBouv. H €kBaon Tou (opoloyikoU ehéyxou dev gival duvartov va
npoBAepBei oTo nNapov oTadlo Kal, WG €k ToUTou, Oev €xel Yivel onoladnnoTe npOBAEwn OTIC
OIKOVOMIKEG KATAOTACEIG O OXEon We To B€ua autd kal B) Eneidn 1o olvoho Twv 18iwv ke@aidiwv
Kata Tnv 31/12/2007 €xel kaTaoTei apvnTikO, OUVTPEXEI MEPINTWON EPAPHOYAG TWV avVTIOTOIXWV
dlaTagewv Twv apBpwv 47 kal 48 Tou K.N. 2190/1920.

Ava@opd eni GAA®WV VOHIK®V Kal KOVOVIOTIK®OV BEHATOV.

H 'ExBeon Tou AloiknTikoU ZupBouAiou nepidauBavel Tic nAnpo@opiec nou npoBAEnovTal and To apbpo
43a napaypapog 3 Tou K.N. 2190/20 kai To NePIEXOMEVO TNG €ival GUVENEG WE TIG CUVNUMEVEG
OIKOVOMIKEG KATAOTACEIG.

ABrjva, 21 AnpiAiou 2008

O OpkwT0G EAeykTrG AoyioTng

Mewpylog A. MapackeudnouAog
AM. 2.0.E.A. 11851

Q GrantThornton
BaoiAéwg KwvaTavTivou 44
116 35 Abrva

AM. Z.0.E.A. 127

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 6
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IooAoyIopOG

Mood os €'

ENEPIrHTIKO

Mn kukAo@opouvTa ZToixeia EvepynTiko
Evowpateg AKIVITOMOINGEIG

NOINEG PaKPONPOBECHES aNaITHOEIG
ZUvolo

KukAoQopoUV evepynTIKO

MeAdTeg kar Aoinég EMnopikég AnaiTioelg
NoInEG AnaiTnaoeig

Tapeiaka diaBéoiua kal Icoduvapa
ZUvolo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a kepaiaia

MeToxIKO KEpAAaio

AnoTeAé0pATA EIG VEO

ZUvoAo 15i0v kKepalaiwv
BpaxunpOOEOHEG UNOXPERNTEIG
MPONBEUTEC KAl GUVAPEIG UNOXPEWTEIG
NoINEC BpaxunpOBECIEC UNOXPEWTEIG
ZUvolo

20VOAO YNOXPEDOTEWV

ZUVOAO 18I0V KEQAAUi®WV KAl UNOXPEDCEWV

onp.

4.1
4.2

4.3
4.4
4.5

4.6

4.7
4.8

31/12/2007 31/12/2006
147.974 270.106
2.980 2.980
150.954 273.086
0 27.046
172.443 206.229
5.090 15.923
177.533 249.198
328.487 522.284
690.210 745.835
(729.512) (631.868)
(39.302) 113.967
364.796 83.006
2.993 325.311
367.789 408.317
367.789 408.317
328.487 522.284

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOUIKWY KATAOTACEWV.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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KataoTraon AoyapiacpoU ANOTEAECHATOV

Mooa os €' onu.
KUkAog gpyaciov

KooTog nwAnoewv 4.9
MIKTO KEPDOG

'E€0da dioiknong 4.9
Noind £€0da ekpeTAMEUONC 4.10
Noind £€000a eKPETAAEUONG 4.10
ANOTEAEOHATA EKHETAAEUONG NPO POPLIV,

XpNUATOOIKOVOIKG £003a 4.11
Aoind XpnHAaTooIKOVOMIKG anoTeAéouaTa 4.12
Képdn / (Znpiec) npo @opwv

'E€0d0 pdpou 4.13

Képdn / (Znpiec) XpRonG HETG and popoug

31/12/2007 31/12/2006
0 0
0 (20.799)
0 (20.799)
(98.292) (4.571)
(28.736) (4.045)
29.576 1
(97.452) (29.414)
30 24
(222) (846)
(97.644) (30.236)
0 (164)
(97.644) (30.400)

O OUVNUUEVEG ONMEIWOEIC anoTEAOUV avanoomnaoTo HEPOG AUTWV TWV OIKOVOUIKGWV KATAOTACEWV

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)
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KataoTtaon MeraBoAwv Idiwv Kepalainv

2U0voAo 1Biwv

IMooa os €' MeTOoX1KO KEPAAaIO AnoTtgAEéopara €1G vEo KEPAAGIwY

YnoAoino Tnv 31/12/2005 745.835 (601.468) 144.367

Znég Mepiodou 0 (30.400) (30.400)

Képdog/ ({nuid) avayvwpiouévo am' eubeiag 0 o o

oTa idia kepdAaia

Zw'/oAmo avayvwpiouevo kepdog/ ({nuia) 0 (30.400) (30.400)

Xpnoneg

YnoAoino Tnv 31/12/2006 745.835 (631.868) 113.967
. , , , , , Z0voAo 15iwv

IMooda o€ € MeTOXIKO KEPAA QIO AnoteAeopara €1G VEO KEPaAGiOV

YnoAoino Tnv 31/12/2006 745.835 (631.868) 113.967

Znuigg Mepiodou 0 (97.644) (97.644)

MeTaBoAn 15iwv kepalainv yia Thv nepiodo

1/1/-31/12/2007

AkUpwaon au&nong petoxikoU Kepahaiou (55.625) 0 (55.625)

K£p6'o¢;/ (an.l'la) avayvwpiouEvo am’ euBsiag (55.625) 0 (55.625)

Or1a idia kepdAaia

ZU|'IOAIKO avayvwpiouevo Kepdog/ ({nuia) (55.625) (97.644) (153.269)

Xpnone

YnoAoino Tnv 31/12/2007 690.210 (729.512) (39.302)

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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KaraoTaon Tapeiakaov Poov

Mood o€’ 31/12/2007 31/12/2006

TapelakEg poEG anod AEITOUPYIKEG SPACTNPIOTNTEG

Képdn/ (Znuigg) Nepiodou (Mpo Popou) (97.644) (30.236)

Mpooappoyeg ata Képdn 89.102 16.523
(8.542) (13.713)

MeTaBoAéc Kepalaiou kivnong

(AUENON) / PeiOnN EUNOPIKWV ANaITOEWY 27.046 1.469

(AUENON) / peiwon AoINWV anarthoswv 33.787 (129.453)

AUENoN/ (UEIWon) UNOXPEWTEWY (63.152) 93.104
(2.320) (34.880)

TapelakéG poEG and AEITOUPYIKEG SPAOTNPIOTNTEG (10.862) (48.593)

peiov: KataBoAég pdpou £1000nHaTog 0 0

KaBapéG TapEIakEG poEG and AEITOUPYIKEG SpacTnPIOTNTEG (10.862) (48.593)

Tausiakéc poéC and eNeVOUTIKEC SpacTNPIOTNTEC

AVODEC EVOOUATOV NAVIwV 0 7.108

KaBapéG TapEIaKEG POEG aNO ENEVOUTIKEG dPacTNPIOTNTEG 0 7.108

Taugiakéc pogc and XpPNUATOBOTIKEC SpACTNPIOTNTEG

TokoI NMou glonpaxénkav 30 24

KaBapég Tapelakég poEG and XpnHAaTodoTIKEG SpaocTnpPIOTNTEG 30 24

Kueu'pn aov&non / (peimon) orta Tapeiaka diabgcipa kai (10.832) (41.461)

10080vaua

Tapeiakda diaBgoipa kar icodUvapa atnv apyr Tng nepIodou 15.923 57.384

Tapeiaka d1a0£o1pa kai 1I008UvVapa oTo TEAOG THG NEPIGdOU 5.090 15.923

O1 OUVNUMEVEC ONUEIROEIC anoTeAoUV avandonaoTo PEPOC AUTWV TWV OIKOVOUIKWV KATACTACEWY.

() O1 npooapuoyec aTa kEPdn avallovTal WG eENG:

Mood o€’ 31/12/2007 31/12/2006

[pooapuoyes ara Képdn yia:

AnoOBECEIC EVOMUATWV Nayionv OToIXEIWV 89.132 16.547

'Ecoda Tokwv (30) (24)

ZUvolo 89.102 16.523

O1 OUVNUMEVEC ONUEIROEIC anoTeAoUV avandonaoTo PEPOC AUTWV TWV OIKOVOUIKWV KATACTACEWY.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 10
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1. Znpeinoeig eni TV ETNOI0V OIKOVOHIK®OV KaTaoTaoswy.

Fevikég NAnpoPpopieg
Ol OIKOVOUIKEC KATAOTACEIC TNG €TAIpEiac €xouv ouvTaxdei ouppwva pe Ta Aigbvry MpoTuna
XpNUATOOIKOVOUIKAG MANPo®Opnong 6nwe auta £xouv ekdobei anod Tnv Enimponry AleBvav AoyIoTIKGOV

MpoTunwv.

H eTaipia «ZKIAOOZ MAPINEZ AE» 16pUbnke To 1999 (PEK 8133/11.10.99). H €dpa Tng eTaipeiag

gival oto Ao AAipou, Tou vouoU ATTIKNAG, €ni TNG odou ZoAwpou 20.

H diapkela Tng eTaipeiac opileTal and To karaoTaTikd Tng o€ 32 £€Tn evw PNopei va napatabei Yerd

and andégaon TG MEVIKNG ZUVEAEUONG TWV PETOXWV TNG.

JuvonTIKd ol BACIKEG NANPOPOPIEC YIa TNV ETAIPIA EXOUV WG EENC:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
KwvoTavTivog ZTeyyog (Mpdedpog A.Z.) Eurobank
Avdpéac XTEyyoc (AvTINpoedpog & A/Nwv ZUHBOUAOC) Novabank

Mewpylog ZTéyyoc (AvTINpoedpoc Tou A.3.)
KwvaTavTivog PiZonouAoc (MEAOC)

NikoAaog >Tabdakng (MEAOG)

HAiag KoukoUTtong (MEAoG)

XpnoTog Znkog (M&Aoc)

EnonTtelouoa apyn Nopikoi ZUpBouAol
Nopapyxia ABnvwv N.Topéag >TapoUANG Mewpyiog
ApI16IOG (POPOAOYIKOU HNTPWOU EAEYKTEG
099553130 Grant Thornton S.A.

Ap16j0G MnTpwou AVveVUp®V ETaipioV

44040/01NT/B/99/28

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 11
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MAnpoopisg yia Tn YNTPIKN ETAIPEIa
MnTpIki TnG eraipeiag ivar n AHAOZ MAPINEZ A.E. n onoia OuppETEXEI kaTa TNV 31/12/2007 pe

nooooTo 88,00% OTO YETOXIKO KEPAAAIO TNG Kal £xel £0pa oTnv EANGda.

O! OIKOVOUIKEG kaTaoTAoelg TnG eTaipeiag AHAOZ MAPINEZ A.E. nepiAauBdavovTal OTIG EVOMOINPEVEG
OIKOVOMIKEG KaTaoTdoelg, TnG eraipeiag «TEXNIKH OAYMMIAKH». pe Tn WEBODO TNG OMNIKNG
£VOroinang, n onoia CUPKETEXEI KaTda Tnv 31/12/2007 pe NooooTo 67,58% OTO PETOXIKO TNG KEPAAAIO

kal €xel €dpa oTnv EAAGda.

