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‘Exk0gon Alaxeipiong AioiknTikoU ZupBouliou

Kupieg kal kUpiol MéToxol,

>ac napouaoialoupE TIG ETAOIEG OIKOVOMIKEG KAaTaoTAoel TNG 31" AekeuBpiou 2007 Tng eTaipeiac pag
«ZAMOZ MAPINEZ A.E.», fTol Tov Ioohoylopo, Tnv katdotaon AnOTEAEOUATWV, TNV KATACTAON
peTaBoAav Idiwv KepaAaiwv, Tnv katdotaon Tapelakwv Powv kal TIG OnUEINOEIG OTIG OIKOVOUIKEG
KaTtaoTdaoeig, padi ye Tnv napovoa €kBeon nou agopd oTnv dIaxelpIoTIKN nepiodo and 1/1/2007 £0C

31/12/2007 kai va {nTAOOUE TNV £yKpPION 0aG.

H 'EkBeon Tou AloiknTikoU ZUPBOUANOU ouvTaxBnke OUMP®WVA HPE TOUC OPOUG kal npoUnoBEoeic Tou
apbpou 136 Tou K.N. 2190/1920.

Avackonnon onHAavTikKOV YEYOVOTWV

Katd Tnv xprion Tou 2006 OAOKANPWONKE TO €pyo TNG KATAOKEUNG TnNG Mapivag Zapou Kal
napadobnke oAooxepwG Npog Xpron. Enionua n Asroupyia Tng papivag &kivnoe Tnv 17 IouAiou Tou
2006, ondTe, To 2007 NATav TO MPWTO €TOC MANPOUG AeiIToupyiaC Tnc. € OTI agopd OTOUCG
eNIPEVIONOUC, N NPWTN auTr NePiodoc XapakTnpileTal wg IKavonoinTikn. Z& OTI apopd oTnv Hicbwon
XEPOQIWV XWPWV, EKTIATAl OTI KATd To £Tog 2008 Oa @Tacouv oc uywnAdTEpa enineda. 'HON, n
€TAIpEia £xel unoypdayel véa ouuBaocn Ke ToMIKO eMIXEIpNUATia TnG Zapou, n onoia 6a anogEpel €TMa10
MioBwua €150.000 and Tnv 01/01/2008. Téhog, WETA TNV €ykpion Asmoupyiac Tng papivag ano tnv

appodia emTponr Tou Ynoupyeiou Oikovopiag & OIKOVOUIKQV, avaueveTal kail n eionpagn Tng OXETIKAG

£niYopnynong UYoug 1,8 ekar. upw.

Oikovopika AnoTeAéopara

O1 NWAROEIC TNC €TaIpeiag kaTd Tnv xpnon 2007 avnABav og 222 xIA. eupw &vavTi 93 XIA. Eup® TO
2006, eve) n {nUIG PETA and Popouc TN Xprong 2007 avnABe og 1.067 XIA. eupw £vavTl {nuinv 917
XIA. EUPW KATA TNV NPONYOUMEVN Xpron.

Alaxeipion Kivduvwv
Xpnuartooikovopikoi Kivduvol

Ta KupIOTEPA XPNUATOMIOTWTIKA MECA TNG £TAIPEiag anoTedolvTal and WeTpNTA Kal BpaxunpoBeTES

kaTaBéoelg. Eninpdobera n eTaipeia kaTexel OIAPopa AAAa XpnUaATomIoTWTIKA HETA ONWG EUMOPIKEG

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 4
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anaITAOEIG KAl EUNOPIKES UNOXPEWOTEIC, TA OMnoid NPOKUNTOUV AUeoa ano TIG EpYAcies TNG. MONITIKR TNG
ETAIPEIAC KATA T OIAPKEId TOU £TOUC NTAV KAl MAPAUEVEI va WV aoXOoAeiTal pE Tnv eunopia

XPNHATONIOTWTIKWY HECWV.

MoTwTikOG Kivduvog & Kivduvog PeuoToTnTag

H eTaipeia dev €xel ouolaoTIkn €kBEON OE XPNUATOOIKOVOUIKOUG KIVOUVOUC, ONWG WETABOAEG OTIC
OUVAANQYHATIKEG I00TIMIEG KAl MIOTWTIKO KivOUvVo, kKaBwg ol NWANCEIG O ONUAvTIKO NOCooTO €ival o€
IDIWTEC Kal npayuartonoloUvTal w¢ &ni To MAEIOTOV TOIC WETPNTOIG, oUTE Og, a&lOAoyou HeyEBouc

OUVAAAGYEC PE XWPEC TOU £EWTEPIKOU, NpayuaronololvTal.

Kivéuvog MeTaBoAwv EUAoyng ASiag Adyw MeTaBoAav Twv EnTokinv

Ta AsiToupyika €000a Kal TAUEIOKEG POEC TNC eTalpeiag ennpedlovTal, aAd Ox1 O£ onuavTiko Babuo,
and PETABOAEG OTIG TIHEG TWV eMToKiwv. H eTaipeia dev €xel OTO evepynTIKO TNG ONUAVTIKA EVTOKA
oToixeia, n Ot noNimikA Tng, €ivar va diatnpei nepinou To oUvoAo Tou daveiopoU Ot MpoiovTa
KUupaivopevou emitokiou. ZTnv AREn Tng dIaxelpIoTIKNG NEPIOdOU TO OUVOAO Tou daveliopoU ATav o€
davela Kupaivopevou eniTokiou. O KivOUvog WETABOANG TwV EMITOKIWV MPOEPXETAl KUPIwG and

DAVEIOKEG UNOXPEWTEIG AAAA Kal and UNoXPEWOTEIG XpNHATodOTIKAG HioBwanc,.

MpoonTikég

MeTa TNV MNpWTN XPovia NARPOUG €KPETAAEUONG TNG &v AOyw Mapivag ol eANIevIOPol, Onwg
avagepdnKe Kal vwpiTePa, KpivovTal ikavonoinTikoi. MpoBAEneTal, NAVTWG, va €XOUV YEWWUETPIKNA
avodo, Kupiwg AOYW TNG avTaywvioTIKAG TIHOAOYIGKNG MONITIKAG, aAAG kal Tou 1DIaiTEPOU
evOIAPEPOVTOC ETAIPEIWV VAUAWOEWY OKAPWV avayuyns (chartering), TO00 ano To eEwTEPIKO 00O Kal

anod To ECWTEPIKO.

EnminAgov, eneidr To oUvoho Twv 1wV Kepaladinv kata Tnv 31/12/2007 fitav PIKPOTEPO Ano To WIgO
Tou katapAnuévou MeToxikou KepaAaiou, To AX Tng eraipeiag npoTiBeTtal va Béoel To Béya otnv

enepXOMEVN Mevikn ZUVEAEUON yIa TN AWN TWV OXETIKWV METPWV.

ANiog 28 MapTiou 2008
To AloIknTIKO ZUpBOUAIO
O Npoedpog Tou A.5.

Kwv/vog ZTéyyog

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 5
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'EkOeon eAéyxou aveEapTnTou OpkwToU EAEYKTH AoyioTh
Mpog Toug MeToyoug TNG «ZAMOZ MAPINEZ A E.»

‘EkOgon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TG ouvnupéveg Oikovopikeg KataoTdoelig Tng ZAMOZ MAPINEZ A.E. (n «Etaipgia»), nou
anoteAoUvTal and Tov 100AoYIoNO TNG 31nG AekeBpiou 2007, Kal TIG KATAOTACEIC ANOTEAEOUATWV,
METABOAWV I0iV KEPAATIWY KAl TAUEIOKWV POWV TNG XPHOEWS Nou EANEE TNV NUEpPoUnvia auTr kabwg
Kal NEPIANYN TWV ONUAvTIKWV AOYIOTIKWV MNONITIKQV Kal AOINEG ENEENYNHATIKEG ONUEINTEIG.

EubUvn Tng Aloiknong yia Tig OIkovopIkeéG KaTtaoTaoelg

H Aioiknon Tng ETaipeiac €xel Tnv €ublvn yia Tnv katdpTion kai eUAOyn Napouciaon auTwv TwV
Oikovopikwv KataoTdoswv oUpgwva pe Ta Aigbvry MpoTuna XpnuaToolkovopikng MAnpogopnaong,
Onw¢ auTtd &xouv uioBetnBei and Tnv Eupwnaikn 'Evwon. H gublvn autn nepidauBavel oxediacuo,
£pappoyn kair 0iaTnpnon CUCTAMATOC €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION kai €UAoyn
napouciacn OIKOVOMIK®WY KATAOTACEWV, anaAAayheEvwv and ouciwdn avakpifeia, nou oQeileral ot
anarn n AaBoc. H eublvn autn nepidauPavel eniong Tnv €mAoyn kai €pappoyn KatdAAnAwv
AOYIOTIKQV NOAITIKWV Kal Tn IEVEPYEIQ AOYIOTIKWY EKTIMAOCEWV, MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.

EuBUvn EAeykTn

AIKr pag eublvn €ival n €kppaon yvoung eni autwv Twv Oikovopikwv KataoTacewv, Pe Baon Tov
ENeyX0 Mac. Alevepynoape Tov €Aeyxo oUPQwva e Ta EAANVIKG EAeykTikd MpoTuna, nou eivai
evappoviopéva pe Ta Aiebvry EAeykTikd MpoTtuna. Ta MpdTuna auTtd anairolv Tn GUPHOPPWON pag Ke
TOUG Kavoveg deovToloyiag kal To oxedlaopd kal JIEVEPYEIQ TOU EAEyXOU pag KE okond Tnv €UAoyn
d1a0@AAIon OTI Ol OIKOVOIKEG KATAOTACEIG €ival anaAAaypéVeEG anod ouciwdn avakpipeia.

O éheyxog nepiapBavel Tn Olevépyela dladIkaciwv Yid TNV OUYKEVTPWON EAEYKTIKOV TEKUNPIWV,
OXETIKA WE Ta Mood kal TIC nNAnpo@opiec nou nepihauBavovralr oTic OikovopikéG KataoTdoeig. Ol
O1adIkaagiec enIAEyovTal KATd Tnv Kpion Tou eAeyKTr Kal NePIAaPBAvouV Tnv eKTiNNon Tou KIvOUvou
ouoiwdoug avakpiBeiac Twv Olkovopikwv KataoTaoswv, Adyw andrtng rj Aabouc. MNa Tnv exTipnon Tou
KIVOUVOU auToU, O €AeykTnG AauPavel unown To oUOTNUA €0WTEPIKOU €AEYXOU OXETIKA ME TNV
KaTapTion kai €0hoyn napouciaon Twv Oikovopikwv KaTaoTdoewv, pE oKomnd To OxedIACHO
eNEYKTIKQV OIAdIKACIOV YIa TIC NEPIOTACEIS Kkal Oxl yld Tnv €k@Pacn yvwung e€ni Tng
aNOTEAEOUATIKOTNTAC TOU OUCTNHATOG E0WTEPIKOU AéyXou Tne eTaipeiac. O £Aeyxoc nepiAauBavel
eniong TNV agloAoynan TnG KaTtaAAnAGTNTAC TWV AOYIOTIKQWV MONITIKWV Mou papudodnkav kal Tou
€UNOYOU TWV EKTIUACEWV Mou €yivav ano Tn Aioiknon, kabwg kai agioAdynon TnS OUVOMNKNG
napouaciaong Twv Oikovopikwv KaTtaoTaoswy.

MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI €ival ENAPKN KAl KATAMNAA yia Tn
Bepehingn TN yvwung Hac.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 6
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Mvopn

Kata Tn yvoun pag, ol ouvnuuéveg Oikovopikeg KaraoTtaoelg napoucialouv ebAoya anod kabe ouoiwdn
anoyn TNV OIKOVOUIKN kataoTaon TnG ETaipeiag katd Tnv 31 Aekepfpiou 2007, Tnv
XPNHATOOIKOVOMIKA TNG €nidoon kal TIG Taueiakeg TnG PoEG yia Tn Xpnon nou €An&e Tnv nuepounvia
auTr oUpewva Ye Ta Aigbvn NMpodTuna Xpnuatoolkovouikng MAnpo@dpnong, onwg auTtd uloBeTronkav
ano Tnv Eupwnaikn ‘Evwon.