®duon dpacTnPIOTATWV
H eTaipeia «ZKIAGOZ MAPINEZ A.E.» €&l WG AVTIKEINEVO EPYAciV TNV HEAETN KATaokeun, dlaxeipion

Kal EKMETAAAEUON TNG TOUPIOTIKAG Hapivag Zkiabou.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 12
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2. MAaiolo KaTapTIoNG OIKOVOHIKGOV KATACOTACEWV

O! OIKOVOMIKEG KATAOTACEIC €XOUV ouvTaxBei Pe BAon Tnv apxn Tou IOTOPIKOU KOOTOUG, ONWG auTh
TPOMONOIEITAI PE TNV avANPOCAPHOYN OUYKEKPIPEVWVY OTOIXEIWV €vepynTikoU kal naénTikou o€
TPEXOUOEC a&iec, TNV apxr ouvéxionc Tng dpacTnpioTNTAg (going concern) Kai €ival CUMQWVEG WE Ta
Aigbvry MpdTuna Xpnuatooikovouikng MAnpo@opnong (ANXM) onwg autd &xouv €kdobei and Tnv
enmTponn Aigbvav AoyioTikwv MpotUnwv (IASB), KaBwg Kal TwvV EPUNVEIOV TOUG OMNWC AUTEC €XOUV

€kd0Bei anod Tnv Emimponr Epunveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva 1 veoekdoBEVTA NPOTUNA Kal DIEPUNVEIEG MOU £XOUV €papUoyn OTnV €TAIpEia
kal €ivar o 10xU Tnv 31n AekepPpiou 2007, eAfpBnoav unoyn yia Tnv oUVTAgN TwV OIKOVOUIKGV

KATAoTACEWY TNE TPEXOUOAC XProng oTnv EKTAon Nou autd ATav epapuoaoiua.

H olvTa&n olkovopIk@WV KATaoTacswv oUpgwva Me Ta Aigbvr MpdTuna XpnuAaTOOIKOVOMIKNAG
MAnpopdpnong (AMNXM) anartei Tn Xprion AoYIOTIKWV eKTIMNOEwV. Eniong, anarrei Tnv kpion Tng
dloiknong Katd Tnv €papuoyn Twv AOYIOTIKQV apxwv TnG eraipeiag. O NePINTWOEIG Ol OMOIEg
nepiAapBavouv yeyahuTepo BaBuo kpiong kal NOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNoU ol UNOBETEIC Kal

Ol EKTIMNCEIG €ival ONUAvTIKEG yIa TIG OIKOVOUIKEG KATACTACEIC, NEPIAQUBAvOVTaAl OTN onueiwaon 2.2.

2.1. Néa npoTuna, diEpUNVEIEG KAl AVTIKATACTACT UPICTAHEVWV NPOTUNW®V

2.1.1. O1 akOAOUBEG TPOMOMOINOCEIG Kal EPUNVeEie Twv Aigbvav MpoTunwv
XpnuartooikovopiknG MAnpopopnong £xouv epappoyrnl oTnv ETaipia Ot OIKOVOMIKEG

nepiodoug Tnv N Hera Tnv 1n Iavouapiou 2007:

» AMXM 7, XpnuATOOIKOVOMIKA £pyaAeia: MvwoTonoINCEIC Kal CUUNANPWUATIKR avabewpnaon Tou AAM

1- Mapouciaon TWV OIKOVOUIKWY KATAOTACEWV — M'VWOTONOINCEIG KEPAAQiwV.

To AMXN 7 €10ayel YIa OLIpd VEWV YVWOTOMOINCEWY YId va BEATIOOEI TNV NANPOPOPNCN Nou apopd
TA XPNHUATOOIKOVOUIKG €pyaAeia. ZupnepIAapBAavel MOIOTIKEG Kal MOCOTIKEG NANPOPOPIEG yia Tnv
£kBeon og KIVOUVOUG NOoU NPOoEPYOVTAl ano Tn XPrion XPNHATOOIKOVOUIKGWV EPYAAEIWV, OUYKEKPIUEVEG
YVWOTOMOINCEIC yIa MIOTWTIKOUG KIVOUVOUG, KIVOUVOUG PeUCTOTNTAC Kal avaAUCEIC €VAANAKTIKWY
oevapinv UNopikwv KIVOUVwV. H avaBewpnon Tou AAM 1 €10ayel YVWOTOMOINCEIG YIA TOUG XEIPIGHOUG
KepaAaiou Tng eTaipeiac. H eraipeia €xel ekTiUAoel TNV €nidpaon Tou AMXM 7 kal TnG avabewpnong
Tou AAM 1 kai cuygnépave OTI ol KUPIEG EMINPOCOETEC yvwaTonoinosic 6a agopolv TNV avaiuon

EVAAMAKTIKQV CEVAPIWY ELNOPIKWV KIVOUVWV Kal TIC CUMNANPWHATIKEC YVWOTOMOINTEIG KEQAATiwV Nou

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 13
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enmpBaihovtar and Tnv avabeswpnon Tou AAM 1. H eTaipeia €xel epapudosl To ANXM 7 kal To

avabewpnuévo AAM 1 ano 1n Iavouapiou 2007.

= AMNXMN 8, Asitoupyikoi Topeic (o€ 10XU yia €TAOIEG NEPIGdOUC Mou apxilouv Tn, N WETA Tnyv, 1n

Iavouapiou 2009).

To AMXM 8 avTikaBioTa To AAM 14 Kal anaiTei Tn yvwoTOMoINON OUYKEKPILEVWVY NEPIYPAPIKWV Kal
OIKOVOMIKWV MANPOQOPILY 000V apopd OToUG AEITOUpYIKoUG TOMEIG Kal au&avel TIG anaiTnoElG OTIG
NoN 10XUOUOEC yVWOoTONoINOEIG. H eTaipeia dev Ba epapudosl npowpa To NPOTUNO Kal €EETALEl TIC

aA\ay£G nou auTo anaiTel OTIG OIKOVOUIKEG TNG KATAGTACEIG.

« AEEXM 10, EvOIGueon XPNMATOOIKOVOMIKR NAnpopdopnon kai anoysiwon (o€ 1oxU yia £TNOIEC
nep1odouc nou apyidouv Tnv, r HETA Tnv, 1n Noguppiou 2006).

To AEEXM 10 anayopeUel Tov avTIAOYIoPO NPoBAEWYEWV anoPEIONG O UETAYEVETTEPEC NEPIOOOUC EAV
QUTEC Exouv Yivel o evdIUeoes nepiodouc. H eTaipeia epapupdlel To AEEXM 10 ano 1n Iavouapiou

2007, Xwpic waTdoo va avauéveral 0T Ba €xel kanoia enidpaacn OTIC OIKOVOUIKEC KATAOTACEIG,

= AAMM 23 — KooTog Aaveiopou (n avabewpnuévn €kdoan Tou Napandavw NPoTUrou £XEl Epapuoyn ano
Tnv 1n Iavouapiou 2009). H Baoikr] diagopd o ox&€on We Tnv nponyoUUevn €kdoan agopd oTnv
KaTapynon TnG €mIAoyng avayvawpiong wg €§od00 Tou KOOTOUG OavelopoU MNou OXETICETal pE
MEPIOUCIAKA OTOIXEIA EVEPYNTIKOU, TA OMoia anaiTeital £€va onuavTikd Xpovikd dIdoTnua NPoKEIPEVOU
va UnopEoouv va Asitoupynoouv 1 va nwAnBolv. H eTaipeia 8a epapuodoel To AAM 23 and Tnv 1n

Iavouapiou 2009.

2.1.2. O1 ak0AouBeG eppnveieg oTa ON ekd00EvTa AOYIOTIKG NPOTUNA Eival UNOXPEWTIKEG
yia Tn oUvTagn TWV OIKOVOHIK®OV KATAOTACEWV TNG ETAIPEIAG YIA TIG AOYIOTIKEG NEPIOSOUG
nou apyifouv HeTa Tnv 1n MapTtiou 2006 | METAYEVECTEPEG NEPIOOOUG aAAG dev Exouv

ONHAvVTIKR €Nidpacn oTa oIKOVOHIKA anoTeAéopara TnG ETaipiac.

« AEEXN 7, Eqapyoyr Tng peBddou Tng avanpoaoappoync Tou AAM 29, XpnuaToolkovouikn avagopd

O€ OIKOVOMIEC e unepnAndwpIopo (o€ 1oxU and 1n Mdiou 2006).
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H epunveia napéxel odnyieg yia 1o nw¢ epapuolovral ol npdvoieg Tou AAM 29 oe pia nepiodo
avagopdc oTtnv onoia n eraipia npoodiopilel TNV Unapén unepnAnbwpiopoU OTnV OIKOVOoWia Tou
A€IToupyIKOU TNC VOMioMaTog, OTav auTn n olkovopia Oev €ixe unepnAnBwpIiono Tnv nponyoUlEevn
nepiodo. Asdopévou OTI N Talpeia Oev AsIToupyel o€ oikovopia Ye unepnAnBwpiopo, To AEEXM 7 dev

OXeTI(ETAI KE TIC OPACTNPIOTNTEC TNE ETAIPIAG,.

» AEEXI 8, Medio epappoync Tou AMXN 2 (og 10xU yia TIC ETAHOIEC NEPIOdOUG NMou apXilouv Tnv, ) YETA
Tnv 1n Maiou 2006).

To AEEXI 8 anaitei npocdiopIono TwV ouvaAAay®V nou apopolV €kd0CN CUMHETOXIKWV TITAwV, Onou
To npoodiopioiyo avtaihaypa nou B8a An@Bei sival pikpoTepo anod Tn dikain a&ia Tou €kdOBEVTOC
gpyaheiou 10iwv Kepaldiwv, euninTouv oTIG nNpovoleg Tou AMXM 2. H eTaipeia €xel epapuooel To
AEEXM 8 anod Tnv 1n Iavouapiou 2007, kai dsv avapéveTal va €xel KAanoia onuavTikn enidpacn oTig

OIKOVOMIKEG KATAOTACEIG.

= AEEXM 9, Enava&loAoynon Twv Evowpatwpévwy Mapaywywv (o€ 10U Yia TIC ETHOIEC NEPIODOUC NoU

apyidouv Tnv, f MeTa Tnv 1n Iouviou 2006).

Mia ovrotnTa Oa npénel va afloloyei KaTa NOOOV €va EVOWMATWHEVO MAPAYWYO anaiTeiTalr va
dlaywpileTal and To KUpPIO CUUBOAGIO kal va AoyIoTIKOMoIEiTal w¢ napdywyo OTav n ovroTnTa
kabioTaTal apyika PEPOG evoc oupPoAlaiou. MeTayeveaTepn enava&loAdynon anayopeUeTal EKTOC av
undpyel aAhayr oTouc OpouG Tou cupBoAdiou n onoia va diIapoponoIEl ONUAVTIKA TIG TAUEIAKESG POEC
nou 6a anaitouvrav and To ouppOAdlo, ONOTE O AQUTHYV TNV NEPINTWON anaiTeital enavagioAoynon. H

Olepunveia dsv Ba ennpedoel TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIQ.

« AEEXM 11 - AMXM 2: SuvaAAayég Idinv MeToxwv Opidou (Ot epapypoyr) ano Tnv 1n MapTiou 2007)

To AEEXN 11 — AMNXMN 2 diacapnvilel Tov Xelpiopd onou ol undAAnAol piag Buyatpikng eTaipiag
AauBavouv PETOXEG TNG UNTPIKNAG €Taipiac. Eniong Slacagnvilel €dv opiopévol TUNOI ouvaAAaywv
npénel va Aoyilovral w¢ ouvaAAayéC Pe OIAKAVOVIOUO WE CUMMETOXIKOUG TITAOUC N ouvaAAayeg e
Olakavoviouo ToIG MeTpnToic. H Olepunveia dev Ba ennpedoel TIG OIKOVOMIKEC KATACTACEIC TNG

eTaipeiac.
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« AEEXM 12 - Zupopwvieg Mapaxwpnong (og epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXN 12 avagépeTal OTIC ETAIPEIEC MOU OUPHETEXOUV OE CUUPWVIEG napaxwpnone. H diepunveia

Oev €xel Epapuoyn oTnv €Taipeia.

» AEEXM 13 — Mpoypaupata Mototntag MNeAatwv (o epappoyr] ano Tnv 1n Iouliou 2008.)