Xwpic va d1aTunwvouue eMPUAAEN WG NPOC Ta CUMNEPACHATA TOU EAEYXOU, EQPIGTOUNE TNV NPOCoxn
oac oTa €ENG: a) 2Tn Znueiwon 5.3 nou napariberal oTo NpoodpTnua Twv OIKOVOUIKWV KaTaoTaoswy,
oTnNV onoia Yiveral avagopa OTIC AVEAEYKTEC (POPOMOYIKA XPNOEIC TNG €TAIPEIAC e OUVENEID va
undapyel To evOEXOPEVO €MIBOANG NPOOBETWY (POPWV Kal NPOCAUENCEwWY KATa To XPOvo nou Ba
g€eTaoBolv kai Ba opioTikonoinBouv. H €kBaon Tou (opoloyikoU ehéyxou dev gival duvartov va
npoBAepBei oTo nNapov oTadlo Kal, WG €k ToUTou, Oev €xel Yivel onoladnnoTe npOBAEwn OTIC
OIKOVOMIKEG KATAOTACEIG O OXEon We To B€ua autd kal B) Eneidn 1o olvoho Twv 18iwv ke@aidiwv
KaTa Tnv 31/12/2007 rTav PIKpOTEPO and To KO Tou KaTaBAnuevou MetoxikoU Kepahaiou ouvTpExel
nePINTWoN epappoyng Twv diatagewv Tou apbpou 47 Tou K.N. 2190/1920.

Ava@opd eni GAA®V VOHIK®V Kal KOVOVIOTIK®OV OEHATOV.

H 'ExBeon Tou AloiknTikoU SZupBouAiou nepidauBavel Tic nAnpo@opiec nou npoBAEnovTtal and To apbpo
43a napaypapog 3 Tou K.N. 2190/20 kai To NeEPIEXOMEVO TNG €ival GUVENEG WE TIG CUVNUMEVEG
OIKOVOMIKEG KATAOTACEIG.

Abriva, 21 AnpiAiou 2008

O OpkwT0G EAeyKkTRG AoyIoTNg

lewpylog A. MapackeudnouAog
AM. 2.0.E.A. 11851

Q GrantThornton
BaoiAéwg KwvaTavTivou 44
116 35 Abrva

AM. Z.0.E.A. 127
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IooAoyIopOG

Mooa o €' ony. 31/12/2007 31/12/2006
ENEPIrHTIKO

Mn kukAopopouvTa ZToixeia EvEpynTiKO

EvowuaTteg AKIVNTOMOINCEIG 4.1 7.962.045 8.188.533
‘AuAa MEPIOUCIAKA CTOIXEIA 4.2 8.370 0
Noingc MakoonodBeousc Anarrnoeic 4.3 1.076 76
ZUuvoAo 7.971.491 8.188.609
KukAo@OpoUV EVEPYNTIKO

MeAaTec kal Aoinec EUNopIkEC ANaIToEIC 4.4 23.780 33.011
Noingc AnaIToelg 4.5 3.069.666 2.780.035
Tausiaka d1aBgaiua kail icoduvaua 4.6 143.230 51.146
ZUvolo 3.236.676 2.864.192
ZUVOAO EVEPYNTIKOU 11.208.167 11.052.801
IAIA KE®OAAAIA KAI YNOXPEQZEIZ

'I81a ke@AaAaia

MeTOXIKO KEQAAAIO 4.7 3.293.700 3.293.700
AnoTeA€ouaTa £i¢ veo (2.469.508) (1.403.003)
2UvoAo 18I0V Ke@aAainv 824.192 1.890.697
MakponpOOECUEC UNOXPEDTEIC

MeAMOVTIKA £000a KDATIKQV EMIXOPNYNOEWV 4.8 2.311.310 2.157.007
MakponpoBeoeC AQVEIQKEC YTMOXPEWTEIC 4.9 5.244.197 5.112.441
ZUuvoAo 7.555.507 7.269.448
BpaxunpOOEoUEC UNOXPEMDOEIC

MPoUNBEUTEC Kal CUVAMEIC UNMOXPEWTEIC 4.10 2.126.794 721.339
BpaxunpoBsouec AaVEIaKEC YNOXPEWOEIC 4.9 631.984 521.122
NoInég BpaxunpOBECUIEC UNMOXPEWTEIC 4.11 69.690 650.195
ZUvolo 2.828.468 1.892.656
ZUVOAO YNOYDPEDCEWV 10.383.975 9.162.104
Z0VOAO 18I0V KEQAAUiIOV Kal UNOXPEDCEMV 11.208.167 11.052.801

O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG AUTWY TWV OIKOVOMIKWY KATAOTACEWV.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)
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KataoTraon AoyapiacpoU ANOTEAECHATOV

Mood os €'

KUkAog gpyaciov

KooTog nwAnoewv

MIkTO KEPDOG

'E€0da dioiknong

'E€0da diabeonc

Noind £€0da ekpeTAMEUONC
Noind £€000a eKPETAAEUONG

ANOTEAECUATA EKHETAAEUONG NPO POPLIV,
XPNHATOJOTIK®V KAl ENEVOUTIKAOV ANOTEAECUATWV

XpNnHaTooIKOVOUIKA £500a

XpNnHaTooIKoVOUIKa £€500a

AOINA XpNHATOOIKOVOUIKA anoTeEAEoATA

Képdn / (Znpiec) npo @opwv

'E€0d0 pdpou

Képdn / (Znpiec) XpRonG HETG and popoug

ony.
4.12
4.13

413
413
4.14
4.14

4.15
4.15
4.16

4.17

31/12/2007 31/12/2006
221.644 93.388
(1.081.681) (597.918)
(860.037) (504.530)
(65.042) (18.447)
(28.937) 0
(64.672) (45.710)
328.325 9.097
(690.363) (559.590)
(368.732) (335.950)
128 18
(7.538) (14.425)
(1.066.505) (909.947)
0 (7.467)
(1.066.505) (917.414)

O OUVNPUEVEG ONUEIMOEIG anoTEAOUV avanodonacTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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KataoTraon MeraBoAwv Idiwv Kepalainv

2U0voAo 1Biwv

Mood ' MeToX1k0 keEpaAaio AnoteAéopara €1 véo .

ood o€ € TOXIKO KEPAAal not HaTta gig v Ke®alaiov
YnoAoino Tnv 31/12/2005 2.700.000 (479.058) 2.220.942
Znuég Mepiodou 0 (917.414) (917.414)
MeraBoAn 13inv kepalaiwv yia TV ngpiodo
1/1/-31/12/2006
AUENON LETOXIKOU KEpaAaiou 593.700 (6.531) 587.169
Kepdog/ (§npia) Zvay"“”’ 1opevo an eubeiag 593.700 (6.531) 587.169
010 i01g KERJdAQ!
Zuvohiko avayvwpiopzvo kepdog/ ({npid) 593.700 (923.945) (330.245)
Xpnong
YnoAoino Tnv 31/12/2006 3.293.700 (1.403.003) 1.890.697

2UvoAo 1Biwv

Mood o €' MeTOXI1KO KEQAAalo AnoTeAéopara £IG véo

X ® H s KeE@aAaiomv
YnoAoino Tnv 31/12/2006 3.293.700 (1.403.003) 1.890.697
Znég Mepiodou 0 (1.066.505) (1.066.505)
YnoAoino Tnv 31/12/2007 3.293.700 (2.469.508) 824.192

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2007

(1n Iavouapiou £w¢ 31 AekeuBpiou 2007)
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KaraoTaon Tapeiakaov Poov

Mood o€’ ONH. 31/12/2007 31/12/2006
Tapeiakég poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG
Képdn/ (Znuigg) Nepiodou (Mpo Popou) -1.066.505 -909.947
Mpooappoyeg ata Képdn 0) 696.463 343.751
(370.042) (566.196)
MeTaBoAég Kepalaiou kivhong
(AUENON) / PEIWON EUNOPIKWV anaITHOEWY 9.232 (22.354)
(AUENON) / Peinon AoiNwv anarrioewy (10.606) 197.961
AUENoN/ (UEIWoN) UNOXPEWTEWY 779.127 (154.320)
777.753 21.287
Tapeiakég poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG 407.711 (544.909)
peiov: KataBAnBevTeg ToKoI (53.973) 0
KaBapéG TapeIakeG poEG and AEITOUPYIKEG SpacTNPIOTNTEG 353.738 (544.909)
Tapeiakég poEG anod eNevAUTIKEG SPAcTNPIOTNTEG
AYOpEG evowpaTwv nayiwv (216.825) (15.853)
AyOpEG AUAWV NEPIOUTIAKWY TTOIXEIWV (11.100)
Adveia xopnynbévra 0 (245.594)
KaBapig TAHEIOKEG POEG ANO ENEVIUTIKEG SPacTNPIOTNTEG (227.925) (261.447)
TapelakéG poEG and XpnHATodOTIKEG dPACTNPIOTNTEG
Adveia avaAn@Bévra 195.995 336.255
AnonAnpwun daveiopol (186.347) 0
MANPWHES KEPAAaiou XpNHATOSOTIKGV HITOMOEWY (43.504) 0
EIopo£G and KPaTIKEG ENIXOPNYNOEIG 0 587.169
Tokol nou sionpayenkav 127 18
Tokol NTANPWOEVTEC 0 (90.355)
KaBapég Tapelakég poEG and XpnHAaTodoTIKEG SpaoTnPIOTNTEG (33.729) 833.087
KaBapn av&non / (Heimon) oTa Tapsiaka dia0<oipa kai 92.084 26.731
Tapeiakda diaBgoipa kar icodUvapa atnv apyr TG nepIodou 51.146 24.415
Tapeiaka d1a0£o1pa kai 1I008UvVapa oTo TEAOG THG NEPIGdOU 143.230 51.146
O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
() O1 npooapuoyec aTa kEPdn avalluovTal wg eENC:
Mood o€’ Ony. 31/12/2007 31/12/2006
[pooappioyeg oTa Kepdn yia:
ANOOBETEIG EVOOUATWV NAyiwv OTOIXEIWY 443.313 7.738
AnooBEaeIg UMWV NEPIOUCIAKWY OTOIXEIV 2.731 0
(KépdN) / {nuigg and ouvalayHaTIKEG dIaPOpPEG 0 81
'Ecoda ano kpaTikeG nXopnynoeIg (125.722)
'Ecoda Tokwv 127) (18)
'E€0da TOKwv 376.270 335.950
Z0voAo 696.463 343.751
O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo UEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 11
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1. Znpeiwoeig eni Twv ETNOI0V OIKOVOHIK®OV KaTaoTaoEwy.

Fevikég NAnpoPpopieg
Ol OIKOVOUIKEC KATAOTACEIC TNG €TAIpEiac €xouv ouvTaxdei ouppwva pe Ta Aigbvry MpoTuna
XpNUATOOIKOVOUIKAG MANPo®Opnong 6nwe auta £xouv ekdobei anod Tnv Enimponry AleBvav AoyIoTIKGOV

MpoTunwv.

H etaipeia «ZAMOZ MAPINEZ AE» 10pU6nke otnv ABriva To 2001 (®EK 2623/09.05.2001). H £€dpa Tng

€TaIpeiaq gival oTo Anuo AAipou, Tou vopoU ATTIKNG, €ni TNG 000U ZoAwpou 20.

H diapkela Tng eTaipeiac opileTal and To kataoTaTikd Tng o€ 45 €Tn evw PNopei va napatabei Yerd

and andégaon TnG FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

JuvonTIKd ol BACIKEG NANPOPOPIEC YIa TNV ETAIPIA EXOUV WG EENC:

2UvOeon AloIKNTIKOU ZupBouliou Zuvepyalopeveg Tpanedeg
KwvoTavTivog ZTéyyog (Mpdedpog A.Z.) Epnopikn Tpaneda

Avdpéac XTEyyoc (AvTINpoedpog & A/Vwv ZUHBOUAOC) levikn Tpanela

Fewpylog ZTeyyog (AvTINpoedpog Tou A.Z.) Eurobank

KwvaTavTtivog PiZonouAoc (MEAOC) Tpanela Kunpou

NikoAaog >Tabdakng (MEAOG)

HAiag KoukoUTtong (MEAOG)

BaaiAeiog TaiAng (MéAoG)

EnonTteloucoa apyn Nopikoi ZUpBouAol
Nopapyxia ABnvwv N.Topéacg >TapoUANG Mewpylog
ApI6OG (POPOAOYIKOU HNTPWOU EAEYKTEG
999984027 Grant Thornton S.A.

Ap180G MnTpwou AVveVUp®V ETaipiov

48899/01NT/B/01/82

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 12
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MAnpoopisg yia TNV UNTPIKN ETAIpEia
MnTpIkAG TnG eTaipeiag eival n AHAOZ MAPINEZ A.E. n onoia ouppeTéxel katd Tnv 31/12/2007 pe

nooooTod 97,00 % OTO YETOXIKO KEPAAAIO TNG Kal £xel £0pa oTnv EANGda.

O! OIKOVOUIKEG kaTaoTAoelg TnG eTaipeiag AHAOZ MAPINEZ A.E. nepidauBdavovTal OTIG EVOMOINUEVEG
OIKOVOMIKEG KaTaoTAoelg, TG eraipeiag «TEXNIKH OAYMMIAKH». pe Tn WEBODO TNG OMNIKNG
£vornoinang, n onoia CUMHETEXEl kaTa Tnv 31/12/2007 pe nooooTd 67,58 % OTO WETOXIKO TNG

KepAAalo kai €xel €dpa oTnv EAAada.

®duon dpacTnPIOTATWV
H etaipeia «ZAMOZ MAPINEZ A.E.» €x&l WG QVTIKEIUEVO EPYACIOV TNV WEAETN KATAOKEUN, dlaxeipion

Kal EKMETAAEUON TNG TOUPIOTIKAG papivag Mubayopeiou Zapou.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 13
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2. MAdqiolo KaTapTIoNG OIKOVOHIKGOV KATAOTACEWV

O! OIKOVOUIKEG KATAOTACEIC €XOUV ouvTaxBei Pe BAon Tnv apxn Tou IOTOPIKOU KOOTOUG, ONWG auTh
TPOMONOIEITAI PE TNV avANPOCAPHOYN OUYKEKPIPEVWVY OTOIXEIWV €vepynTikoU kal naénTikou o€
TPEXOUOEC a&iec, TNV apxr ouvéxionc Tng dpacTnpioTNTAg (going concern) Kai €ival CUMQWVEG WE Ta
Aigbvry MpdTuna Xpnuatooikovouikng MAnpo@opnong (ANXM) onwg autd &xouv €kdobei and Tnv
enmTponn Aigbvav AoyioTikwv MpotUnwv (IASB), KaBwg Kal TwvV EPUNVEIOV TOUG OMNWC AUTEC €XOUV

€kd0Bei anod Tnv Emimponr Epunveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva 1 veoekdoBEVTA NPOTUNA Kal DIEPUNVEIEG MOU £XOUV €papUoyn OTnV €TAIpEia
kal €ivar o 10xU Tnv 31n AekepPpiou 2007, eAfpBnoav unoyn yia Tnv oUVTAgN TwV OIKOVOUIKGV

KATAoTACEWY TNE TPEXOUOAC XProng oTnv EKTAon Nou autd ATav epapuoaoiua.

H olvTa&n olkovopIk@WV KATaoTacswv oUpgwva Me Ta Aigbvr MpdTuna XpnuAaTOOIKOVOMIKNAG
MAnpopdpnong (AMNXM) anartei Tn Xprion AoYIOTIKWV eKTIMNOEwV. Eniong, anarrei Tnv kpion Tng
dloiknong Katd Tnv €papuoyn Twv AOYIOTIKQV apxwv TnG eraipeiag. O NePINTWOEIG Ol OMOIEg
nepiAapBavouv yeyahuTepo BaBuo kpiong kal NOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNoU ol UNOBETEIC Kal

Ol EKTIMNCEIG €ival ONUAvTIKEG yIa TIG OIKOVOUIKEG KATACTACEIC, NEPIAQUBAvOVTaAl OTN onueiwaon 2.2.

2.1. Néa npoTuna, diEpUNVEIEG KAl AVTIKATACTACT UPICTAHEVWV NPOTUNW®V

2.1.1. O1 akOAOUBEG TPOMOMOINOCEIG Kal EPUNVeEie Twv Aigbvav MpoTunwv
XpnuartooikovopiknG MAnpopopnong £xouv epappoyrnl oTnv ETaipia Ot OIKOVOMIKEG

nepiodoug Tnv N Hera Tnv 1n Iavouapiou 2007:

» AMXM 7, XpnuATOOIKOVOMIKA £pyaAeia: MvwoTonoINCEIC Kal CUUNANPWUATIKR avabewpnaon Tou AAM

1- Mapouciaon TWV OIKOVOUIKWY KATAOTACEWV — M'VWOTONOINCEIG KEPAAQiwV.

To AMXN 7 €10ayel YIa OLIpd VEWV YVWOTOMOINCEWY YId va BEATIOOEI TNV NANPOPOPNCN Nou apopd
TA XPNHUATOOIKOVOUIKG €pyaAeia. ZupnepIAapBAavel MOIOTIKEG Kal MOCOTIKEG NANPOPOPIEG yia Tnv
£kBeon og KIVOUVOUG NOoU NPOoEPYOVTAl ano Tn XPrion XPNHATOOIKOVOUIKGWV EPYAAEIWV, OUYKEKPIUEVEG
YVWOTOMOINCEIC yIa MIOTWTIKOUG KIVOUVOUG, KIVOUVOUG PeUCTOTNTAC Kal avaAUCEIC €VAANAKTIKWY
oevapinv UNopikwv KIVOUVwV. H avaBewpnon Tou AAM 1 €10ayel YVWOTOMOINCEIG YIA TOUG XEIPIGHOUG
KepaAaiou Tng eTaipeiac. H eraipeia €xel ekTiUAoel TNV €nidpaon Tou AMXM 7 kal TnG avabewpnong
Tou AAM 1 kai cuygnépave OTI ol KUPIEG EMINPOCOETEC yvwaTonoinosic 6a agopolv TNV avaiuon

EVAAMAKTIKQV CEVAPIWY ELNOPIKWV KIVOUVWV Kal TIC CUMNANPWHATIKEC YVWOTOMOINTEIG KEQAATiwV Nou

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 14
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enmpBaihovtar and Tnv avabeswpnon Tou AAM 1. H eTaipeia €xel epapudosl To ANXM 7 kal To

avabewpnuévo AAM 1 ano 1n Iavouapiou 2007.

= AMNXMN 8, Asitoupyikoi Topeic (o€ 10XU yia €TAOIEG NEPIGdOUC Mou apxilouv Tn, N WETA Tnyv, 1n

Iavouapiou 2009).

To AMXM 8 avTikaBioTa To AAM 14 Kal anaiTei Tn yvwoTOMoINON OUYKEKPILEVWVY NEPIYPAPIKWV Kal
OIKOVOMIKWV MANPOQOPILY 000V apopd OToUG AEITOUpYIKoUG TOMEIG Kal au&avel TIG anaiTnoElG OTIG
NoN 10XUOUOEC yVWOoTONoINOEIG. H eTaipeia dev Ba epapudosl npowpa To NPOTUNO Kal €EETALEl TIC

aA\ay£G nou auTo anaiTel OTIG OIKOVOUIKEG TNG KATAGTACEIG.

« AEEXM 10, EvOIGueon XPNMATOOIKOVOMIKR NAnpopdopnon kai anoysiwon (o€ 1oxU yia £TNOIEC
nep1odouc nou apyidouv Tnv, r HETA Tnv, 1n Noguppiou 2006).

To AEEXM 10 anayopeUel Tov avTIAOYIoPO NPoBAEWYEWV anoPEIONG O UETAYEVETTEPEC NEPIOOOUC EAV
QUTEC Exouv Yivel o evdIUeoes nepiodouc. H eTaipeia epapupdlel To AEEXM 10 ano 1n Iavouapiou

2007, Xwpic waTdoo va avauéveral 0T Ba €xel kanoia enidpaacn OTIC OIKOVOUIKEC KATAOTACEIG,

= AAMM 23 — KooTog Aaveiopou (n avabewpnuévn €kdoan Tou Napandavw NPoTUrou £XEl Epapuoyn ano
Tnv 1n Iavouapiou 2009). H Baoikr] diagopd o ox&€on We Tnv nponyoUUevn €kdoan agopd oTnv
KaTapynon TnG €mIAoyng avayvawpiong wg €§od00 Tou KOOTOUG OavelopoU MNou OXETICETal pE
MEPIOUCIAKA OTOIXEIA EVEPYNTIKOU, TA OMoia anaiTeital £€va onuavTikd Xpovikd dIdoTnua NPoKEIPEVOU
va UnopEoouv va Asitoupynoouv 1 va nwAnBolv. H eTaipeia 8a epapuodoel To AAM 23 and Tnv 1n

Iavouapiou 2009.

2.1.2. O1 ak0AouBeG eppnveieg oTa ON ekd00EvTa AOYIOTIKG NPOTUNA Eival UNOXPEWTIKEG
yia Tn oUvTagn TWV OIKOVOHIK®OV KATAOTACEWV TNG ETAIPEIAG YIA TIG AOYIOTIKEG NEPIOSOUG
nou apyifouv HeTa Tnv 1n MapTtiou 2006 | METAYEVECTEPEG NEPIOOOUG aAAG dev Exouv

ONHAvVTIKR €Nidpacn oTa oIKOVOHIKA anoTeAéopara TnG ETaipiac.

« AEEXN 7, Eqapyoyr Tng peBddou Tng avanpoaoappoync Tou AAM 29, XpnuaToolkovouikn avagopd

O€ OIKOVOMIEC e unepnAndwpIopo (o€ 1oxU and 1n Mdiou 2006).
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H epunveia napéxel odnyieg yia 1o nw¢ epapuolovral ol npdvoieg Tou AAM 29 oe pia nepiodo
avagopdc oTtnv onoia n eraipia npoodiopilel TNV Unapén unepnAnbwpiopoU OTnV OIKOVOoWia Tou
A€IToupyIKOU TNC VOMioMaTog, OTav auTn n olkovopia Oev €ixe unepnAnBwpIiono Tnv nponyoUlEevn
nepiodo. Asdopévou OTI N Talpeia Oev AsIToupyel o€ oikovopia Ye unepnAnBwpiopo, To AEEXM 7 dev
OXeTileTal We TIG dpaoTnPIOTNTES TNG ETaipiac.

» AEEXI 8, Medio epappoync Tou AMXN 2 (og 10XV yia TIC ETROIEC NEPIOOOUG NMou apXilouv Tnv, ) HETA
Tnv 1n Maiou 2006).

To AEEXM 8 anaitei npocdiopIono TwV ouvaAAay®V nou apopolV €kd0CN CUMHETOXIKWV TITAwvV, Onou
To npoodiopioiyo avtaihaypa nou B8a An@Bei sival pikpoTepo anod Tn dikain a&ia Tou €kdOBEVTOC
gpyaheiou 10iwv Kepaldiwv, €PninTouv oTIG nNpovoleg Tou AMXM 2. H eTaipeia €xel epapuooel To
AEEXM 8 anod Tnv 1n Iavouapiou 2007, kai dsv avapéveTal va €xel KAanoia onuavTikn enidpacn oTig

OIKOVOMIKEG KATAOTACEIG.

= AEEXM 9, Enava&ioAoynon Twv Evowpatwpévwy Mapaywywv (o€ 10U Yia TIC ETHOIEC NEPIODOUC NOU

apyidouv Tnv, f MeTa Tnv 1n Iouviou 2006).

Mia ovrotnTa Oa npénel va a&loloyei KATa NOOOV €va EVOWHATWHEVO MAPAYWYO anaiTeiTalr va
dlaywpileTal and To KUPIO CUUBOAGIO kal va AoyIoTIKOMOIEITal w¢ napdywyo OTav n ovroTnTa
kabioTaTal apyxika PEPOG evoc oupPoAlaiou. MeTayeveaTepn enava&loAdynon anayopeUeTal EKTOC av
undpyel aAhayr] oTouc 6pouG Tou cupBoAdiou N onoia va diapoponoIel ONUAVTIKA TIG TAUEIAKESG POEC
nou 6a anaitoluvrav and To cuppOAdlo, ONOTE O AQUTHYV TNV NEPINTWON anaiTeital enavagioAoynon. H

Olepunveia dsv Ba ennpedoel TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIQ.