To AEEXM 13 diacapnvilel Tov XEIPIOPO TwV ETAIPEIQV NMOU XopnyoUV KAnolac Hopgng eniBpdpeuon
noToTNTAC ONWC “novroug” 1 “Ta&idiwTika pikia” og neAdTec nou ayopalouv ayabd ry unnpeoiec. H

gpunveia Oev £Xel EQpapuoyn oTnv £TAIPEIa.

« AEEXMN 14 - 'Opia NEPIOUCIAKWV OTOIXEIWV KaBOPIOYEVWY NApoXwV, €AAXIOTO anaITOUUEVO

OoXNUaTIoPEVO KEPAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXN 14 avagEperal 0 NAPOXEC META Tnv £€0do and Tnv unnpeoia kal GAAa pakpoxpovia
NnpoypauuaTa KabopioUEVWV NapoXwv NpPoG Toug epyalopevouc. H epunveia diacagnvifel noTe
OIKOVOMIKG OQEAN WE T HOPPI ENIOTPOPWOV and To NPOYPAUMA N MEIWOEWV HEAAOVTIKWY EICPOPHV
OoTO npOypaupa npénel va Bswpnbolv w¢ O1aBéoiya, nw¢ n Unapén eAaxioTou anaroupevou
oxXNUaTiopévou kepahaiou evOexopevws Ba ennpéale Ta OIABE0INA OIKOVOMIKA OPEAN HE T HOpON
MEIWOEWY WEMOVTIKOV €I0QOpwV Kal noTe n Unap&n ehaxioTou anairoUPEVOU OXNMATIOPEVOU
KegaAaiou Ba Onuioupyoloe unoxpéwan. Epooov n eraipeia oto napov otadio dev £xel TETolA
NPoypPAUUATA NEPIOUCIAKWY OTOIXEIWV kaBopiopoU Napoxwv yia Toug epyalOPEvVoUG, n epunveia dev

£X€El Epappoyn oTnVv raipeia.

2.2. ZNMAvTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG.

H npogToIpacia Twv OIKOVOUIKQV KaTaoTacewv oUPPwva e Ta Aiebvny MpoTuna XpnuaTooiKoVORIKNG
MAnpo@opnong (AMXM) anartei anod Tn dloiknon To OXNUATIOUO KPICEWV, EKTIMNOEWVY KAl UNOBECEWY
ol oroieg ennpealouv Ta ONUOCIEUPEVA MEPIOUTIAKA OTOIXEI Kal TIG UNOXPEWOEIG TNV NUEPOMNVia
oUVTaENG TWV OIKOVOMIKWY KATaoTacewv Ennpedlouv €niong TIG YVWOTOMOINCEIG TWV EVOEXOHEVWV
anaITAOEWV Kal UNOXPEWTEWV TNV NUEPOMNVIa GUVTAENG TWV OIKOVOUIKWV KATAOTACEWV kabwc Kal Ta
Onuooicupéva Nood €00dwv kal €E00wv. Ta npayuaTtika anoTeAéopara evOEXeTal va dIapEPOUV ano

auTd Ta onoia &xouv ekTIUNOei. O1 EKTIUNOEIC Kal Ol Kpioeic BaailovTal oTnV gUneipia Tou NApeABOVTOG
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Kal g€ GA\OUC NapayovTeC, CUUNEPIAUPBAVOUEVWV KAl TwV NPOCdOKIWV Yiad PEANOVTIKA YEYovOTa Ta
onoia BewpouvTal Aoyikd OTIC OUYKEKPIMEVEG OUVONKEC, €vw enavagioAoyoUvTal CUVEXWG WE TN

Xpnoiygonoinon 0Awv Twv dIaBECINWY NANPOPOPIGV.

Kpiosig

O1 Baoikég kpiosic nou npayuaTtonolel n dioiknon TNG €TAIPEIAC Kal MouU €XOUV Tr ONMAVTIKOTEPN

enidpaon oTa Nood nou avayvwpifovral aTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon anogacilel kata Tnv anokTnon Miac enévduonc, €av autn 6a kartnyoplonoindsi wg
OlakpatoUpevn WG TN ANEN, KatexOdevn yia unopikoUc okonoUg, anoTidopevn otnv lhoyn agia
MEOW TWV anoTeAEopaTwy, r diaBéoiun npo¢ nwAnon. Ma T enevOUCEIG NOU XapakTnpidovTal oG
dlakpaTolpeveg wG TN ARgn, n dloiknon €&eTalel €av nAnpouvTal Ta kpITApia Tou AAM 39 kai
OUYKEKPIYEVA TO KATA nooo H eTaipeia €xel TV NpoBeon kal Tnv IKavoTnTa va TIC KPATAOEl €wG TN
AiEn Touc. H etaipeia kaTtnyoplionolei TIC eNevOUCEIG WG KATEXOMEVEG YId EUNOPIKOUG OKOMOUC £4av
QUTEC £xouv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpdBeopou kEPdoUC. H KaTnyopionoinon Twv
enevOUOEWV WG ANOTIHWUEVEG oTnV gUAoyn a&ia JEow Twv anoTeAeoudTwv €EapTdTtal and Tov TPono
ME Tov onoio n Jdioiknon napakoAouBei Tnv anodoon autwv Twv enevdloswv. ‘OTav Oev
KATNyopIonoloUVTal WG KATEXOUEVEG YIa EUMOPIKOUC OKOMOUC aAAd undpyouv JIaBECIYUEC Kal a&IOnIOTEC
gUMoyec afiec kal ol PETABOAEC OTIG eUMoyeC afiec nepiAauBavovtal oto képdOG i ot {NUIa OToug
AoyapiaopoUc Tng dioiknong, karnyopionoloUvTal ¢ anoTIHWUEVEC oTny elhoyn afia péow Twv

anoTeAeopaTwyv. ‘OANeG oI AANEG enevOUOEIG kaTnyoplonoloUvTal w¢ SIABECIKEG MPOG NWANGN.
@  AvakTnoigdTnTa TWV anaiTnoswy,
@ Anafiwon Twv anobepaTwy,

@ Katd noco pia piobwon nou ouvanTeTal PE €vav €EWTEPIKO €KPIOOWTH KATATACOETAl WG

AEITOUPYIKN I} XPNHATOJOTIKN Kal
@ QeéNpeg {wég nayiwv.

H eTaipeia anoTipd Ta akivnTd Tng o UAOYEC a&iec kal ekTIUa TNV WPEAIUN {wr) Touc. Me BAon auTeg
TIG EKTIUNOEIC NPoCdIopi{ovVTal Kal Ol GUVTEAEOTEC anNOOBEONG NOU XPNOIUOMNOIoUVTal KAl TO NMog0 TwV
anooBEcewy nou avayvwpileTal oTa anoTeAEOUATA TNG XPNonc. H PETABOAN TWV EKTIMACEWV QUT®V
nbava Ba npokaAéosl aAayEG oTa nodd Twv anooBéoswv nou Ba emBapUvouv Kal Ta avTioTolxa

anOTEAEOUATA TWV AVTIOTOIXWV XPOEWV.
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2.3. EKTIMNOEIG Kal UNoBEoEIg

JUYKEKPIYEVA Nood Ta onoia nepiAapBavovTal r ennpedalouv TIG OIKOVOUIKEG PAG KATAOTACEIC KaBwg
Kal TIC OXETIKEG YVWOTOMOINCEIC EKTIWVTAI, ANaITOVTAG ano €UAg va oxnuaTi(ouphe unoBEoeIG OXETIKA
ME a&ieg 1 ouvenkec ol onoieg dev €ival duvaTov va €ival yVwoTeC pe BeBaiOTNTA KATa Tnv nepiodo
oUVTaENG TWV OIKOVOMIKWV KATAOTAOEWvV. Mia AoyloTIKr ekTiynon Ocwpeital onuavTikn otav sivai
ONUAvTIKn yia TNV €iKkdva TNE OIKOVOUIKAC KaTAoTaong Tne £TAIPEIAC KAl TA ANOTEAECUATA Kal anairei
TIC NIO OUOKOAEG, UMOKEIMEVIKEG I MEPINAOKEG KPIoEIG TNG dloiknong, Ouxvd wG anoTEAEopa TnG
avaykng yla oxnUaTiopd eKTIUNCEWV OXETIKA e TNV €nidpacn unoBeoswv ol onoieg eival apéPaleg. H
eTaipeia afloloyei TETOIEC €EKTIUNOEIC Ot ouvexn Paon, Baocilopevn OTA ANOTEAEOPATA TOU
napeABOVTOC kal TNV EUNEIPIa, O CUOKEWEIC WE €10IkoUG, O TACEIC KAl 0 AAAEC EBOOOUC OI OMOIEg
BewpolvTal AOYIKEG OTIG GUYKEKPIPEVEG CUVONKEG, ONWE eMiong Kal TIG NPOBAEYEIG LA OXETIKA HE TO
NWG autd evOEXeTal va alagouv oto pEANOV. ZTo KEPAAaIo 3 «ZUvoyn TWV AOYIOTIKOV apXwv Kal
NONITIKQV», avapEéPovTal ol AOYIOTIKEG APXEG Kal MONITIKEG Ol OMOoIEG EXOUV EMIAEYEl aNO aANOJEKTEG
€VAAAKTIKEG.

@ EkTignon Anopeginoong

H eTaipeia eAéyxel eTnoiwg TNV undpyouoa unepagia yia TUXOV anopeinon Kal EpEUVA Ta YEYOVOTa N
TIC OUVONKeG Nou kaBioTouv MiBaviy Tnv Unap§n anopeiwong, ONwe yia Napadelyua Hia onpavTikn
Ouopevr] alayr] oTo €Taipikd KAiga 1y yia andgaon yia nwAnon f diabeon piag povadag ) evog
AeiroupyikoU Topéa. O kaBopiopdg TG UNap&ng anopeinong anaitei TV anoTiynon TG avTioToIXNng
povadacg, n onoia eKTINATAI XPNOIPONOIOVTAG TN HEBOSO TNG NPOEEOPANONG TWV TAWEIAKWY POWV.
‘'Otav undapxel n OIaB£oIun NANPOMOPNCN XPNnoIJonolsiTal kal n WEBodOG Twv NoAAnAdciwv
ouvTeheoTv (multiples) TNG ayopdc NPoKeIJévou va dlaoTaupwBoUv Ta anoTeAEOUATA NMoU €XOUV
npokUWel and Tnv WEBodo Twv NPOEEOPANUEVWV TAUEIOKWV Powv. KaTta Tnv papuoyr autng Tne
peBodohoyiag, BacilOpacTe O HId O€ipd and NApPAyovTeC, OTOUG OMoiouc nepidauBavovral Ta
NPaypaTika AEITOUPYIKA anoTeAéopaTa, HMEAMOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG NPOEKTACEIG KABWG

kal 0edopéva Tng ayopdc (oTaTIoTIKA Kal Wn).

EnminAgov, eTnoiwg eAéyxovTal yia Tuxov anopeiwon aiAa avayvwpilOPeva aula nepIouciaka oToIXEia
ME KaBopIoUEVEC WPENPEC (WEC Kal UNOKEIYEVA O anooBeon GUYKpivovTac Tn AoyloTikr afia Ye To
abpoioua TWV W NPOEEOPANUEVWV TAWEIGKWY POWV MOU avaueveTal va dnuioupynBolv and To
NEPIOUOIAKO OToIXEi0. EAEyXovTal Ta GUA NEPIOUDIOKA OTOIXEIQ PE AOPIOTEC WPENMEC {WEC ETNTING

XpPNoIJonolmvTag pia JEBodo elhoync agiag onwe TIC NPOEEOPANMEVEC TAUEIAKEG POEC,

Tautdxpova, n ETaipeia Olevepyei OXETIKO EAEYXO AMOMEIWONG TWV OCUMHETOXWV Ot BuyaTpikeg /
OUYYEVEIG €TAIpIEG ONOU UNAPYOUV OXETIKEC evOEiEelC. MPOKEINEVOU va Yivel 0 EAeYXOG AMOMEIWONG

yiveral npoadiopIonoc TNG agiag xpriong (value in use) Twv Yovadwv Napaywync TAUEIK®Y powv (TIG
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onoiec anoTe\ouv n kabe Buyarpikn fj ouyyevinc). O ev Adyw NpoadlopiouOG TNE agiag Xpriong anaitei
Va Yivel dia eKTiUNon Twv WEAOVTIKOV TAMEIQK®Y POV TG KABe povadag napaywync TAUEIaKov
POWV Kal va €niAeyel To KATAMnAo €mITOKIO NPoeEdPANONC, We Baon To onoio Ba kabopioTei n

napouoa a&ia TwV avoTEP® HEANOVTIKWV TAUEIGKWV POWV.

@ ®Oopol E1003HATOG

H eTaipeia unokeral oe pOpo €1000AKUATOC and dIAPOPEC POPOAOYIKEC ApXEC. Ma Tov KaBopIoUO Twv
NPoBAEWewV yia @OPOUC €I00ONKATOC aNAITOUVTAl ONMAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEC
OUvaAAayEC Kal UNOAOYIOHOI yia TOUG Onoiouc o akpiPrc kabopioudg Tou (popou ival aBERalog kata
TN ouvndn nopeia Twv Epyaciwv TnG enixeipnons. H eTaipeia avayvwpilel UNOXPEWOEIC YIA
avapevopeva Béuata @opohoyikoU eA€éyxou BacilOPevr OE EKTIUNOEIC yId TO MOCO TWV EMINAEOV
QOpwv nou evdexodeévwe Ba o@eilovral. ‘'OTav TOo TEAIKO AMOTEAEOUA and Toug (OPOUG TWV
UnoBEcewv auTwv, OlaPEPEl anod To Mocd TO Orfoio €ixe apXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTAoeIG, ol dlapopEg eMdpolv OTO POPO €I000NKATOG Kal OTIC NPOPRAEWEIG yia avaBalAopevn

(popohoyia Tng nepIodou KATa TNV onoia Ta Nood auTd opigTikonoloUvTal.

@ MpoBAEyeig

O1 emogaleic Aoyapiaopoi anesikovifovral e Ta nood Ta omnoia €ival miBavov va avaktnBouv. Ol
EKTIMAOEIG YIa Ta NOGA MOU AVAPEVETAI va avakTnBoUv NpokUNTouV KaToniv avaAuong kabwg kar and
TNV €UNEIPIA TNG ETAIPEIAG OXETIKA e TNV MBavoTNTa EMNCPAAEI®Y TwV NEAATWV. MOAIG yivel yvwoTo
OTI £vaC OUYKEKPIUEVOC Aoyapiaouoc Unokeiral o WeyaAUTEPO KivOUVO Tou OuviBouC MIOTWTIKOU
KIvVOUVOU (M.X. XaunAn MIoTOANMTIKR IKavoTNTA Tou MeEAATN, dlapwvia OXETIKA pe Tnv Unapén n To
nooo TNG anaiTnong, KTA.), 0 Aoyaplaopog avaAUeTal kal KaToniv Kataypd@eTal we eMoPAaleia av ol

OuVONKeG unodnAwvouv OTI N anaitTnon sivar aveionpakTn.

@ Ev3gXOMEVA YEYOVOTA

H etaipeia eunAékeTal o OIKAOTIKEG OIEKOIKNOEIG kal anolnUIWOEIG kaTtd Tn ouvnen nopeia Twv
gpyaociov Tnc. H Oloiknon kpivel OTI onoloidrnoTe diakavoviopoi O Ba ennpéalav onuavTika Tnv
OIKOVOUIKN Bgon Tng etaipeiac oTic 31 Aekeufpiou 2007. Mapdda autd, o kaBopiopdg Twv
EVOEXOPEVWV UMOXPEWTEWY NMOU OXeTICOVTAl PE TIC DIKAOTIKEC JIEKOIKNOEIC KAl TIC ANaITAOEIC €ival Hid
noAunAokn dladikacia nou NepINAUBAVEl KPIOEIG OXETIKA WE TIG MBAvEG OUVENEIEG Kal TIG OIEPHNVEIEG
OXETIKA JE TOUG VOHOUG Kal TOUG kavoviapoUg. MeTaBoAEG OTIG KpioeIG 1y OTIG dlepunveieg ival mbavo

va odnynoouv o< Jia al&non N pia YEiwon Twv EVOEXOUEVWV UMNOXPEWTEWY TNG ETAIPEIAC OTO PEANOV.
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3. Z0voyn TWV AOYIOTIK®V apX®V Kdal NOMTIKOV

3.1. Tevika

O1 oNUavTIKEG AOYIOTIKEG apXEG Kal MONITIKEG O OMOIEG EXOUV Xpnoionoinbei oTnv KaTapTion auTwv

TWV OIKOVOUIKQV KATAoTACEWY guvowilovTal NapakaTw.

Atiel va onuewBei ONwWC avagepOnke avaAUTIKOTEPA avWTEPW OTnv napdypago 2.3. OTI
XPNOIKonoIouvVTal AOYIOTIKESG EKTIUNCEIG Kal UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWY KATACTACEWV.
Mapa To yeyovog OTI QUTEC Ol EKTIUACEIC BacifovTal oTnv KAaAUTEPN yvwan Tng dIoikNoNg OXETIKA KE Ta
TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA NPAYUATIKG anoTeAéouaTa ival niavo va diapépouv TEAIKA ano

auTa Ta oroia EXOUV EKTIUNOEI.

3.2. EVO®WMATEG AKIVITOMNOINOEIG

O unxavohoyikoc €EonANIOUOC Kal Ta Aoind AuAa nayia oTolXeia aneikovi(ovral OTIC OIKOVOUIKEG
KATAOTACEIG OTO KOOTOG KTNOEWG HEIOV TIC OWPEUMEVEC aNOOBETEIG Kal TuXOv {nuIEG anopeiwong. To

KOOTOC KTROEWC NEPIANAUBAVEI OAEC TIC APEDA EMIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

O1 avanpooaployEC yivovTal Je eNapkry ouxvoTnTa, NpokeIEvou va BeBaiwveral OTl n AoyioTIkn afia
Tou nayiou Oev dlAPEPEl OUCIAOTIKA and auTtn nou 6a npocdiopildTav PE Tn Xpnoigonoinon Tng

guAoync a&iag kaTtd Tnv nuEpa Tou IooAoyiopou.

O1 anooBEceIC TWV OTOIXEIWV TWV EVOWMATWV nayiwv unoAoyilovral pe Tnv orabepry PEB0dO

anooBeonc pEaa oTnv WPENKN {wr Toug

O1 unoAelppaTikeG aieg kal ol WPENPEG {WEG TwV EVOWUATWY Nayiwv UMNOKEIVTAl O enavegéTaon o€
KGBe nuepopnvia 100Aoyiopou. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWV  aAKIVNTOMOINCEWY
unepPaivouv TNV avakTnoiun afia Touc, n diagopd (anopeinon) KATaxwpETal apxika Ot WEWan Tou
oxnuaTiobevToc anoBeuatikol elhoyng afiag (eav undpxel yia TO avTIOTOIXO NAylo) TO Oroio
aneikovi(etal o AoyapiaopoUs Twv 1Dikv Kepaldinv. Kabe npokUwaoca anopeiwon nepa and To
oXNHaTIoBEV anoBepaTikd yia TO CUYKEKPIYEVO NAYIO, avayvwpileTal Apeoa we €000 aTnV KATAoTAon

anoTEAECHATWY XPNONG.

3.3. Anopcinon a&iag NEPIOUCIAK®V OTOIXEIMV

Ta oToIxEia ToU evepynTIKOU NMOU £Xouv anpoadidopioTn wPEAIUN {wn dev anooBévovTal kal unokevTal
0€ €\EYXO AMOMEiwoNG TOUAAGXIOTOV £TNCIWG kal OTAv kanoia yeyovoTa katadeikvUouv OTI n AOYIOTIKN

a&ja ynopei va pnv givar avakTioipn.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 20
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



2ZKIAGOZ MAPINEZ A.E.

3.4. Merarponn OTOIXEIWV O€ EEVO VOHIOHA

O1 OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC napouaialovTal o eupw (€), To onoio gival To ASITOUPYIKO

VOMIONA TNG,.

O1 ouvaAhayéc ot &Evo VOMIOWA WETATPENOVTAI OE EUPW XPNOIMOMOIWVTAC TIC OUVAAAAYUATIKEG
IOOTIMIEG MOU io¥uav OTIG NHEPOUNVIEG TwWV OUVAAAY®V. ZUVAAAAYHaTIKa KEPON Kal {NUIEG OI ONOiEg
npokUNTOUV ano TETOIEG OUVAANAYEC kal and Tn HETATPOM TWV UMOAOINWY AOyapiaopwv WE
OUVAAAGYMATIKEC I00TIHIEG TEAOUG Xprong avayvwpilovTal oTa danoTeAéouaTta oTo KovOUAI “Aoind
€000a” n “Aoina €&0da” avTioTolxd, €KTOG and TO OKENOG Tou KEPDOUG N TnG {nuiag Tou
avTioTaduioTikoU PJECOU MOU TEKUNPIWVETAI WG AMNOTEAECMATIKR avTIOTABUION Kal avayvwpileTal

aneuBeiag oTa id1a KePpAAala PECW TNG KATAOTAONG HETABOAWY TWV 18iwV KEPAAdiwV.

O1 peTaBoléc aTnv €UAoyn a&ia Xpeoypapwv EKPPACUEVWOV OE EEVO VOMIOUA NMOU KATATACOOVTAl WG
OlaBgaipa npog nwAnon dlakpivovral o YETABOAEG and ouvaAAaYMATIKEG DIapOPEG NOU NMPOKUMTOUV
ano Tn METABOANl TOU AMOOBECHEVOU KOOTOUC TOU XPEOYpdPou Kal O AOINEC WETABOAEC TNg
AoyloTiknG agiag Twv Xpeoypdpwv. Alapopeg anod Tn PETATPONN Nou oxeTifovTal Pe HETAROAEG OTO
anooBeopévo KOOTOG avayvwpilovral oTa anoTeAEopaTa, Kal AAeC WETABOAEC aTn AoyioTikn agia

avayvwpilovral oTa idia KepaAaia.

AlaQOpEG anod Tn WETATPONN [N VOUIOUATIKWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU €VEPYNTIKOU Kal
UNOXPEWOEWV KaTaxwpoUvTal WG MEPOC TwV KEPdWV N {NuInv elhoyng a&iac. Alagopec and Tn
METATPONI KN VOMIOUATIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UNMOXPEWTEWY OMNWG MEPIOUCIAKA GTOIXEIA
oTnv gUAoyn a&ia YEow TWV anoTEAEOUATWV avayvwpilovTal oTa anoTeAEoNATa we HEPOG TWV KEPOWV
N nuiov ano Tnv €VAoyn afia. AlagopEég and Tn PETATPONI N VOUIOUATIKWY XPNHATOOIKOVOUIKWY
MNEPIOUCIAKWV OTOIXEIWV OMNWE MEPIOUCIAKA OTOIXEId Ta onoia karatdooovral w¢ Olabégiya npog
nwAnon nepiAauBavovTal oTo anoBepatiko 1wV Kepahdiwv nou agopd Ta dIabEoiya Npog NwWANon

XanGTOOIKOVOHIK('] OTOIXEiG.

3.5. Avayvepion 003wV kal danavav

Ta ¢o0da avayvwpilovTal, 6Tav niBavoloyeital 0TI HEAOVTIKA OIKOVOMIKA 0pEAN Ba elopeloouv oTnv

OIKOVOMIKI OVTOTNTA KAl auTa Ta opEAN pnopei va enipeTpnBolyv e aglonioTia.