« AEEXM 11 - AMXM 2: SuvaAAayég Idinv MeToxwv Opidou (Ot epappoyr) ano Tnv 1n MapTiou 2007)

To AEEXN 11 — AMNXMN 2 diacagnvilel Tov Xelpiopd onou ol undAAnAol piag Buyatpikng eTaipiag
AapBavouv PETOXEG TNG UNTPIKNAG €Taipiac. Eniong Slacagnvilel €dv opiopévol TUNOI ouvaAAaywv
npénel va Aoyilovral w¢ ouvaAAayéC Pe OIAKAVOVIOUO WE CUMMETOXIKOUG TITAOUC N ouvaAAayeg e
Olakavoviouo ToIG MeTpnToic. H Olepunveia dev Ba ennpedoel TIG OIKOVOMIKEC KATACTACEIC TNG

eTaipeiac.
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« AEEXM 12 - Zupopwvieg Mapaxwpnong (og epappoyn and Tnv 1n Iavouapiou 2008)

To AEEXN 12 avagépeTal OTIC ETAIPEIEC NOU OUPHETEXOUV OE CUPPWVIEG napaxwpnone. H diepunveia

Oev €xel Epapuoyn oTnv €Taipeia.

» AEEX 13 - Mpoypaupata Mototntag MNeAatwv (o epappoyr] ano Tnv 1n IouAiou 2008.)

To AEEXM 13 diacapnvilel Tov XEIPIOPO TwV ETAIPEIQV NMOU XopnyoUV KAnolac Hopgng eniBpapeuon
noToTNTAC ONWC “novroug” N “Ta&idiwTika pikia” og neAdTec nou ayopalouv ayabd ry unnpeoiec. H

gpunveia Oev £Xel EQpapuoyn oTnv £TAIPEIa.

« AEEXMN 14 - 'Opia NEPIOUCIAKWV OTOIXEIWV KaBOPIOYEVWY NApoXwV, €AAXIOTO anaITOUUEVO
OoXNUaTIoPEVO KePAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXN 14 avagEperal O NAPOXEC META Tnv £€0do and Tnv unnpeoia kal GAAa pakpoxpovia
NpoypauuaTa KabopioUEVWV NapoXwv NpPoG Toug epyalopevouc. H epunveia diacagnvifel noTe
OIKOVOMIKG OQEAN WE T HOPPI ENIOTPOPWOV and To NPOYPAUMA N MEIWOEWV HEAAOVTIKWY EICPOPHV
OTO nNpOypauua npénel va Bswpnbolv w¢ O1aBéoiya, nw¢ n Unapén eAaxioTou anaroupevou
oxXNUaTiopévou kepahaiou evOexopevws Ba ennpéale Ta OIABE0INA OIKOVOMIKA OPEAN HE T HOpON
MEIWOEWY WEMOVTIKOV €I0QOpwV Kal noTe n Unapfn ehaxioTou anairoUPEVOU OXNMATIOPEVOU
KegaAaiou 6a Onuioupyoloe unoxpéwan. Epooov n eraipeia oto napov otadio dev £xel TETolA
NPoYPAUUATA MNEPIOUCIAKWY OTOIXEIWV kaBopiopoU Napoxwv yia Toug epyalOPevouG, n epunveia dev

£X€El Epappoyn oTnVv raipeia.

2.2. ZNMAvTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG.

H npoeToIpacia Twv OIKOVOUIKQV KaTaoTacewv oUPPwva e Ta Aiebvny MpoTuna XpnuaTooiKoVORIKNAG
MAnpo@opnong (AMXM) anartei anod Tn dloiknon To OXNUATIOUO KPICEWV, EKTIMNOEWVY KAl UNOBECEWY
ol onoiec ennpealouv Ta dONUOCIEUPEVA NEPIOUTIAKA OTOIXEIQ KAl TIC UMOXPEWOEIG TNV NUEPOUNVia
oUVTaENG TWV OIKOVOMIKWY KATaoTacewv Ennpedlouv eniong TIG YVWOTOMOINCEIG TWV EVOEXOUEVWV
anaITAOEWV Kal UNOXPEWTEWV TNV NUEPOMNVIa GUVTAENG TWV OIKOVOUIKWV KATAOTACEWV kabwc Kal Ta
Onuooicupéva nNood €00dwv kal €E00wv. Ta npayuaTtika anoTeAéopara evOEXeTal va dlapEPOUY ano
auTd Ta onoia &xouv ekTIUNOBEi. O1 EKTIUNOEIC Kal Ol Kpioeic BaailovTal oTnVv gUneipia Tou NApeABOVTOG

Kal g€ GA\oOUC NapayovTeC, CUUNEPIAUPBAVOEVWV KAl TwV NPOCdOKIWV Yiad PEANOVTIKG YEYovOTa Ta
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onoia BewpouvTal Aoyikd OTIC OUYKEKPIMEVEG OUVONKEC, €vw enavagioAoyoUvTal CUVEXWG WE TN

Xpnoigonoinon 0Awv Twv dIaBECINWY NANPOPOPIGV.

Kpiosig

O1 Baoikég kpiosic nou npayuartonolel n dioiknon TNG €TAIPEIAC KAl MOU €XOUV Tr ONMAVTIKOTEPN

enidpaon oTa Nood nou avayvwpifovral OTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon anogacilel katd Tnv anokTnon Miac enévduonc, €av autn 6a karnyopionoindsi wg
OlakpatoUpevn WG TN ANEN, KatexOdevn yia unopikoUc okonoUg, anoTidopevn otnv lhoyn agia
MEOW TWV anoTeAEopaTwv, r diaBéoiun npo¢ nwAnon. Ma T enevOUCEIG NOU XapakTnpidovTal wg
dlakpaTolpeveg wG TN ARgn, n dloiknon €&eTalel €av nAnpouvTal Ta kpiTApia Tou AAM 39 kai
OUYKEKPIYEVA TO KATA nooo H eTaipeia €xel Tnv NpoBeon kal Tnv IKavoTnTa va TIC KPATAOEl €wG TN
AiEn Touc. H etaipeia kaTtnyoplionolei TIC eNevOUCEIG WG KATEXOMEVEG YId EUNOPIKOUG OKOMOUC £4av
QUTEC £xouv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpdBeopou kEPdoUC. H kaTnyopionoinon Twv
enevOUOEWV WG ANOTIHWUEVEG oTnV gUAoyn a&ia JEoW Twv anoTeAeoudTwv €EapTdTal and Tov TPono
ME Tov onoio n Jdioiknon napakolouBei Tnv anodoon autwv Twv enevdloswv. ‘OTav Oev
KATNyopIonoloUVTal WG KATEXOUEVEG YIa EUMOPIKOUC OKOMOUC aAAd undpyouv JIaBECIYEC Kal a&IOMIOTEG
gUMoyec afiec kal ol PETABOAEC OTIG eUMoyeC afiec nepiAauBavovtal oto kEPdOG N oTn {NUIa OToug
AoyapiaopoUc Tng dioiknong, karnyopionoloUvVTal w¢ anoTIHWUEVESG oTnyv elhoyn afia péow Twv

anoTeAeopaTwyv. ‘OANeG oI AANEG enevOUOEIG kaTnyoplonoloUvTal w¢ SIABECIKEG MPOG NWANGN.
@  AvakTnoigdTnTa TWV anaiThnoswy,
@ Anafiwon Twv anobepaTwy,

@ Katd noco pia piobwon nou ouvanTeTal PE €vav €EWTEPIKO €KPIOOWTH KATATACOETAl WG

AEITOUPYIKN 1} XPNHATOOOTIKN,
@ QeéNpeg {wég nayiwv.

H eTaipeia anoTipd Ta akivnTd Tng o UAOYEC a&iec Kal ekTIUa TNV WPEAIUN {wr) Touc. Me BAon auTeg
TIG EKTIUNOEIC NPOoadIopPi{ovVTal Kal Ol CUVTEAEOTEC anOOBEONG NOU XPNOIUOMNOIoUVTal KAl TO NMog0 TwV
anooBEcewy nou avayvwpileTal oTa anoTeAEOUATA TNG XPNonc. H PETABOAN TWV EKTINACEWV QUT®V
nbava Ba npokaAéosl aAayEG oTa nodd Twv anooBéoswv nou Ba emBapUvouv Kal Ta avTioTolxa

anOTEAEOUATA TWV AVTIOTOIXWV XPHOEWV.
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2.3. EKTIMNOEIG Kal UNoBEoeIg

JUYKEKPIYEVA Nood Ta onoia nepiAapBavovTal r ennpedalouv TIG OIKOVOUIKEG PAG KATAOTACEIC KaBwg
Kal TIC OXETIKEG YVWOTOMOINCEIC EKTIWVTAI, ANaITOVTAG ano €UAg va oxnuaTi(ouphe unoBEoeIG OXETIKA
ME a&ieg 1 ouvenkec ol onoieg dev €ival duvaTov va €ival yVwoTeC pe BeBaiOTNTA KATa Tnv nepiodo
oUVTaENG TWV OIKOVOMIKWV KATAOTAOEWvV. Mia AoyioTIKN ekTiynon OcwpeiTal onuavTikn otav sivai
ONUAvTIKn yia TNV €Kdva TNE OIKOVOUIKAC KaTAoTaong Tne £TAIPEIAC KAl TA ANOTEAECUATA Kal anairei
TIC NIO OUOKOAEG, UMOKEIMEVIKEG I MEPINAOKEG KPIoEIG TNG dloiknong, Ouxvd wG anoTEAEopa TnG
avaykng yla oxnUaTiopd eKTIUNCEWV OXETIKA e TNV €nidpacn unoBeoswv ol onoieg eival apéPaleg. H
eTaipeia afloloyei TETOIEC €EKTIUNOEIC Ot ouvexn Paon, PBaoilopevn OTA ANOTEAEOPATA TOU
napeABOVTOC kal TNV EUNEIPIa, O CUOKEWEIC WE €10IkoUG, O TACEIC KAl 0 AAAEC EBOOOUC OI OMOIEg
BewpolvTal AOYIKEG OTIG GUYKEKPIPEVEG CUVONKEG, ONWE eMiong Kal TIG NPOBAEYEIG LA OXETIKA HE TO
NWG autd evOExeTal va alagouv oto pEANOV. ZTo KEPAAaIo 3 «ZUvoyn TWV AOYIOTIKOV apywv Kal
NONITIKQV», avapEéPovTal ol AOYIOTIKEG APXEG Kal MONITIKEG Ol OMOoIEG EXOUV EMIAEYEl aNO aANOJEKTEG

€VAAAKTIKEG.
@ EkTignon Anopeginoong

H eTaipeia eAéyxel eTnoiwg TNV undpyouoa unepagia yia TUXOV anopeinon Kal EpEUVA Ta YEYOVOTa N
TIC OUVONKeG Nou kaBioTouv MiBaviy Tnv Unap§n anopeiwong, ONwe yia Napadelyua Wia onpavTikn
Ouopevr] alayr] oTo €Taipikd KAiga 1} yia andgaon yia nwAnon f diabeon piag povadag ) evog
AeiroupyikoU Topéa. O kaBopiopdg TG UNap&ng anopeiwong anaitei TV anoTiynon TG avTioToIXNng
povadacg, n onoia eKTINATAI XPNOIPONOIOVTAG TN HEBOSO TNG NPOEEOPANONG TWV TAWEIAKWY POWV.
'Otav undapxel n OlaB£oiun NANPOMOPNCN XPNOoIJoNnoIsiTal Kal n WEB0dOG Twv MNoAAnAdciwv
ouvTeheoTv (multiples) TNG ayopdc NPoKeINévou va dlaoTaupwBoUv Ta anoTeAEOUATA NMou €XOUV
npokUWel and Tnv WEBodo Twv NPOEEOPANUEVWV TAUEIOKWV PowV. KaTta Tnv papupoyr autng Tne
peBodohoyiag, BacilOpacTe O HId O€ipd and NApPAyovTeC, OTOUG OMoiouc nepidauBavovral Ta
NPaypaTika AEITOUPYIKA anoTeAéopaTa, HMEAMOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG NPOEKTACEIG KABWG

kal 0edopéva Tng ayopdc (oTaTIoTIKA Kal Wn).

EnminAgov, eTnoiwg eAéyxovTal yia Tuxov anopeiwon aiha avayvwpilOpeva aula nepIouciaka oToIXEia
ME KaBopIOUEVEC WPENPEC (WEC Kal UNOKEIYEVA O anooBeon GUYKpivovTac Tn AoyloTikr afia Ye To
abpoioua TwWV W NPOEEOPANUEVWV TAWEIGK®Y POWV MOU avaueveTal va dnuioupynBolv and To
MNEPIOUOIAKO OToIXEi0. EAEyXovTal Ta AUA NEPIOUDIOKA OTOIXEI PE AOPIOTEC WPENMEC {WEC ETNTING

XPNoIJonoImvTag pia JEBodo elhoync agiag onwe TIC NPOEEOPANMEVEC TAUEIAKEG POEC,

Tautdxpova, n ETaipeia Olevepyei OXETIKO EAEYXO AMOMEIWONG TWV OCUMHETOXWV O BuyaTpike /
OUYYEVEIG €TAIPIEG ONOU UNAPYOUV OXETIKEC eVvOEiEeIC. MPOKEINEVOU va Yivel 0 EAEYXOG AMOMEIWONG

yiveral npoodiopIonoc TNG agiag xpriong (value in use) Twv Yovadwv Napaywync TAUEIGK®V powv (TIG
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onoiec anoTe\ouv n kabe Buyarpikn fj ouyyevinc). O ev Adyw NpoadlopiouOG TNE agiag Xpriong anaitei
Va Yivel dia eKTiUNon Twv WEAOVTIKOV TAMEIQK®Y POV TG KABe povadag napaywync TAUEIaKov
POWV Kal va €niAeyel To KATAMnAo €mITOKIO NPoeEdPANONC, We Baon To onoio Ba kabopioTei n

napouoa a&ia TwV avoTEP® HEANOVTIKWV TAUEIGKWV POWV.
@ ®Oopol E1003HATOG

H eTaipeia unokeral oe pOpo €1000AKUATOC and dIAPOPEC POPOAOYIKEC ApXEC. Ma Tov KaBopIoUO Twv
NPoBAEWewV yia @OPOUC €ICOONKATOC aNAITOUVTAl ONMAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEC
OUvaAAayEC Kal UNOAOYIOHOI yia TOUG Onoiouc o akpiPrc kabopioudg Tou popou ival aBERalog kata
TN ouvndn nopeia Twv Epyaciwv TnG enixeipnonc. H eTaipeia avayvwpilel UNOXPEWOEIC YIA
avapevopeva Béuata @opohoyikoU eA€éyxou BacilOPevr OE EKTIUNOEIC yIA TO MOCO TWV EMINAEOV
QOpwv nou evdexodeévwe Ba oeilovral. ‘'OTav TO TEAIKO AMOTEAECUA and Toug (POPOUG TWV
unoBécewv auTwv, OlagEPEl anod To Mocd TO Orfoio €ixe apXIKA avayvwploBei OTIG OIKOVOMIKEG
KATAoTACEIG, o dlapopEG enidpolv GTO (POPO €I00dNUATOC Kal OTIC NPOPRAEWEIC yia avaBalopevn

(popohoyia Tng nepIOdoU KATa TNV onoid Ta Nood auTd opigTikonoloUvTal.
@ MpoBAEyeig

O1 emogaleic Aoyapiaopoi anesikovifovral e Ta nood Ta omnoia €ival miBavov va avaktnBouv. Ol
EKTIMAOEIG YIa Ta NOGA MOU AVAPEVETAI va avakTnBoUv NpokUNTouV KaTomniv avaAuong kabwg kar and
TNV €UNEIPIA TNG ETAIPEIAG OXETIKA e TNV MBavoTNTa EMNICPAAEIDY TwV NEAATWV. MOAIG yivel yvwoTo
OTI £vaC OUYKEKPIUEVOC Aoyaplaouoc Unokeiral o WeyaAUTEPO KivOUvo Tou OuviBouc MNIOTWTIKOU
KIvOUvVoU (M.X, XauUnAn nIOTOANNTIKN 1KAvOTNTA Tou MeAATn, dla@uwvia OXeTIKA PE Tnv Unapén n 1o
nooo TNG anaiTnong, KTA.), 0 Aoyaplaopog avaAUeTal kal KaToniv Kataypd@eTal we eMoPAaleia av ol

OuVONKeG unodnAwvouv OTI N anaitTnon €ival aveionpakTn.
@ Ev3dgXOMEVA YEYOVOTA

H etaipeia eunAékeTal o OIKAOTIKEG OIEKOIKNOEIG kal anolnUIWOEIG kaTtd Tn ouvnen nopeia Twv
gpyaociov Tnc. H Oloiknon kpivel OTI onoloidrnoTe dlakavoviopoi 0 Ba ennpéalav onuavTika Tnv
OIKOVOUIKN Bgon Tng etaipeiac oTic 31 Aekeufpiou 2007. Mapdha autd, o kaBopiopdg Twv
EVOEXOPEVWV UMOXPEWTEWY NOU OXeTICOVTAl PE TIC DIKAOTIKEC JIEKOIKNOEIC KAl TIC ANaITHOEIC €ival pid
noAunAokn dladikacia nou NepIANaUBAVEl KPIOEIG OXETIKA WE TIG MBAvEG OUVENEIEG Kal TIG BIEPHNVEIEG
OXETIKA HE TOUG VOHOUG Kal TOUG KavoviapoUg. MeTaBoAEG OTIG KpioeIG 1y OTIG dlepunveieg gival mbavo

va odnynoouv o< Jia al&non N pia YEiwon Twv EVOEXOUEVWV UMNOXPEWTEWY TNG ETAIPEIAC OTO HEANOV.
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3. Zivoyn TV AOYIOTIKOV apX®V Kdl NOMITIKOV

3.1. Tevika

O1 oNUavTIKEG AOYIOTIKEG apXEG Kal MONITIKEG O OMOIEG EXOUV Xpnoionoinbei oTnv KaTapTion auTwv

TWV OIKOVOUIKQV KATAoTACEWY guvowilovTal NapakaTw.

Atile va onueiwBei ONWC ava@EpOnKe avaAuTIKOTEPA avVWTEPW OTnv napaypago 2.3 OT
XPNOIKonoIouvVTal AOYIOTIKEG EKTIUNCEIG Kal UNOBEOEIC OTNV KATAPTION TWV OIKOVOUIKWY KATACTACEWV.
Mapa To yeyovog OTI QUTEC Ol EKTIUNACEIC BacilovTal oTnv KAaAUTEPN yvwon TNng dI0ikNoNg OXETIKA KE Ta
TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA NPAYUATIKG anoTeAéouaTa ival mibavo va diapépouv TEAIKG ano

auTa Ta oroia EXOUV EKTIUNOEI.

3.2. EVO®WMATEG AKIVITOMNOINOEIG

O unxavohoyikoc €EonANIOUOC Kal Ta Aoind AuAa nayia oTolXeia aneikovi(ovral OTIC OIKOVOUIKEG
KATAOTACEIG OTO KOOTOG KTNOEWG HEIOV TIC OWPEUMEVEC aNOOBETEIG Kal TuXOvV {nuIEG anopeiwong. To

KOOTOC KTROEWC NEPIANAUBAVEI OAEC TIC APEDA EMIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

O1 avanpooaployEC yivovTal Je ENapkr ouxvoTnTa, NPokeIEVoU va BeBaiwveral OTl n AoyioTIkn afia
Tou nayiou Oev dlAPEPEl OUCIAOTIKA and auTtn nou 6a npocdiopildTav PE Tn Xpnoigonoinon Tng

guAoync a&iag katd Tnv nuépa Tou IooAoyiopou.

O1 anooBEceIC TWV OTOIXEIWV TWV EVOWMATWV nayiwv unoAoyilovral pe Tnv orabepry PEB0dO

anooBeonc pEaa oTnv WPENKN {wr Toug

O1 unoAelppaTikeG aieg kal ol WPENPEG {WEG TWV EVOWUATWY Nayiwv UMNOKEIVTAl O enavegeTaon o€
KGBe nuepounvia 100Aoyiopou. 'OTav ol AOYIOTIKEC Q&ieC TWV EVOWMATWV  aAKIVNTOMOINCOEWY
unepPaivouv TNV avakTnoiun afia Touc, n diagopd (anopeinon) KATaxwPETal apxika Ot JEIWan Tou
oxnuaTmiobevToc anoBeuatikoU elhoyng afiag (eav undapxel yia TO avTIOTOIXO NAyIo) TO Oroio
aneikovi(etal o AoyapiaopoUs Twv 1Dikv Kepaladinv. Kabe npokUwaoca anopeiwon nepa and To
oXNHaTIoBEV anoBepaTikd yia TO CUYKEKPIYEVO NAYIO, avayvwpileTal Apeoa we €000 aTnV KATAoTaAon

anoTEAECHATWY XPNONG.

3.3. Anopcinon a&iag NEPIOUCIAK®V OTOIXEIMV

Ta oToIxEia ToU evepynTIKOU NMOU £Xouv anpoadidopioTn wPEAIUN {wn dev anooBévovTal kal unokevTal
0€ €\EYXO AMOMEIWONG TOUAAGXIOTOV £TNCIWG Kal OTAv kanoia yeyovoTa katadeikvUouv OTI N AOYIOTIKN

a&ja ynopei va pnv €ivalr avakTioipn.
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3.4. MeTarponn oToIXEiWV O€ EEVO VOHIoHA

O1 OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC napouaialovTal o eupw (€), To onoio gival To ASITOUPYIKO

VOMIONA TNG,.

O1 ouvaAhayéc ot &Evo VOMIOWA WETATPENOVTAI OE EUPW XPNOIMOMOIWVTAC TIC OUVAAAAYUATIKEG
IOOTIMIEG MOU io¥uav OTIG NHEPOUNVIEG TwWV OUVAAAY®V. ZUVAAAAYHaTIKa KEPON Kal {NUIEG OI ONOiEg
npokUNTOUV ano TETOIEG OUVAANAYEC kal and Tn HETATPOM TWV UMOAOINWY AOyapiaopwv WE
OUVAAAGYMATIKEC I00TIHIEG TEAOUG Xprong avayvwpilovTal oTa danoTeAéouaTta oTo KovOUAI “Aoind
€000a” n “Aoina €&0da”, avTioTolxa €KTOG and TO OKEAOG Tou KEPDOUG N TnG {nuiag Tou
avTioTaduioTikoU PJECOU MOU TEKUNPIWVETAI WG AMNOTEAECMATIKR avTIOTABUION Kal avayvwpileTal

aneuBeiag oTa id1a KePpAAala PECW TNG KATAOTAONG HETABOAWY TWV 18iwV KEPAAdiwV.

O1 peTaBoléc aTnv €UAoyn a&ia Xpeoypapwv EKPPACUEVWOV OE EEVO VOMIOUA NMOU KATATACOOVTAl WG
OlaBgaipa npog nwAnon dlakpivovral o YETABOAEG and ouvaAAaYMATIKEG DIapOPEG NOU NMPOKUMTOUV
anoé Tnv METABOAN] TOU AMNOORECUEVOU KOOTOUG TOU XPEOYPA(POU Kal Ot AOINEC MWETABOAEC TNgG
AoyloTiknG agiag Twv Xpeoypdpwv. Alapopeg anod Tn PETATPONN Nou oxeTifovTal Pe HETAROAEG OTO
anooBeopévo KOOTOG avayvwpilovral oTa anoTeAEopaTa, Kal AAeC WETABOAEC aTn AoyioTikn agia

avayvwpilovral oTa idia KepaAaia.

AlaQOpEG anod Tn WETATPONN [N VOUIOUATIKWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU €VEPYNTIKOU Kal
UNOXPEWOEWV KaTaxwpoUvTal WG MEPOC TwV KEPdWV N {NuInv elhoyng a&iac. Alagopec and Tn
METATPONI KN VOMIOUATIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UNMOXPEWTEWY OMNWG MEPIOUCIAKA GTOIXEIA
oTnv gUAoyn a&ia YEow TWV anoTEAEOUATWV avayvwpilovTal oTa anoTeAEoNATa we HEPOG TWV KEPOWV
N nuiov ano Tnv €VAoyn afia. AlagopEég and Tn PETATPONI N VOUIOUATIKWY XPNHATOOIKOVOUIKWY
MNEPIOUCIAKWV OTOIXEIWV OMNWE MEPIOUCIAKA OTOIXEId Ta onoia karatdooovral w¢ Olabégiya npog
nwAnon nepiAauBavovTal oTo anoBepatiko 1wV Kepahdiwv nou agopd Ta dIabEoiya Npog NwWANon

XanGTOOIKOVOHIK('] OTOIXEiG.

3.5. Avayvepion 003wV kal danavav

Ta ¢o0da avayvwpilovTal, 6Tav niBavoloyeital 0TI HEAOVTIKA OIKOVOMIKA 0pEAN Ba elopeloouv oTnv

OIKOVOMIKI OVTOTNTA KAl auTa Ta opEAN pnopei va enipeTpnBolyv e aglonioTia.