To £€00d0 emyeTpeiTal oTnv €UAoyn a&ia Tou eionpaxBévrog avraldayuarog kai €ival kabapo anod

(pOPO NPOOoTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg E1G:
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@ 'Ecoda and TOKoOuUG

Ta €ooda and TOKoug avayvwpilovTal XpnoiKonolwvTac Tn HEBodo Tou npayuatikoU €MITOKiou, TO
onoio €ival To €MITOKIO TO Onoio NPOocEoPAel e akpiBela WEMOVTIKEC KATABOAEC TOIC WETPNTOIC N
glonpa&eic yia Tn OIApKeIa TNG avapevopevng {wnG Tou XpnUATooIKovouikoU JEoou i OTav anaiTeital,
yld OUVTOHOTEPO OIAoTNMa, OoTnV kabapr AoyloTikr a&ia Tou XpnUATOOIKOVOUIKOU MEPIOUCIakoU

OTOIXEIOU 1 TNG UNOXPEWTNG,

'OTav pia anaitnon €xel unooTei anopsiwon a&iac, n etTaipeia PeIvEl TN AoyIoTIKN a&ia oTo Nooo nou
avapéveTal va avakTnBei, To onoio €ival To N0od MoU NPOKUNTEl and TIG EKTIHWHEVEG HEANOVTIKEG
TAMPEIGKEG POEC NPOEEOPANUEVEC UE TO MPAYMATIKO €MITOKIO TOU PEJOU Kal OUVEYXIZEl TNV NEPIODIKN
avaoTpogn TG nNpoefd®Anonc we €oodo and Tokouc. 'Ecoda and Tokoug os ddvelad Ta onoia €Xouv
unooTel anopeiwon avayvwpilovTal XpnolPonoInvVTag To apxXIKO NpayudaTiko NITOKIO.

@ 'Ecoda and pepiopara

Ta £00da and Ta pepiopata avayvwpilovral oTav opioTikonoigiTal To dikaiwya €ionpa&ng Touc ano
TOUG JETOXOUC.

Ta Aeiroupyikd €500a avayvwpidovral oTnv KatdoTaon anoTEAEOPATwWV XPRong kata Tn Xprnon Tng
UNNPEcIag r TNV nuUepounvia dnuioupyiag Touc. AanAveg yia eyyunoeic avayvwpilovral kal XpEWVovTal
o€ BAPOC TNG OXETIKAC NPOBAEWNC OTav To AvTioTOIXO €0000 avayvwpIoTEl.

Avayvopion e§065wv

Ta €€oda avayvwpilovTal oTa anoTeAéopara o dedouAeuevn Baan.

3.6. MicOwoeig

MIoBWOEIC OMOU ONUAVTIKO PEPOG TwV KIVOUVWY Kal avTapolBwy Tng 1010KTNoIag Napapgévouv oTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HIOBWOEIG.

O1 NANPWEC NMou YivovTal yia ASITOUPYIKEC HIOBWOEIG (kaBapég and TuxOv KivnTpa nou npoo@Epbnkav
ano Tov ekpIoBwTn) avayvwpilovral oTa anoTeAéopaTta Xprong avaloyika kata Tn OIdpKeld Tng

MioBwong.

3.7. Xpnpartooikovopika Mepiouoiaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TG €Talpeiac, nepIAaUBavouv TIC £ENG KATNYOPIEC

NEPIOUTIAKWY OTOIXEIWV:
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KaTaBEoeIg OYew( kal npobeapiag,
EUMNOPIKEC ANAITHOEIG,

UMNOXPEWOEIG anod EPNOPIKEC dpaaTnPIOTNTEC Kal

Q 8 8 8w

OUMMETOXIKOUG TITAOUG TNG €TaIpEIac,

Ta XpnUATOOIKOVOMIKA MepIouciaka oToixeia dlaxwpilovral o OIaQOPETIKEC KATNyopieg and Tnv
Oloiknon avaloya HE TA XAPAKTNPIOTIKA Kal TOV OKOMO yia TOV Onoio To WECO anokTnonke. H
KATnyopia oTnv onoia katatacoeTal KAOs XpnUaATOOIKOVOUIKO HEGO SlapoponolsiTal and TIG UNOAOINEC
kKabwg avaloya Pe Tnv karnyopia aTnv onoia 6a kataxwpnOei To pEgo, 1I0XU0UV dIaPOPETIKOi KAVOVEC
000V agopd OTnV anoTiynon Tou aAl\a kal oTov TpOno avayvopiong kabe npoodiopi{Ouevou

anoTEAEOUATOC EITE OTNV KATAOTACN ANOTEAEOUATWY €iTe anguBeiac oTa 'Id1a KepaAaia.

3.8. AoyioTiki ®opou Eicodnparog

3.8.1. TpExouaoa dopoloyia EicodnpaTog

H Tpéxouoa (popoloyikr anaiTnon/unoxpewon NePINaUPBAVEl EKEIVEC TIC UNOXPEWOTEIC 1 ANaITACEIS and
TIC (POPOAOYIKEG APXEG OXETICOUEVEG E TNV TPEXOUDA N NPONYOUHEVEG NEPIODOUG avapopdg nou dev

£X0UV KaTaBAnBei uExpl TNV nUepopnvia Tou IgoAoyiopou.

YnoAoyifovtal oUM@WVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG (POPOoAOyIkoUG VOUOUG nou
gpappolovTal oTnv dNUOCIOVOUIKN XpAon Tnv onoia agopolv, BAcEl Twv POPOAOYNTEWV KEPDWV YId
N XpAon. 'OAeG ol PETABOAEC OTIG TPEXOUOEC (POPOAOYIKEG ANAITACEIG ] UNOXPEWOEIC avayvwpidovTal

oav (popoloyIko £€0d0 OTa anoTeAéoUaTa.

3.8.2. AvapaAAopevn ®opoloyia EigodrnpaTog

H avaBaA\dpevn popoloyia €100drpaToc unoloyileTal Ye Tnv PEBODO UNOXPEWONG Nou €0TIAlEl OTIC
NPoowpIVEG dlIapopeG. AuTh nepidauBavel Tnv olykpion TnG AoyioTikNAG a&iag Twv anaimhogwy Kal
UMNOXPEWCEWY TWV EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.

O1 avaBal\opeveg PopoAoyIKEG anaiThoel avayvwpifovral otov Babud nou eivar mbavo o1 Ba
avTioTaduioTolv €vavTi TNG HEAOVTIKNG PpopoAoyiag el00dMKaToC.

O1 avaBaA\OPEVEG POPONOYIKEG UNOXPEWTEIG avayvwpidovTal yia OAEG TIG (POPOAOYNTEEC NPOCWPIVEG

OlaPOpPEG.
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EnminAéov, oup@wva kai e To AAM 12, dev avayvwpileral avaBal\opevn gopohoyia os axéon We Tnv

unepagia.

Aev avayvwpiletal avaBalAopevn gopoloyia yia TIC NPoowpIVEG OIAPOPEC Nou oxertidovtal Me
enevOloEIC 0 BUYaTPIKEC Kal JE OUMUETOXEC OE KOIVOMPAEEG €Gv N avaoTpoPry AuTWV TWV
NpoowPIVAV dIapopwv PNopei va e\eyxBei and Tnv eraipeia evw avayéveral 0TI n npoowpivn diagopd
Oev Ba avaoTpagei To HEAAOV. ENINpooBETWG, 01 POPOAOYIKEG {NMIEC NOU PNopoUV va PeTapepBolV o

€nopeveg nepiddoug avayvwpilovTal wg avaBaloPeve (POPOAOYIKEG anaITrOEIC.

Kapia avaBaAAopevn gopoloyia Oev avayvwpileTal kata Tnv apxikn avayvopion piag anairnong n
UNoXPEwoNG Ot Wia ouvaAlayr nou Oev anoTeAEl OUVEVWON ENIXEIPNOEWY Kal KATA TN OTIYMR TNG

ouvaAAaync, dev ennpedlel oUTE To AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) {NMIA.

O1 avaBaA\OPeveG (POpPOMOYIKEC anaITAOEIC KAl UMNOXPEWTEIC unoAoyidovral PE Toug (popoAoyikoUg
OUVTEAEOTEG NMOU avapévovTal va £@apuooTolv oTnv nepiodo kaTtd Tnv onoia Oa TaktonoinBei n
anaitnon f n unoxpEwaon, AauBavovTac unown Toucg PoPOAOYIKOUC OUVTEAETTEC NMOU £XOUV BeOMIOTEI

1 ouCIWdWG BECMITTEI, PEXPI TNV NUEPOUNViA Tou I00AoYIOHOU.

O1  neplocOTePeC  METABOAEC  OTIC  avaBaAAOMEVEC (POPOAOYIKEC dANAITHOEIC 1 UMOXPEWOEIG
avayvwpilovral oav (popoloyikd €E000 oTa anoTeAéopatd. Movo WETaBoAEéC oTIC avaBaAAOUeveG
(POPONOYIKEC ANAITNOEIC I} UMNOXPEWOEIC Nou OXeTilovral Pe PeTaBoAn oTnv agia Tng anairnong n
UNoXPEWONC NouU XPEWVETAl aneubeiag oTa idla KEPAAaIa XPEwvovTal ] NIoTwvVovTal ancubeiag oTa

id0la kepaiaia.

H eTaipeia avayvwpilel Wia NponyoUHEVMC KN avayvwpiopévn avaBalopevn (popoAoyikr anaitnon
KATA TNV €KTaon nou €ival niBavo oTI HEANOVTIKO popoAoynTEéo kEPDOG Ba enTpEWel TNV avdakTnon Tng

avapaAopevng popoAoyikng anaiTnong.

H avaBaA\opevn gpopoloyikn anaitnon enaveeTaleTal o€ KABE NUEPOUNVIA ICOAOYIOHOU KAl JEIWVETA
KaTda Tnv £kTaon nou dev ival NAéov MBavo OTI enapkec popoloynTEo kEPSOC Ba cival diabEaiyo yia
va enimpéyel TNV afionoinon TG WEEAEIAC WEPOUC N TOU OUVOAOU auTnhg TNG avaBaiopevng

(pOpOAOYIKNG anaiTnong,.

3.9. Tapeiaka Aia@goipa kai Tapeiakd Iocoduvapa

Ta Tapeiaka diabéoiya kal Taueiakd 1coduvaya nepiAauBavouv PeTpnTd oTIG TPANeleC Kal OTO TAUEIO
Kabwg kal BpaxunpOBeopec, UWNANG PEUCTOTNTAC €nNeVOUCEIG, ONWC AfiEC TNG XpNUATAyopdc Kai
TpaneQkeg KaTabeoelg e nuepopnvia AREng oe Tpeig pnveg N Aiyotepo. O agieg TnG xpnHaTayopdg
gival XpnUaTooIKOVOUIKA MEPIOUTIaKA OToIXEia Mou aneikovifovrar otnv €UAoyn a&ia Péow Twv

anOTEAEOUATWY.
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3.10. 'Id1a KepaAaia

To pPeToxIKO KEQAAAIO NMPoadiopileTal CUUPWVA HE TNV OVOUACTIKN a&ia Twv HETOXWV MOU EXOuV

€kd00¢&i. O1 KoIVEC JETOXEC Ta&vouoUvTal oTa idia kepahaia.

H al&non MeToxikoU Kepalaiou pe kataBoAry HeTpnTwv nepiAaupavel kabe diagopd unép To APTIO
KaTd Tnv apyikn €k0oorn TOU HETOXIKOU KepaAdiou. Kabe kOoTog¢ cuvalhaync OXeTI(OPEVO WE TNV
€kd00Nn TwvV METOXWV KABWC kal OnolodNnoTE OXETIKO OPENOC (POPOU €I00ONUATOC MPOKUWYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPAAdiou.