To £€00d0 emyeTpeiTal oTnv €UAoyn a&ia Tou eionpaxBévrog avraldayuarog kai €ival kabapo anod

(pOPO NPOOoTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg E1G:
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@ 'Ecoda and TOKoOuUG

Ta €ooda and TOKoug avayvwpilovTal XpnoiKonolwvTac Tn HEBodo Tou npayuatikoU €MITOKiou, TO
onoio €ival To €MITOKIO TO Onoio NPOocEoPAel e akpiBela WEMOVTIKEC KATABOAEC TOIC WETPNTOIC N
glonpa&eic yia Tn OIApKeIa TNG avapevopevng {wnG Tou XpnUATooIKovouikoU JEoou i OTav anaiTeital,
yld OUVTOHOTEPO OIAoTNMa, OoTnV kabapr AoyloTikr a&ia Tou XpnUATOOIKOVOUIKOU MEPIOUCIakoU

OTOIXEIOU 1 TNG UNOXPEWTNG,

'OTav pia anaitnon €xel unooTei anopsiwon a&iac, n etTaipeia PeIvEl TN AoyIoTIKN a&ia oTo Nooo nou
avapéveTal va avakTnBei, To onoio €ival To N0od MoU NPOKUNTEl and TIG EKTIHWHEVEG HEANOVTIKEG
TAMPEIGKEG POEC NPOEEOPANUEVEC UE TO MPAYMATIKO €MITOKIO TOU PEJOU Kal OUVEYXIZEl TNV NEPIODIKN
avaoTpogn TG nNpoefd®Anonc we €oodo and Tokouc. 'Ecoda and Tokoug os ddvelad Ta onoia €Xouv
unooTel anopeiwon avayvwpilovTal XpnolPonoInvVTag To apxXIKO NpayudaTiko NITOKIO.

@ 'Ecoda and pepiopara

Ta £00da and Ta pepiopata avayvwpilovral oTav opioTikonoigiTal To dikaiwya €ionpa&ng Touc ano
TOUG JETOXOUC.

Ta Aeiroupyikd €500a avayvwpidovral oTnv KatdoTaon anoTEAEOPATwWV XPRong kata Tn Xprnon Tng
UNNPEcIag r TNV nuUepounvia dnuioupyiag Touc. AanAveg yia eyyunoeic avayvwpilovral kal XpEWVovTal
o€ BAPOC TNG OXETIKAC NPOBAEWNC OTav To AvTioTOIXO €0000 avayvwpIoTEl.

Avayvopion e§65wv

Ta €€oda avayvwpilovTal oTa anoTeAéopara o dedouAeuevn Baan.

3.6. MicOwoeig

MIoBWOEIC OMOU ONUAVTIKO PEPOG TwV KIVOUVWY Kal avTapolBwy Tng 1010KTNoIag Napapgévouv oTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HIOBWOEIG.

O1 NANPWEC NMou YivovTal yia ASITOUPYIKEC HIOBWOEIG (kaBapég and TuxOv KivnTpa nou npoo@Epbnkav
ano Tov ekpIoBwTn) avayvwpilovral oTa anoTeAéopaTta Xprong avaloyika kata Tn OIdpKeld Tng

MioBwong.

3.7. Xpnpartooikovopika Mepiouoiaka ZToixeia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TG €Talpeiac, nepIAaUBavouv TIC £ENG KATNYOPIEC

NEPIOUTIAKWY OTOIXEIWV:
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KaTaBEoeIg OYew( kal npobeapiag,
EUNOPIKEG ANAITAOEIG

UMNOXPEWOEIG anod EPNOPIKEC dpaaTnPIOTNTEC Kal

Q 8 8 8w

OUMPETOXIKOUG TITAOUG TNG €TaIpEiag

Ta XpnUATOOIKOVOMIKA MepIouciaka oToixeia dlaxwpilovral o OIaQOPETIKEC KATNyopieg and Tnv
Oloiknon avaloya HE TA XAPAKTNPIOTIKA Kal TOV OKOMO yia TOV Onoio To WECO anokTnonke. H
KATnyopia oTnv onoia katatacoeTal KAOs XpnUaATOOIKOVOUIKO HEGO SlapoponolsiTal and TIG UNOAOINEC
kKabwg avaloya Pe Tnv karnyopia aTnv onoia 6a kataxwpnOei To pEgo, 1I0XU0UV dIaPOPETIKOi KAVOVEC
000V agopd OTnV anoTiynon Tou aAl\a kal oTov TpOno avayvopiong kabe npoodiopi{Ouevou

anoTEAEOUATOC EITE OTNV KATAOTACN ANOTEAEOUATWY €iTe anguBeiac oTa 'Id1a KepaAaia.

3.8. AoyioTiki ®opou Eicodnparog

3.8.1. TpExouaoa dopoloyia EicodnpaTog

H Tpéxouoa (popoloyikr anaiTnon/unoxpewon NePINaUPBAVEl EKEIVEC TIC UNOXPEWOTEIC 1 ANaITACEIS and
TIC (POPOAOYIKEG APXEG OXETICOUEVEG E TNV TPEXOUDA N NPONYOUHEVEG NEPIODOUG avapopdg nou dev

£X0UV KaTaBAnBei uExpl TNV nUepopnvia Tou IgoAoyiopou.

YnoAoyifovtal oUM@WVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG (POPOoAOyIkoUG VOUOUG nou
gpappolovTal oTnv dNUOCIOVOUIKN XpAon Tnv onoia agopolv, BAcEl Twv POPOAOYNTEWV KEPDWV YId
N XpAon. 'OAeG ol PETABOAEC OTIG TPEXOUOEC (POPOAOYIKEG ANAITACEIG ] UNOXPEWOEIC avayvwpidovTal

oav (popoloyIko £€0d0 OTa anoTeAéoUaTa.
3.8.2. AvapaAAopevn ®opoloyia EigodrnpaTog

H avaBaA\dpevn popoloyia €100drpaToc unoloyileTal Ye Tnv PEBODO UNOXPEWONG Nou €0TIAlEl OTIC
NPoowpIVeEG dlIapopeG. AuTh nepidauBavel Tnv olykpion TnG AoyioTikAG a&iag Twv anaimiogwy Kal

UMNOXPEWCEWV TWV EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.

O1 avaBal\opeveg PopoAoyIKEG anaiThoel avayvwpifovral otov Babud nou eivar mbavo o1 Ba
avTioTaduioTolv €vavTi TNG HEAOVTIKNG PpopoAoyiag el00dnKaToC.

O1 avaBaA\OPEVEG POPONOYIKEG UNOXPEWTEIG avayvwpidovTal yia OAEG TIG (POPOAOYNTEEC NPOCWPIVEG
OlaPOpPEG.

EnminAéov, oup@wva kai pe To AAM 12, dev avayvwpileral avaBal\opevn popohoyia os axéon We TNV

unepaéia.
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Aev avayvwpileral avaBalAopevn gopoloyia yia TIC NPoowpIvEG OIAPOpEC Nou oxeridovtal Me
enevOloeIC 0 BUYaTPIKEC Kal JE OUMUETOXEC OE KOIVOMPAEEG €Gv N avaoTpoPry AUTWV TWV
NpoowPIVAV dIapopwv PNopei va e\eyxBei and Tnv eraipeia evw avayéveral 0TI n npoowpivn diagopd
Oev Ba avaoTpagei To PEANOV. ENINpooBETWG, 01 POPOAOYIKEG {NMIEC NOU PNopoUV va PeTapepBolV o

€NOPEVEC NepIddoUG avayvwpilovTal wg avaBaloPeve (POPOAOYIKEG anaITHOEIC,

Kapia avaBaAAopevn gopoloyia Oev avayvwpileral kata Tnv apxikn avayvopion piag anairnong n
UNoXpEwong oc Wia ouvalAayr] nou Oev anoTeAEl OUVEVWON ENIXEIPNOEWV Kal KATA TNV OTIYUA TNG

ouvaAAaync, dev ennpedlel oUTE TO AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) {NHIA.

O1 avaBaA\OUeveG (POpPOMOYIKEC anaITAOEIC KAl UMNOXPEWTEIC unoAoyidovral PE TouG (popoAoyikoUg
OUVTEAEOTEC NMOU avapévovTal va £@apuooTolv oTnyv nepiodo kaTtd Tnv onoia Oa TaktonoinBei n
anaitnon f n unoxpEwaon, AauBavovTac unown Toug PoPOAOYIKOUC OUVTEAETTEC NMOU £XOUV BeoMIOTEI

1 ouCIWdWG BeCMITTE], PEXPI TNV NUEPOUNViA Tou I00AoYIOHOU.

O1  neplocOTePe  METABOAEC  OTIC  avaBaAAOMEVEC (POPOAOYIKEC ANAITHOEIC 1 UMOXPEWOEIG
avayvwpilovral oav (popoloylkd €000 oTa anoTeAéopatd. Movo WETaBoAEéC oTIC avaBaAAOUEeveG
(POPONOYIKEC ANAITNOEIC I} UMNOXPEWOEIC Nou OXeTilovral Pe PeTaBoAn oTnv agia Tng anairnong n
UNoOXPEWONC NMouU XPEWVETAl aneubeiag oTa idla KEPAAaIa XPEwvovTal ] NIoTwvovTal ancubeiag oTa

i0la kepahaia.

H eTaipeia avayvwpilel Yia NponyoUHEVMC KN avayvwpiopévn avaBalopevn (popoAoyikr anaitnon
KATA TNV €KTaon nou €ival niBavo oTI HEANOVTIKO popoAoynTEéo kEPDOG Ba enITpEWel TNV avdakTnon Tng

avaBaiAopevng (popoAoyIkng anaiTnong.

H avaBaA\opevn gpopoloyikn anaitnon enaveeTaleTal o€ KABE NUEPOUNVIA ICOAOYIOHOU KAl JEIWVETA
KaTd Tnv £kTaon nou dev ival NAéov mBavo OTI enapkec popoloynTEo kEPSOC Ba cival diabEaiyo yia
va enimpéyel TNV afionoinon TG WEEAEIC WEPOUC N TOU OUVOAOU auTnhg TNG avaBaropevng

(popoAOyIKNG anaiTnong,.

3.9. Tapeiakd Aia@£oipa kai Tapeiakd Iocoduvapa

Ta Tapeiaka diabéoiya kal Taueiakd 1coduvaya nepiAauBavouv PeTpnTd oTIG TPANeleC Kal OTO TAUEIO
KaBwg kal BpaxunpOBeopec, UWNANG PEUCTOTNTAC €NeVOUCEIG, ONWC afieC TNG XpnUATayopdc Kai
TpaneQkeg KaTabeoelg e nuepopnvia AREng oe Tpeig pnveg N Aiyotepo. O agieg Tng xpnHaTayopdg
gival XpnUAaTooIKOVOUIKA MEPIOUTIaKd OToIxEia Mou aneikovifovralr oTnv €UAoyn a&ia Péow Twv

anOTEAEOUATWY.
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3.10. 'Id1a KepaAaia

To pPeToxIKO KEQAAAIO NMPoadiopileTal CUUPWVA HE TNV OVOUACTIKN a&ia Twv HETOXWV MOU EXOuV

€kd00¢&i. O1 KoIVEC JETOXEC Ta&vouoUvTal oTa idia kepahaia.

H al&non MeToxikoU Kepalaiou pe kataBoAry HeTpnTwv nepiAaupavel kabe diagopd unép To APTIO
KaTd Tnv apyikn €k0oorn TOU HETOXIKOU KepaAdiou. Kabe kOoTog¢ cuvalhaync OXeTI(OPEVO WE TNV
€kd00Nn TwvV METOXWV KABWC kal OnolodNnoTE OXETIKO OPENOC (POPOU €I00ONUATOC MPOKUWYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPAAdiou.

Ol NPOVOUIOUXEC METOXEC MOU NApoucialouv XapakTnpIioTIKa UMoXpEWoNG avayvwpidovral oTov
IooAoyiouO oav XpnUATOOIKOVOUIKN UNOXPEwaT, kabapr ano To kOaTo¢ ouvalhaync. ‘Etal, n diavourn)
MEPIOPATOC yia WETOXEC Mou avayvwpilovral €€ OAOKANPOU OTIC UMOXPEWOEIC, avayvwpileTal g

danavn TOKWV 0Ta anoTeAéOATa.