Ol NPOVOUIOUXEC METOXEC MOU NApoucialouv XapakTnpIioTIKa UMoXpEWoNG avayvwpidovral oTov
IooAoyiouO oav XpnUATOOIKOVOUIKN UNOXPEwaT, kabapr ano To kOaTo¢ ouvalhaync. ‘Etal, n diavourn)
MEPIOPATOC yia WETOXEC Mou avayvwpilovral €€ OAOKANPOU OTIC UMOXPEWOEIC, avayvwpileTal g

danavn TOKWV 0Ta anoTeAéOATa.

Ta oToIxeia evOg XpNHATOOIKOVOUIKOU JECOU Mou d) dNUIoUpyoUV XpnUATOOIKOVOUIKI UNOXPEWON TNG
OIKOVOMIKNG ovTOTNTAC Kai B) napéxouv éva dIkaiwpa npodipeong oTov KATOXO TOU WECOU va TO
METATPEWEI OE OUMMETOXIKO TITAO TNC OIKOVOMIKNG ovToTNTag, avayvwpilovralr &xwpiota oav

XPNHATOOIKOVOUIKEG UMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHCEIG I GUUUETOXIKOI TITAOL.

Av Jia OIKOVOMIKI OVTOTNTA AMOKTROEl TOUG iDIoUG TNG CUMKETOXIKOUC TITAOUG, Ta MECA auTd (01 «idIEC
METOXEC») agaipolvTal ano Ta idla KepAAaia. Av auTEG Ol HETOXEC METAYEVEDTEPA enavekdidovTal, To
Tiunua nou Aappavetal (kabapd and Ta OXETIKA KOOTN TNG GUVAAAAYNG Kal TO OXETIKO OPEAOC TOU
(Opou €100dNuaToc) nepihappaveral ora idla kepakaia nou anodidovral aTouc PETOXOUG. KaTtd Tnv
ayopd, nwAnan, £kdoon, N akupwaon 10iwv CUMHETOXIKWV TITAWV TNC OIKOVOMIKNAC ovToTnTag dgv

avayvwpileTal kaveéva KEpOOC N {nuia oTa anoTe\éopara.

Ta dikaiwpaTa npodipeong epyalopévwy akopun MIOTWVOVTAl 0TO NPOCOETO KATABEBANUEVO KEPAAAIO

MEXP! TA OXETIKA OIKAIWUATA va aoknBouv.

To anoBepaTtikd avanpooappoyng nepiAappavel kepdn kal {NMIEG €€aITiag TNG avanpoodpuoyng
OUYKEKPIUEVWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal EVOWUATWV akivnTonoinoswv. Ol
OUVaAAGYMUATIKEC JlIaPOPEC and Tn MeTaTtponn nepihauBavovral oTo anobepaTiko peratponnc. Ta
napakpatnBévTa kEPON NEPIAAUBAVOUV Ta TPEXOVTA ANOTEAEOUATA KAl AUTA NPONYOUHEVWV NEPIOdWY

ONWE YVWOToMNoIoUvVTal 0TA anoTeAéopara.

3.11. Aoinég MpoBAEweig, EvoexopeveG YNoxXpemoeig kai Eviexopeva MNMepiouoiaka oToixeia

O1 npoBAewelc avayvwpilovral 0Tav Wia napouca déoueuon eival nibavo o1 Ba odnynoesl o €Kporn)
OIKOVOMIK@WV NOpWV yid TNV €TAIpEid ev® auTr Wnopei va ekTiunBei kar agioniota. O xpdvog

npayyaronoinong r To Nooo TNG EKPONG KNopei va sivai apepaia.
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Mia napouoa d€opeucn NPoKUNTEl and TNV NAPOUCia Hiag VOUIKAG 1 TEKUAIPOKEVNG UMOXPEWONG MOU
Exel npokUWel anod yeyovoTa Tou napeABOVTOC, yia napadelypa €yyunoeliG MpoioVTwY, VOUIKES

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBAéweic avadiapBpwonc avayvwpilovral JOVOo €av £va AENTOPEPEG TUMIKO NPOYPAUMa EXEl
avanTuxBei kal ekTeAeoTel, 1} n Aloiknon £xel TOUAJXIOTOV avakoIVWOel Td XAPAKTNPIOTIKA TOu
NPOYPAPATOC 0 auTouC Nou NpOKeITal va ennpeacTolv and auTo. MpoPAéweic dev avayvwpilovTal
y1a HEANOVTIKEG AEITOUPYIKES {NMIEC.

'OTav pEPoC i To oUVoAo TNE anairoUpevng dandvng yia Tov JIaKavoviouo KIac NpoBAEYWNG avayéveral
va anolnuiwBei and kanoio aAo Pépog, n anolnuinwon Ba avayvwpileTalr dTav kal povov oTav, ival
Kat' ouadia BERaio OTI n anolnuiwon Oa eionpaxBei, av n OIKOVOMIKR) ovTOTNTA OIaKAVOVIOEl TNV
UNOXPEWON Kal auTrn avTIHETWNIOTEl G £va 101aiTEPO  NEPIOUDIAKO OToIXEio. To Mocgd nou

avayvwpileTal yia Tnv anolnuiwon Ogv unepBaivel To Noaod TG NPOBAEWNG.

To ££0d0 OXeTIKG pe Mia nNpoBAewn napoucialeTal ota anoTeAéouara, kabapd and To nogd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAEWn XpPNOILONOIEITAl JOVO Yia Ta £600a yia Ta onoia €iXe apxIkwG oxnuaTioTei npopAswn. Ol
npoBAEwelc enaveEeTalovral o kaBe nuepopnvia IooloyiopoU kai NnpooapuolovTal NPOKEIPEVOU va

aneikovifouv TNV TpEXouoa KAAUTEPN EKTIUNON.

O1 npoBAEYEIC aAMOTIYAOVTAI OTO MPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va npocdlopioTel N
napouoa 0gopeuan, BacifOpevol aTa nio aglonioTa TEKUNPIa nou gival d1abéaipa KaTa Tnv nUepopnvia
IooAoyiopoU, nepIAaUBAvovTag Touc KIvOUVOUC Kal TIC aBeBaloTnTeC OXETIKA e Tnv napoloa

Ogoueuan.

'OTav n enidpaon Tng diaxpovikng a&giag Tou XpnUaTog ivar onuavTikn, To Nogo TG NPOBAEWNG givai n
napovoa afia Twv £EO00WV nou avauévovral va anaitnfoUv NPOKeEIYEVOU va Taktonoinbei n

UnNoxpPEwaon.

To npo-oOpou €MTOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUOEG EKTIMACEIG TNG ayopdg yia Tn
dlaxpovikn a&ia Tou XpruaTog Kal TOUC OUVA(EIC PE TNV UMNOXPEWON KIVOUVOUC. To enimokio Oev

avTavakAa KivdUvoug yia ToUG 0roioug ol HEANOVTIKEG EKTIMAOEIG TAMIAKWY POWV £XOUV NPOCAPHOCTE.

'OTav xpnoigonolsital n gEBodog TG NpoeEomAnonc, N AoyioTikn agia piac npoPAewnc au&avel os Kabe
nepiodo €701 WOTE va avTavakAa Tnv ndpodo Tou Xpovou. AuTh n auénon avayvwpileTal weg kOoToC
daveiopou oTa anoteAéouara. ‘OTav undapyel &vag apiBuoc oyoiwv deoueloswy, n miBavoTnTa Ot pia
ekpony Oa anartnBsi yia diakavoviopo, kabopileral AauBavovrac unown TNV KAtnyopia Twv
Oesopelioewv, ¢ éva oUvoho. Mia npdBAewn avayvwpileTar akdun kai av n  meavotnta

npayyaronoinong €kpong yia éva oTolxeio mou nepiAayBaveral oTnv karnyopia OeopeloEwy Eival
MIKPN).

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 26
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



2ZKIAGOZ MAPINEZ A.E.

Av dev eival epeEnc mbavo OTI pia ekpon NOPwWVY, NOU EVOWHATWVOUV OIKOVOUIKG OpEAN, Ba anaiTnOei
yla va diakavoviaTei n unoxpewan, N NpoBAswn 6a avaoTpEpeTal.

Y€ TETOIEC MEPINTWOEIC OMou n OuvaTr EKPON OIKOVOMIKWY MOPWY Oav anoTEAEOUA MNapoucwv
Oeopeloewy Bewpeital un moavn, 1 To Nocd TNS NPORAewnC dev Pnopei va ekTiundei agiomioTa, dev
avayvwpileTal Kapia unoxpéwan oTov evonoinuévo I00AoyIoNO, EKTOC €av BewpeiTal oTa nAaioia Tng
OUVEVWONG ENIXEIPFOEWV.

AUTEC Ol €vOEXOMEVEC UMOXPEWOEIG avayvwpilovTal oTa nAdiold TnG KATavoung Tou KOOTOUG
anoKTNonG oTa NePIOUCIAKA OTOIXEIA KAl UNOXPEWOEIC KATA TNV OUVEVWOT| EMIXEIPROEWY. AKOAOUBWC
anoTIHWVTAl OTO UYNAOTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONWG NEPIYPAPETAl AVWTEPW KAl OTO
Mooo Mou EiXe apxXIKWE avayvwploTei, peiov kabe anooBean.

MBavég €10poéC and OIKOVOUIKA OpEAN yia Tnv €Taipeia nou dev nAnpolv akoun Ta KPIThpia €vog
nEPIOUOIakoU aToIxEiou BewpolvTal EVOEXOPEVEG ANAITAOEIG.
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4. EngenynHaTikéG ZnUEI®oEIG eni TV ETACI0V Oikovopik®v KataoTaoewv

4.1. EVO®MATEG AKIVNTOMNOINCEIG

Ta evowpaTa nNayia oToIXEId TOU EVEPYNTIKOU TNG €Talpiag avaAlovTal wg €&ne:

Mnx/kog ‘EminAa kai AKIVNTONOINOCEIG
Moodad o€ € KTripia €EonAIooG Aomoq' uné exréheon ZuvoAo
gEonAIopog

KoaoTog Ktriong Tnv 1/1/2006 234.931 71.380 11.608 40.108 358.027
peiov: Zuoowpeupéveg AnooBEaelg (30.541) (26.125) (7.600) 0 (64.266)
Ka®apr AoyioTiki agia Tnv 1/1/2006 204.390 45.255 4.008 40.108 293.761
MwANCEIC - Maiwoeig 0 0 0 (7.108) (7.108)
AnooBEoeic Xpriong (7.048) (7.852) (1.647) 0 (16.547)
KooTog kTrong Tnv 31/12/2006 234.931 71.380 11.608 33.000 350.919
peiov: Zuoowpeupéveg AnooBEaelg (37.589) (33.977) (9.247) 0 (80.813)
Ka@apn AoyioTiki agia Tnv 31/12/2006 197.342 37.403 2.361 33.000 270.106
MpooBrikeg 0 0 0 0 0
MeIQaoeig 0 0 0 (33.000) (33.000)
AnooBéoeic Mepiodou (79.876) (7.852) (1.403) 0 (89.132)
KoaToc kTiong Ty 31/12/2007 234.931 71.380 11.608 0 317.919
peiov: Zuoowpeupéveg AnooBEaelg (117.465) (41.829) (10.650) 0 (169.945)
KaBapr AoyioTikf a&ia Tnv 31/12/2007 117.465 29.551 958 0 147.974

Ta evowpara ndyia Tng eraipeiac anoTiynénkav otnv a&ia KTMoewg Toug KaTta Tnv nuepoudnvia

METABaonc ora AMNXM.

Aev unApxouv UNOBNKEG kal NPOCNUEIWOEIG, 1| onoladnnoTte ala Bapn, €ni Twv Nayiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveioyoU. Ta ndyia nepIOUCIAKA OTOIXEId kal Ta anoBéuara Tng eraipiag dev

€XOUV aoPaNIOTIK KaAuyn.

4.2. NoINEG HAKPONPOBECHEG ANAITIOEIG

O1 Aoinég pakponpoBeopEG anaITRoEIg TNG ETAIPIAG avaAUovTal wG NG :

Mood os €'
Aoopéveg Eyyunoeig
Zuvolo

31/12/2007 31/12/2006
2.980 2.980
2.980 2.980

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007

(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)

28



2ZKIAGOZ MAPINEZ A.E.

4.3. MeAATec Kai1 AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAdTEG Kal ol AOINEG EUMNOPIKEG ANAITACEIG TNG £Talpiag, avallovTal wg €EAG:

Mooa o €' 31/12/2007 31/12/2006
MeAdTeg (avoikTOg Aoyapiacuoc) 0 27.046
Zuvolo 0 27.046

4.4. Moinég anaiTNoEIg

01 hoinég anaitnoeig avahlovTtal wg €ENG:

Mooa o €' 31/12/2007 31/12/2006

Mapakpatnuévol podpol 3 1
MpokaTaBoAég NpounBeuTwY 93.690 128.379
Anarmoeig ®MA 78.750 77.665
MpokaTaBoAég eni anodooel 0 184
ZUvolo 172.443 206.229

H evnAikionon Tou ouvOAou Twv anaitnocwv (anairnoelg and NeAdTEG, €UNOPIKEG Kal AOIMEG

anaiThoeIg) NapouacialeTal oTov nivaka Nou akoAouBsi:

Mood o €' 31/12/2007 31/12/2006

AlyOTEPO ano 3 Prveg 3 184
MeTagl 3 kal 6 Pnvav 1.084 919
MeTa€U 6 UNvwv kail 1 €Toug 0 0
MeyaAUTepn Tou 1 €T0UG 171.356 232.172
ZUvoAo 172.443 233.275

4.5. Tapeiaka S1a6éoipa kal 1I003Uvapa TAPEIaK®V S1Ia0g0ipwv

Ta d1aBécia avTINPOOWNEUOUV HETPNTA OTA Tapeid TnG €TaAIPEiaq Kal TPANEQKEG KATABEOEIG
Ola0goiyec o npwtn ¢NTnon. Ta Taueiaka dlabgoiya kal 1000Uvapa Tauelakwy O1aBeaipwv TG

ETAIPEIAG £XOUV WC AKOAOUBWC:

Mooa o €' 31/12/2007 31/12/2006

Algbeoipa oTo Tapeio 3.411 3.620
Aigbgoipa oTig Tpaneleg 1.679 12.303
Z0volo 5.090 15.923
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KaTd Tic avTEpw nuepopnVieg OV unnpxav unepavaiiwelc ano Tpansdkouc Aoyapiacpouc.

4.6. MeToxiko Kepalaio

To JETOXIKO KEPAAAIO TNG eTalpiac anoTeAeiTal ano 23.007 KOIVEC NANPWS EEOPANUEVEC PETOXEC,

OVOMaoTIKNC a&iag €30 n kabe pia. To oUVOAO TOU UETOXIKOU KEPAAdiou avepxeTal og £690.210.

IXETIKA HJE TO METOXIKO KEPAAAIO TNG €Taipiag dev uNApPXouV €IBIKOI NEPIOPIOHOI, NEPAV TWV OCWV

unayopeuel n 1oxUouca vopoBeaia.

Katd Tn didpkeia Tng Xpnong 2007 akupwBnke n auénon Tou MeToxikoU Ke@aAdiou nou Eixe
anogacioBei 0g nponyoUUevn XPron HE anoTEAEOUA TO METOXIKO KePAAAIO TNG €TaIpEiag va

gppavileTal pEIWPEVO KaTa € 55.625 o€ OXEON YE TNV NPONYoUMEVN XprAon.

4.7. TPOHNOEUTEG Kal AOINEG UNOXPEMCTEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWY NapoucialeTal oTov nivaka nou akoAouBei:

Mood oc €' 31/12/2007 31/12/2006

MpounBeuTég 265 58.661
YNOXPEWOEIG O£ TUVOEDENEVEC ETAIPEIEG 55.624 24.345
Enitayeg nAnpwtéeg 308.907 0
ZUuvolo 364.796 83.006

'OAeC 01 AOINEG UMNOXPEWOEIC BewpouvTal w¢ BpaxunpoBeopes. O1 eUAOYEC afiec TwV EPNOPIKWV Kal
Aoinwv unoxpewoewv dev napouaialovral XwpioTa kabwe, eEaitiac Tng BpaxunpoBeounc dIdpKeiag
Toug, N Aloiknon Bswpei 0TI oI AoyIOTIKEG aieg, Mou avayvwpilovTal oTov IG0AoYIoHO, anoTehouv pia

AOYIKI| NPOCEyyion Twv eUAOYWV a&lov.
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4.8. MNoinég BpaxunpOOETHEG UNOXPEWTEIG

O1 AoInég BpaxunpdBeoUEC UNOXPEWTEIC TNG ETAIPIAc avaAlovTal we eENc:

Mooa o €' 31/12/2007 31/12/2006
MOoTwTEG dIAPopOl 2.993 3.177
YNOXPEWOEIG OE GUVOEDEEVEG EMIXEIPNOEIG 0 282.170
'EE0da Xpriocwg OeOOUAEUEVA 0 39.964
Z0volo 2.993 325.311
4.9. AvdAuon €£03wv ava kartnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac EXEl w¢ aKoAoUBwC:

31/12/2007
. . KooTog . . ,

Mooa oc € NWARCEDV E&oda dioiknong Z0voAo

ALOIBEG & £80Da TPITWV 0 3.620 3.620

Evoikia AeIToupyikov HIoBwoewmy 0 1.440 1.440

®opol - TeAn 0 469 469

Aiagpopa €8oda 0 3.631 3.631

AnoGCBECEIC EVOMUATWV Nayiwv 0 89.132 89.132

Z0volo 0 98.292 98.292

31/12/2006
. , KooTog . . .

Mooa oc € nwARGEWY E&oda di1oiknong Z0voAo

AlOIBEG & £80Da TPITWV 2.340 366 2.706

Mapoxég TpiTwv 0 23 23

Evoikia AeIToupyIkov HIoBwoewmy 1.440 0 1.440

®opol - TeAn 52 0 52

Aiagpopa €8oda 420 4,182 4.603

AnooBECEIg EVowPaTwy nayiwv 16.547 0 16.547

Z0volo 20.799 4571 25.370
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4.10. Aoina £€00da kal £€§0da eKHETAAAEUONG

Ta Aoind €00da ekUeTAMEUONC TNE €TaIpiacg, avallovTal wg €&ne:

Mooa o €' 31/12/2007 31/12/2006
Noina £€0oda 29.576
Zuvolo 29.576 1
Ta hoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:
Mooa o €' 31/12/2007 31/12/2006
dopoloyikd NPOCTIHA & NPOCAUENOEIG 0 106
Mpocaugnoeic aoPaNioTIKWV TaEiwV 0 150
Aoind €&oda 28.736 3.789
Z0volo 28.736 4.045
4.11. XpnHAaTooIKoVOouIKa €00da
Ta XpnNUAToOIKOVOUIKA £€000a TN £Talpiac avallovTal we eENc:
Mooa o €' 31/12/2007 31/12/2006
Tokol Tpanelwv 30 24
Zuvolo 30 24
4.12. Aoina XpnHaTooIKovoHika AnoTeAéopara
H avaAuon Twv AoIN®v XprnUaTooIKOVOUIKWV anoTEAEOUATWV TNG ETAIPIAC EXEl WG EENC:
Mooa o €' 31/12/2007 31/12/2006
AiGpopa £50da kal npopndeieg Tpanelwv (222) (846)
Z0volo (222) (846)
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4.13. ®OpoG E1003NHATOG

H danavn yia To (pOpo €I00dNUATOG TWV XPNOswv nou €Angav oTic 31 Aekeuppiou 2007 kai 2006
avaAueTal wg €ENG:

Mooa o €' 31/12/2007 31/12/2006

DOPoG Xpriong 0 0
AvaBaM\opevoc pOpog 0 164
Zuvolo 0 164

H oxéon peTa&l Tou avapevopevou (popohoyikoU £E000U, Baci{OPEVOU OTOV MPAyHATIKO POPOAOYIKO
OUVTEAEOTN TNG €TAIPEIC KAl TOU QOPOAOYIKOU €£EOO0OU MOU NPAYMATIKA avayvwpioTnke OTnv
KaTAoTaon anoTeAEOPATwWY, £Xel we ENG:

Képdn npo @opwv 0 0
SuvteheoTng Opou 25% 25%
Avapevopevn Aanavn ®opou 0 0

MpooapHoyEG yia £1003HATA NOU JEV UNOKEIVTAI OE

mopolovia
- AvaBaAAopevn popoAoyia Xpriong 0 164
- AVaPopQWOEIG XPrioNG 0 0
MpaypaTtiki Aanavn ®o6pou 0 164
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5. NMpOoOEeTEG NANPOPOPIEG KAl ENEENYNOEIG

5.1. AnaiTROEIG / YNOXPEMOEIG KAl CUVAAAAYEG HE OUVIEDEPEVA HEPN

Kapia ano Tic ouval\ayEg Oev epnepi€xel €I0IKOUC OPOUC Kal CUVONKEG kal kapia gyyunon Oev d00nke

N AN@ONKe. Ta ekkpeur) unoAoina ouvnlwc dlakavovilovTal ToIG JETPNTOIG.

O1 diETaIPIKEC NWANRCEIG/ayopec avallovTal we EENC:

ﬂﬁﬁﬁ—"’““—‘"w 31/12/2007 31/12/2006

MnTpIKN 864 864
NoINa ouvdedepéva KEPN 576 576
ZUvolo 1.440 1.440

H avaAuon Twv dIETAIPIKWY anaiToewy / UNOXPEWOEWV EXEl WG EENG:

MNAnpwTéa 31/12/2007 31/12/2006

MnTpIKN 96.464 95.169
NoINa ouvdedepéva KEPN 268.068 211.347
Z0volo 364.532 306.516

5.2. EVOEXOHEVEG UNOXPEMOTEIG

Aev unApXouv UMNOBNKEG Kal NPOCNUEIWOEIG, 1| onoladnnoTte ala Bapn, €ni Twv NAyiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveiopoU.

5.2.1. Enidikeg unoBEoeIq

Karantwon TV EYYUnTIKOV EMNICTOAOV TOU €Pyou KATAOKEURNG TG Mapivag and To

Anpaaio.

To dnuooio anelhei 6T Ba {NTAOE TNV KATANTWON TWV EYYUNTIKWV ENIOTOA®MY TOU £PYOU KATAOKEUNG
NG Mapivag ZkidBou. H eTaipia €kave aitnon yia eniluon Tng diapwviag anod 1o diairnTikd SIKaoThpIo
NPOKEIJEVOU Va TIG ENIOTPAPOUV Ol EYYUNTIKEG ENIOTOAEG Kal va TIG kaTtaBAnBolv avw Twv 400 XIA €

nou anoTeAoUv dAnaveg TnG yia To £pyo, nou dev kataBAnenkav and To Anuoaio.
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H exTipnon Tng eTaipiag €ivar 611 Ba dikaiwBei oTn dlapwvia auTr, TOUAAYIOTOV 00OV agopd Tnv

ENIOTPOPN TWV EYYUNTIKWV ENIOTOADY.