Ta oToIxeia evOg XpNHATOOIKOVOUIKOU JECOU Mou d) dNUIoUpyoUV XpnUATOOIKOVOUIKI UNOXPEWON TNG
OIKOVOMIKNG ovTOTNTAC Kai B) napéxouv éva dIkaiwpa npodipeong oTov KATOXO TOU WECOU va TO
METATPEWEI OE OUMMETOXIKO TITAO TNC OIKOVOMIKNG ovToTNTag, avayvwpilovralr &xwpiota oav

XPNHATOOIKOVOUIKEG UMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHCEIG I GUUUETOXIKOI TITAOL.

Av Jia OIKOVOMIKI OVTOTNTA AMOKTROEl TOUG iDIoUG TNG CUMKETOXIKOUC TITAOUG, Ta MECA auTd (01 «idIEC
METOXEC») agaipolvTal ano Ta idla KepAAaia. Av auTEG Ol HETOXEC METAYEVEDTEPA enavekdidovTal, To
Tiunua nou Aappavetal (kabapd and Ta OXETIKA KOOTN TNG GUVAAAAYNG Kal TO OXETIKO OPEAOC TOU
(Opou €100dNuaToc) nepihappaveral ora idla kepakaia nou anodidovral aTouc PETOXOUG. KaTtd Tnv
ayopd, nwAnan, £kdoon, N akupwaon 10iwv CUMHETOXIKWV TITAWV TNC OIKOVOMIKNAC ovToTnTag dgv

avayvwpileTal kaveéva KEpOOC N {nuia oTa anoTe\éopara.

Ta dikaiwpaTa npodipeong epyalopévwy akopun MIOTWVOVTAl 0TO NPOCOETO KATABEBANUEVO KEPAAAIO

MEXP! TA OXETIKA OIKAIWUATA va aoknBouv.

To anoBepaTtikd avanpooappoyng nepiAappavel kepdn kal {NMIEG €€aITiag TNG avanpoodpuoyng
OUYKEKPIUEVWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal EVOWUATWV akivnTonoinoswv. Ol
OUVaAAGYMUATIKEC JlIaPOPEC and Tn MeTaTtponn nepihauBavovral oTo anobepaTiko peratponnc. Ta
napakpatnBévTa kEPON NEPIAAUBAVOUV Ta TPEXOVTA ANOTEAEOUATA KAl AUTA NPONYOUHEVWV NEPIOdWY

ONWE YVWOToMNoIoUvVTal 0TA anoTeAéopara.

3.11. Aoinég MpoBAEweig, EvoexopeveG YNoxXpemoeig kai Eviexopeva MNMepiouoiaka oToixeia

O1 npoBAewelc avayvwpilovral 0Tav Wia napouca déoueuon eival nibavo o1 Ba odnynoesl o €Kporn)
OIKOVOMIK@WV NOpWV yid TNV €TAIpEid ev® auTr Wnopei va ekTiunBei kar agioniota. O xpdvog

npayyaronoinong r To Nooo TNG EKPONG KNopei va sivai apepaia.
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Mia napouoa d€opeucn NPoKUNTEl and TNV NAPOUCia Hiag VOUIKAG 1 TEKUAIPOKEVNG UMOXPEWONG MOU
Exel npokUWel anod yeyovoTa Tou napeABOVTOC, yia napadelypa €yyunoeliG MpoioVTwY, VOUIKES

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBAéweic avadiapBpwonc avayvwpilovral JOVOo €av £va AENTOPEPEG TUMIKO NPOYPAUMa EXEl
avanTuxBei kal ekTeAeoTel, 1} n Aloiknon £xel TOUAJXIOTOV avakoIVWOel Td XAPAKTNPIOTIKA TOu
NPOYPAPATOC 0 auTouC Nou NpOKeITal va ennpeacTolv and auTo. MpoPAéweic dev avayvwpilovTal
y1a HEANOVTIKEG AEITOUPYIKES {NMIEC.

'OTav pEPoC i To oUVoAo TNE anairoUpevng dandvng yia Tov JIaKavoviouo KIac NpoBAEYWNG avayéveral
va anolnuiwBei and kanoio aAo Pépog, n anolnuinwon Ba avayvwpileTalr dTav kal povov oTav, ival
Kat' ouadia BERaio OTI n anolnuiwon Oa eionpaxBei, av n OIKOVOMIKR) ovTOTNTA OIaKAVOVIOEl TNV
UNOXPEWON Kal auTrn avTIHETWNIOTEl G £va 101aiTEPO  NEPIOUDIAKO OToIXEio. To Mocgd nou

avayvwpileTal yia Tnv anolnuiwon Ogv unepBaivel To Noaod TG NPOBAEWNG.

To ££0d0 OXeTIKG pe Mia nNpoBAewn napoucialeTal ota anoTeAéouara, kabapd and To nogd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAEWn XpPNOILONOIEITAl JOVO Yia Ta £600a yia Ta onoia €iXe apxIkwG oxnuaTioTei npopAswn. Ol
npoBAEwelc enaveEeTalovral o kaBe nuepopnvia IooloyiopoU kai NnpooapuolovTal NPOKEIPEVOU va

aneikovifouv TNV TpEXouoa KAAUTEPN EKTIUNON.

O1 npoBAEYEIC aAMOTIYAOVTAI OTO MPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va npocdlopioTel N
napouoa 0gopeuan, BacifOpevol aTa nio aglonioTa TEKUNPIa nou gival d1abéaipa KaTa Tnv nUepopnvia
IooAoyiopoU, nepIAaUBAvovTag Touc KIvOUVOUC Kal TIC aBeBaloTnTeC OXETIKA e Tnv napoloa

Ogoueuan.

'OTav n enidpaon Tng diaxpovikng a&giag Tou XpnUaTog ivar onuavTikn, To Nogo TG NPOBAEWNG givai n
napovoa afia Twv £EO00WV nou avauévovral va anaitnfoUv NPOKeEIYEVOU va Taktonoinbei n

UnNoxpPEwaon.

To npo-oOpou €MTOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUOEG EKTIMACEIG TNG ayopdg yia Tn
dlaxpovikn a&ia Tou XpruaTog Kal TOUC OUVA(EIC PE TNV UMNOXPEWON KIVOUVOUC. To enimokio Oev

avTavakAa KivdUvoug yia ToUG 0roioug ol HEANOVTIKEG EKTIMAOEIG TAMIAKWY POWV £XOUV NPOCAPHOCTE.

'OTav xpnoigonolsital n gEBodog TG NpoeEomAnonc, N AoyioTikn agia piac npoPAewnc au&avel os Kabe
nepiodo €701 WOTE va avTavakAa Tnv ndpodo Tou Xpovou. AuTh n auénon avayvwpileTal weg kOoToC
daveiopou oTa anoteAéouara. ‘OTav undapyel &vag apiBuoc oyoiwv deoueloswy, n miBavoTnTa Ot pia
ekpony Oa anartnBsi yia diakavoviopo, kabopileral AauBavovrac unown TNV KAtnyopia Twv
Oesopelioewv, ¢ éva oUvoho. Mia npdBAewn avayvwpileTar akdun kai av n  meavotnta

npayyaronoinong €kpong yia éva oTolxeio mou nepiAayBaveral oTnv karnyopia OeopeloEwy Eival
MIKPN).
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Av dev eival epeEnc mbavo OTI pia ekpon NOPwWVY, NOU EVOWHATWVOUV OIKOVOUIKG OpEAN, Ba anaiTnOei
yla va diakavoviaTei n unoxpewan, N NpoBAswn 6a avaoTpEpeTal.

Y€ TETOIEC MEPINTWOEIC OMou n OuvaTr EKPON OIKOVOMIKWY MOPWY Oav anoTEAEOUA MNapoucwv
Oeopeloewy Bewpeital un moavn, 1 To Nocd TNS NPORAewnC dev Pnopei va ekTiundei agiomioTa, dev
avayvwpileTal Kapia unoxpéwan oTov evonoinuévo I00AoyIoNO, EKTOC €av BewpeiTal oTa nAaioia Tng
OUVEVWONG ENIXEIPFOEWV.

AUTEC Ol €vOEXOMEVEC UMOXPEWOEIG avayvwpilovTal oTa nAdiold TnG KATavoung Tou KOOTOUG
anoKTNonG oTa NePIOUCIAKA OTOIXEIA KAl UNOXPEWOEIC KATA TNV OUVEVWOT| EMIXEIPROEWY. AKOAOUBWC
anoTIHWVTAl OTO UYNAOTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONWG NEPIYPAPETAl AVWTEPW KAl OTO
Mooo Mou EiXe apxXIKWE avayvwploTei, peiov kabe anooBean.

MBavég €10poéC and OIKOVOUIKA OpEAN yia Tnv €Taipeia nou dev nAnpolv akoun Ta KPIThpia €vog
nEPIOUOIakoU aToIxEiou BewpolvTal EVOEXOPEVEG ANAITAOEIG.
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4. Eng&nynpaTikég ZnpaI®oelg eni Tov ETAo10V Oikovopik®v KataoTaoewv

4.1. EVO®MATEG AKIVNTOMNOINCEIG

Ta evowpaTa nNayia oToIXEId TOU EVEPYNTIKOU TNG €Talpiag avaAlovTal wg €&ne:

Mood o €' Kripia Mnx/Kt')? METU?OPIK(’ EI;\I::-:'):'JI AKlv‘nTom.m']oth ZUvolo
€5onAiIopOGg Héoa cFonMoude uno ekTéAeon

KooTog Ktrong Tnv 1/1/2006 0 14.190 35.000 0 8.145.323 8.194.513
peiov: ZuoowpeupEveG ANOORETEIG 0 (5.345) (8.750) 0 0 (14.095)
Ka®apn AoyioTikn a&ia Tnv 1/1/2006 8.845 26.250 0 8.145.323 8.180.418
Mpoobrikeg 0 0 7.000 7.816 1.037 15.853
AnooBéaeig Xpriong 0 (1.561) (5.425) (752) 0 (7.738)
KdaTog ktnong Tnv 31/12/2006 0 14.190 42.000 7.816 8.146.360 8.210.366
peiov: ZuoowpeupEveG ANOORETEIG 0 (6.906) (14.175) (752) 0 (21.833)
Ka@apn Aoyiomikn a&ia Tnv 31/12/2006 0 7.284 27.825 7.064 8.146.360 8.188.533
MpooBAKeS 7.279.579 1.072.463 0 11.143 9.687 8.372.872
METaQOpEC 0 0 0 0 (8.156.047) (8.156.047)
AnooBéaeig Mepiodou (323.689) (110.676) (6.300) (2.648) 0 (443.313)
AnooBEceIg MwANBEVTWY - AIaypapEVTWV 0 0 0 0 0
KooTog ktrhong Tnv 31/12/2007 7.279.579 1.086.653 42.000 18.959 0 8.427.191
peiov: ZuoowpeupéveG ANOORETEIG (323.689) (117.582) (20.475) (3.400) 0 (465.146)
Ka@apn Aoyiomikn a&ia Tnv 31/12/2007 6.955.890 969.071 21.525 15.559 0] 7.962.045

Ta evowpara ndyia TnG eraipeiac anoTiynénkav otnv a&ia KTMoewg Toug KaTta Tnv nuepoudnvia

METABaonc ora AMNXM.

Aev unApxouv UNOBNKEG kal NPOCNUEIWTEIG, 1| onoladnnoTte ala Bapn, €ni Twv Nayiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveioyoU. Ta ndyia nepIOUCIaKA OTOIXEId kal Ta anoBgéuara Tng eraipiag dev

EXOUV aoPANIOTIK) KaAuyn.

O1 aKIvnNTOMoINOEIG UNod eKTEAEON agopouoav TNV KAaTtaokeun Tng Mapivag Mubayopeiou Zapou.