5.3. AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipeia dev &xel eAeyxBei popoloyIka yia TIC XPNoEIC 2003 £wg 2007 kal Oev OIEVEPYEI OXETIKN
nPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. ApIOPOG anacXoAOUHEVOU NPOCKNIKOU

H eTaipeia dev anaoyoAoUoe npoownikd yia TIC XPRHOEIC 2007 & 2006 Pe ouppaon €EapTnuEVNG
£pyaociac aopioTou Xpovou.
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6. Zkonoi kal NOAITIKEG diaxeipiong Kivduvwv

H eTaipeia dev €ival ekTeBEIPNEVN OE XPNUATOOIKOVOUIKOUG KIVOUVOUG ONWE O MIGTWTIKOG KivOUvoC, O
Kivduvog TnG ayopag (Ta emimokia, ol TIEG TNG ayopds, dIAKUPAVOEIG OTIG CUVAANAYHATIKEG I0OTIHIEG
KTA) Kal 0 KivOUvOG peEUaTOTNTAG. Ta XPNUATOOIKOVOUIKA WEOA TNG ETAIpEIAg anoTeAoUvTal KUPIWE ano
TPaneQkEG KATABETEIG, anaITAOEIG and NEAATEG kal AoINoUC, UMOXPEWOEIG OE NPOUNBEUTEG-MIOTWTES
Kal UMNOXpewoeIG ano PIoBwoelG. To yevikd npdypaupa diaxeipiong KIvOUVWV Tng €Talpeiag oToxeUel
OTOV MEPIOPIOPO TNG ApVNTIKAC €NidpacnG oTa XPpNUATOOIKOVOUIKA anoTeAéoUATa TNG ETAIPEIAG Nou
npokunTel and Tnv aduvapia npOBAEYnG TwWV XPNHATOOIKOVOUIKWY ayopwv Kal Tn diakupavan oTig

METABANTEC TOU KOOTOUC KAl TWV NMWANCEWV.

H noAimikny diaxeipiong kivoUvwy pappoleTal and TNV KEVTPIKN OIKOVOMIKN UNnpeaia Tng eTaipeiag. To
AloiknTikd ZUPBOUANIO Napéxel odnyieg kal KaTeUBUVOEIG yia Tn YevIKR dlayeipion Tou KivoUvou kabwg
Kal €I0IKEG odnyieg yia Tn OIAXEIPION OUYKEKPIMEVWV KivOUVWY, ONwG O KivOUVOG EMITOKIOU Kkal O

MoTWTIKOG Kivouvog. H diadikaaia nou akoAouBeiTal €ival N NapakaTw:
A&loAOyNoNn Twv KIVOUVWY Nou oxeTiCovTal e TIG dpaoTnpIdTNTEG Kal TIG AEITOUpPYiES TG €Talpeiag,

oxediaopoc TnG peBodoloyiag kal emAoyn Twv KATAMNAWY XprnUATOOIKOVOUIKWV MPOIOVTWV Yid

TNV pEiwon Twv KIVOUVWV Ornou anaiTsital,

eKTEAEON / e@apyoyr], oUh@wva We Tn Oladikacia mnou €xel eykpiBsi anod Tn dloiknon, TNG

dladikaaiag diaxeipiong KIVOUVV.

6.1. ZuvaAAaypatikog Kivduvog

H eTaipeia de dpaoTnpionolciTal 0 NAyKOOUIO €ninedo, €NOMEVWC N €kBeon O GUVAAAAYUATIKOUC
kIvOUvoug a&loAoyeital and avlinapkTn €w¢ €EalpeTikG XaunArn, OI0TI OAeG oI ouvaAlayég Tng
OlevepyouvTal o€ Eupw. H Aloiknon Tng ETaipiag napakoAouBei diapkwe Toug TUXOV GUVAAAAYMATIKOUG
KIVOUVOUG MOU VOEXETAI va NPOKUWOUV Kal a§loAoyei TNV avaykn ANWNG OXETIKWV WETpwV. MAvTwc,

0€ KABe NePINTWON Kal avagopika PE TNV TpExouaa Xpron 2008 TETolog Kivouvog Oev gival opaToc.

6.2. AvdAuon guaiodnoiag kivduvou gniToKiou

MNa Toug AOyoug nou avagepBnkav napandvw, n eraipeia dev €ival ekTeBeiévn oTov KivOouvo

METABOANC ENITOKIWV.
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6.3. AvdAuon NIoTOTIKOU KIVvUVOU

H ékBeon Tng eTaipsiag 6oov agopd Tov MICTWTIKO KivOUvo neplopileTal oTa XPnHATOOIKOVOUIKA

MEPIOUOIAKA oTolxeia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Moodad os € 31/12/2007 31/12/2006
Karnyopisg xpnuaTooiKovoUIK®V OTOIXEI®V

Tapeiaka d1ab£oipa Kal Tapelaka iIocoduvaya 5.090 15.923
EMMNOPIKEG Kal AOIMEG anaiTnoelg 172.443 233.275
ZUvolo 177.533 249.198

H eTaipeia €xel Beoniosl kal pappolel d1adikaoieg MIOTWTIKOU EAEYXOU PE OTOXO TNV €AaxioTonoinon
TV ENIOPAAEIQV Kal TNV APETN KAAUWN TWV analitnoewv e agloypaga. H noNiTikn Tng raipeiag eivai
va ouvepyaletal povo pe agionmioTouc NeAATeC. To AIOIKNTIKO SUPBOUNIO €xel BE0El MIa MICTWTIKN
NoNITIKR) BAoel TnG onoiag kAbe véog NeAATNG €EETAlETAl O ATOMIKN BACN yIa TNV MIOTOANMTIKI TOU
IkavoTnTa. O €AeyxoG MICTOANMTIKAG IKAvVOTNTAG Mou npayupaTtonolei n €Taipeia nepiAappavel Tnv
€E€Taon Tpanedikwv kal AAAwV TPITWV NNywv NMIoToANnTIKAG BabuoAdynong av undpxouv kabwg kai
™V ANYn €EWTEPIKWV €KBECEWV N avaAloewv We AoyIkO KOOTOG. MIoTWTIKA Opia opidovTal yia kabe
neAATn kal €pappolovTal CUYKEKPIUEVOI Opol NWANCEWV Kal €1I0Mpagewy, Ta onoia enavegeTadovral
KaTd TakTd Xpovika JIaoTruaTa kal avaloya WE TIG ekAoToTE ouvelnkes. Eniong, onou eival duvatov

Aappavovral epynpdayyareg rj ah\ec eEaopalioeic.

H dioiknon Tng €Taipeiac Bswpei OTI OAA TA AVWTEPW XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI Ta
onoia dev £xouv anopelwBei o€ NPONYOUNEVEC NUEPOMUNVIEC GUVTAENC TWV OIKOVOUIKWV KATAOTAGEWV

€ival uPnARG NIOTWTIKAG NOIOTNTAC,

H péyiotn £kBeon oe moTwTKO Kivduvo Tnv nuépa Tou IoohoyiopoU eivai n €UAoyn afia kdabe

KATNyopiag XpnHaToOIKOVOUIKWY GTOIXEIWV ONWS auTr NapoucialeTal avwTEPW.

6.4. AvaAuon KIvdUvou peuoToTNTAG

H diaxeipion Tou kivduvou peucTdTNTAC NepiAappavel Tn diacpahion Unapéng enapkwv diabeaipwy
Kal 1000uvVaApwY kabwg kal Tnv €§ac@AAIon TNG MIGTOANMTIKAG IKAVOTNTAG TOU WECW TNnG Unapéng

ENAPKWV NIOTWTIKWV Opiwv ano Tig ouvepyaldpeveg Tpanelec.

H eTaipeia diaxelpileTal TIC avAYKEC PEUCTOTNTAG TNG ME MPOOEKTIKN NAapakoAoUBNon UNOXPEWTEWY
kaBw¢g €niong kal Twv MNANPWUQV MNou npaypatonolouvtal. O avaykeg pPeUCTOTNTAG

napakoAouBouvTal o kadnuepivry kal £BOopadiaia Baon kabwc Kal Of Wia KUMIOPevn nepiodo 30
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nuepwv. O YakponpOBETUES avAYKEG PEUCTOTNTAG YIA TOUG EMNOMEVOUC 6 UNAVEG Kal TO ENOUEVO £TOC

npoaodlopifovTal Tpiunviaia.

H ANKTOTNTA TV XPNHATOOIKOVOUIKWV UMOXPEWOEWV Tnv 31n AekepPpiou 2007 yia Tnv €Taipeia

avaAueTal wg €ENG:

31/12/2007
IMooda o€ € BpaxunpoBeopeg MakponpoOsoHEG
EVTOG 6 pNVAV 6 £€G 12 pRveg 1 €wG 5 €Tn 4ve TV 5 ETOV
EpNopIkéG YNOXpewaoelg 55.888 308.907 0 0
NOINEG BPaxuUNPOBETIIEG UNOXPEWOTEIG 2.993 0 0 0
Zuvolo 58.882 308.907 0 0

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWV UNOXPEWOEwWVY Yyia Tnv 317 AskeuBpiou 2006 €iXe wC

€EnG:

31/12/2006
IMooda o€ € BpaxunpoBeopeg MakponpoOsoHEG
EVTOG 6 HNVAOV 6 £€wG 12 pnveg 1 €wG 5 €Tn avem TOV 5 ETOV
EpNopIkéG YNOXPpewOoelg 33.265 49.742 0 0
NOINEG BPaxUNPOBETIESG UNOXPEWOTEIG 40.148 285.163 0 0
Zuvolo 73.412 334.905 0 0

O1 avwTépw OUMPPATIKEG NUEPOUNVIEG ARENG avTikaTonTpifouv TIG HIKTEG TAMEIAKEG POEG, O OMOieg
evOéxeral va dlapEpouv and TIC AOYIOTIKEG QEIEC TWV UMOXPEWOEWV KATA TNV NUEPOUNVia Tou

IcoAoylopoU.
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7. NMoAimikég kai di1adikacieg diaxeipiong kepaiaiou
O1 gTdxol TG eTaipeiag 6oov apopa Tn dIaxeipion Tou KepaAaiou €ival ol Enc:

va €Eao@alioel Tnv IKavoTNTa TNG €TAIPEiac va ouveyiosl Tn dpacTnpidTNTA TG (going-concern)

Kal

va eEaopaAiosl pia IkavonoinTikn anoddoon OToUG PETOXOUC TIHOAOYWVTAC NPOIOVTA KAl UNNPECIEC

avaloyIka PE To eninedo KivOUvVou.

H eTaipeia napakoAouBei To kepdahalo oTn BAon Tou NocoU TwV 10iwV KEPAAAiwV peiov Ta Taueiaka

O1a0€0iua kal Ta TAPEIaka 100dUvapa onwe auta aneikovifovral oTov IgoAoyiopo.

To Keahaio yia TiC Xproei¢ 2007 kal 2006 avaAUeTal we ENC:

Mooa o €' 31/12/2007 31/12/2006

1010 KepaAaia (39.302) 113.967
Meiov: AlaBéaiua (5.090) (15.923)
Z0volo (44.392) 98.044

8. M'eyovoTa HETA TNV NHEPOHNVIA TOU IGOAOYICHOU

Mépav Twv NON ava@epBevtwv yeyovoTwv, OV UNAPXOUV WETAYEVEOTEPA TWV  OIKOVOUIKWY
KATAoTACEWY YEYovOTa, TA OMnoia va agopouv TNy €TAIPEIa Kal yia Ta onoia eniBAAeTal avagopa anod

Ta Aibvr) MpoTuna XpnuaToolKovouikng MAnpogopnong.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 39
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



2ZKIAGOZ MAPINEZ A.E.

AAIMOZ, 28 MAPTIOY 2008

O MPOEAPOZ TOY A%
KQNZTANTINOZ >XTEIMTOZ
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ
KQN/NOZX PIZOMNOYAOZ
AAT. 2332143

O ANTINPOEAPOZ TOY A%
MEQPIIOZ ZTEITOZ
A.AT.AB 342752

H MPOIZTAMENH TOY AOFIZTHPIOY
>TYAIANH MNANAAOMOYAQY
AAT 2576787
AP.AAEIAZ A TA=HZ 29518
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