H eTaipeia €xel anokTroel punxavnua (Travel lift) pe oUuBaocn xpnuatodoTIKNC HioBwonc. H AoyioTikn

a&ia Tou nayiou auTtoU, n onoia NEPINGPBAVETAI OTOUG NivAKEG Mou nponynenkav, availeral

napakaTw:
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Mood o €'

KooToc Kthong Tnv 1/1/2006
yeiov: Suoowpeupéveg ANOGBETEIC
Ka@apn AoyioTiki aia Tnv_1/1/2006

Mnxavinpara &
Aoinog EEonAiopog

0
0
0

ZUvoAo

O o o

Avopéc
AnooBEoeic Xpnong

KooToc Kthong tTnv 31/12/2006
yeiov: Suoowpeupéveg ANOGBETEIC
KaB@apn AoyioTikn a&ia Tnv _31/12/2006

O oojloo

© oojloo

Avopéc
AnooBEoeic Xpnong

195.995
(12.703)

195.995
(12.703)

KooToc Kthong tnv 31/12/2007
yeiov: Suoowpeupéveg ANoGBETEIC

KaB@api) AoyioTiki a&ia Tnv 31/12/2007

195.995
(12.703)
183.292

195.995
(12.703)
183.292

4.2. 'Aula nEPIOUCIAKA OTOIXEIO

Ta aula neplouciaka aToIxXEIa yia TNV €Talpeia avaluovtal wg €E/G:

Mood o€

KooToc Ktnong Tnv 1/1/2006
HEiOV: SUCOWPEUNEVEG ANOCBETEIC
AovioTtikn a€ia Tnv 1/1/2006

Computer
Software

O o o

ZUvoAo

© o o

AvopEc
AnooBEoeic Xpnong

KooToc Kthong Tnv 31/12/2006
SUOOWPEUUEVEC ANOOBETEIC
AovioTikn aia Tnv 31/12/2006

© ooloo

© ooloo

AvopEC
AnooBEoeic Xpnong

11.100
(2.731)

11.100
(2.731)

KooToc Kthone Tnv 31/12/2007
SUOOWPEUUEVEC ANOOBETEIC

AoyioTiki) a&ia Tnv 31/12/2007

11.100
(2.731)
8.370

11.100
(2.731)
8.370

4.3. NoINéG HAKPONPOBECHEG ANAITIOEIG

O1 AoINéG pakponpdBeoUEC anaIThoEIC TNG ETAIPIAG avalUovTal OTov NapakdTw nivaka:

31/12/2006

76

Mood os €' 31/12/2007
Aoopéveg Eyyunoeig 1.076
Zuvolo 1.076

76
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4.4. TMeAATeG KAl AOINEG EPNOPIKEG ANAITHOEIG

H avdluon Twv anaimioswv and NEAATEG KABWG Kal Twv AOINQV EUMNOPIKAV ANAITACEWY yia ThvV

€TaIpeia NapaTifeTal wG akoAoUBWC:

Mood o €'

MeAaTeg (avoiKTOG Aoyapiacpog)
Enirayég ElonpakTéeg

ZUvolo

31/12/2007 31/12/2006
16.707 32.561
7.073 450
23.780 33.011

H evnMikioon Tou ouvolou Twv anaimmioewv (anaiTnosic ano

anaiThoeIg) NapouacialeTal oTov nivaka Nou akoAouBsi:

Mood o €'

NEAATEG, EPMOPIKEG Kal AOINEG

AIYOTEPO ano 3 WAVEG
MeTa&u 3 kal 6 Pnvov
MeTa&l 6 pnvav kai 1 £Toug
MeyaAUTepn Tou 1 £Toug

ZUvolo

4.5. MAoinég anaiTnoEIg

01 hoinég anartnoeig avahlovTtal wg €ENG:

Mood o €'

Mapakpatnuévor pdpol

NOIMNOI XPEWOTEG

Anartosic ano enevOuUTIKA Npoyp/Ta
MpokaTaBoAéG NPOUNBeUTWV
MpokaTaBoAég npopndeuTtwv 1/C
Anarmoeig ®rMA

MpokaTaBoAég eni anodooel

ZUvolo

31/12/2007 31/12/2006
54.668 21.111
41.535 11.649
292.260 28.370
2.704.983 2.751.916
3.093.446 2.813.046
31/12/2007 31/12/2006

556 543

0 16.346

1.862.342 1.582.316

12.234 0

0 36.824

1.194.191 1.138.701

343 5.305

3.069.666 2.780.035

4.6. Tapeiaka S1a6éoipa kal 1I003Uvapa TAPEIGK®V S1Ia0g0ipwV

Ta JdiaBéoiya avTinpoowneUouv HETPNTA OTA TAUEid TNG €TAIPEIAC Kal TPANe(KEC KATAOEDEIC

Ola0goiyec o npwTtn ¢NTnon. Ta Taueiaka dlabgoiya kal 1000Uvapa Tapeiakwy O1abeaipwv TG

ETAIPEIAG £XOUV WC AKOAOUBWC:

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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Mooa o€’ 31/12/2007 31/12/2006

AlaBéoia oTo TapEio 12.866 29.971
AlaBéaipa oTIG TPANEeleg 130.364 21.175
20volo 143.230 51.146

KaTd Tic avTEpw nUepounVieg OV unnpxav unepavaiiwelc ano Tpanedkouc Aoyapiacpouc.

4.7. MeToxiko Kepalaio

To peToxikd kepdAalo Tng €Taipiag anoTeAeital and 109.790 KoIVEG NANPWG EEOPANUEVEG HLETOXEC,

OVOWaoTIKNAC a&iag € 30,00 n kabe pia. To ouvoho Tou PeTOXIKOU Kepalaiou avépyeTal o€ € 3.293.700.

Mood oe €' 31/12/2007 31/12/2006

APIBHOG HETOXDV OvopaoTiki a&ia ApIBHOG HETOX DV OvopaoTikn a&ia

ApIBUOG HETOXAOV MOU EXOUV EYKTIBEI
- KoIvéG ovopaoTIKEG 109.790 30,00 109.790 30,00

NARPWG EEOPANHEVEG HETOXEG
- KoIvéG ovopaoTIKEG 109.790 30,00 109.790 30,00

SXETIKA HJE TO METOXIKO KEPAAAIO TNG €Taipiag dev uNApxXouv €IBIKOi NEPIOPIOHOI, NEPAV TWV OCWV

unayopeuel n 1oxUouca vopoBeaia.

4.8. MeAAOVTIKG £0030a KPATIK®OV ENIXOPNYNOEMV

>T0 KOVOUAI auTO nepIAaUBAvovTal enixopnynoeiG Nayinv OTOoIXEIWV.

Mooa o €' 31/12/2007 31/12/2006

Ynohoino &vapéng xpriong 2.157.007 2.157.007
MpoaBnkeg 154.303 0
YnoAoino TéAoug XpARong 2.311.310 2.157.007

Enixopriynon Tou YMNEGO npoc Tnv eraipeia SAMOX MAPINEZ AE pe avTikeipevo €névOuong Tov
EKOUYXPOVIOUO HE TNV KATAOKEUN GUMNANPWHATIK®V €PYWV TOU ToupioTikoU Aiéva MuBayopeiou
>Aayou. To kOOTOG TNG ENEVOUONG GUUPWVA HE TNV EYKPITIKN andpaacn avépyetal o€ € 6.163 XIA. kal
TO Nood TNG enixopnynong ival € 2.311 xIA. Ano Tnv appodia unnpeaia £xel mioTonoinbei N NpwTn Kai
n deUTEPN PACN TNG ENEVOUONC EVW HEXPI ONMEPA €XEl EKTAMIEUBEI Nood € 575 XIA. Kal EKTINATAI OTI

pEoa oTo 2008 Ba exTapIEUBE kKal To UNOAOINO NOad TNG ENIXOPRYNONG.
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4.9. AAVEIGKEG UNOYXPEWNTEIG

O1 daveIaKEC UNOXPEWTEIG TNG £TAIpiac (akponpoBeope Kal BpaxunpdBeopec) availovTal we eEnc:

MakponpoBeopeg AavelakEG YNOXPERMTEIG

Mooa o €' 31/12/2007 31/12/2006
Adveio Epnopiknig Tpanelag 1.142.040 1.305.365
YNOXpeWOEIG XpNHATodoTIKAG MioBwong 152.491 0
Opooyiakd Adaveio Texvikng OAUMNIAKNC 3.949.666 3.807.076
ZUvolo 5.244.197 5.112.441
Bpaxunpo0eopeg AavelakEG YNOXPEDOEIG

Mooa o €' 31/12/2007 31/12/2006
Advelo Epnopikng Tpdnelag 535.858 521.122
Tokol opoAoylakoU Aaveiou Texvikng OAUMNIaKNG 96.126 0
ZUvolo 631.984 521.122

O1 nuepopnvieg ANENG Twv daveiwv Tng eTaipiag (o€ £€Tn) ival ol EEAG:

Aaveiopog TV 31/12/2007

Mood o €' Aaveio Epnopikng

Opoloyiako Aaveio

ZUvoAo daveicHou

Todanelac Teyviknc OAuuniaknc
'Eva €106 Kal AiyoTepo 856.542 96.126 952.668
MeTa&l €vOg Kal NEVTE ETOV 973.847 3.949.666 4.923.513
AVO® TV NEVTE ETOV 0 0 0
1.830.389 4.045.792 5.876.181

Aaveiopog TV 31/12/2006

Mood o €' Aaveio Epnopikng

Opoloyiako Aaveio

ZUvoAo daveicHou

Todanelac Teyviknc OAuuniaknc
'Eva €106 Kal AiyoTepo 770.523 3.807.076 4.577.599
MeTa&l €vOg Kal NEVTE ETOV 993.848 0 993.848
AV0) TV NEVTE ETOV 62.116 0 62.116
1.826.487 3.807.076 5.633.563

O1 KUPIOTEPOI OPOI TWV €V 1I0XU CUMBACEWV XPNHATodOoTIKNG MioBwong Tng ETaipeiag Tnv 31/12/2007

£XOUV WG EENG:
Mooad os €'
. . . . Tipn e8ayopa . ZUvolo Aiapkeia piodiou  Mocd PICOGUAT .
Hpepopnvia Nepiypagn eEonAicpou  Agia (o€ €) ”n(ciug) pag EniTokio pioBicov P (I-"'l‘l: o ?@E €)|" o6 AEn
11/4/2007 Travel Lift 195.995 0 EURIBOR SMHNOY 12 3 18.005 12/4/2010

+2,2%
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4.10. NpopunOeuUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWY NapoucialeTal oTov nivaka nou akoAouBei:

Mood oc €' 31/12/2007 31/12/2006

MpounBeuTég 129.114 295.886
YNOXPEWOEIG 0 TUVOEDEHEVEC ETAIPEIEG 2.238 425.453
EniTayeg nAnpwtéeg 1.995.442 0
Z0volo 2.126.794 721.339

'OAeC 01 AOINEG UMNOXPEWTEIC BewpouvTal w¢ BpaxunpoBeopes. O1 eUAOYEC afieCc TWV EPNOPIKWV Kal
Aoinwv unoxpewoewv dev napouaialovral XwpioTa kabwe, eEaitiag Tng BpaxunpoBeounc dIdpKeiag
Toug, N Aloiknon Bswpei OTI 01 AoyIOTIKEG aieg, Mou avayvwpilovTal oTov IG0A0YIoHO, anoTehouv pia

AOYIKI| NPOCEyyion Twv eUAOYWV a&lov.

4.11. Aoinég BpaxunpOOETHEG UNOXPEWTEIG

O1 AoInég BpaxunpdBeoUEC UNOXPEWTEIC TNG ETAIpIAc avaAlovTal we eEnc:

Mood oc €' 31/12/2007 31/12/2006
MpokaTaBoAEg neEAaTwv 511 0
OQeINEG O€ TapEia KOIVOVIKNG aoPAANIoNG 0 1.005
MoTwTEG diAgpopol 0 281
YNOXPEWOEIG 0€ GUVOEDEIEVEG EMIXEIPNOTEIG 0 537.239
®opol & TEAN 23.356 12.901
'E&0da xprioewg dedouAeUIEVa 45.823 98.769
ZUuvolo 69.690 650.195
4.12. KUKAOG gpyaci®ov

H avaAuon Tou KUKAOU £pyacinv TNG ETAIPIAC EXEl WG EENC:

IMood o€’ 31/12/2007 31/12/2006
‘Ecoda and EANipeviopd 217.139 93.388
MwARoEIG axprioTou UAIKOU 4.505 0
Z0voAo 221.644 93.388

34
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4.13. AvaAuon €£03wv ava kartnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac EXEl w¢ aKoAoUBwC:

31/12/2007
Mood os €' nclo(::':::w '‘E§0da di1oiknong Zuvolo
KooTog anoBepdTwv avayvwpioUévo wGg 5000 17.933 0 17.933
AlOIBEG & £80Da TPITWV 283.354 55.705 339.059
Mapoxég TpiTwv 38.013 0 38.013
Evoikia AeIToupyikov HIoBwoewmy 223.109 3.600 226.709
AopaNioTpa 11.264 0 11.264
Eniokeugg kal GUVTNPNOEIG 5.736 0 5.736
dopol - TEAN 280 561 841
AiGpopa £50da 55.949 5.176 61.125
AnoGCBECEIC EVOMUATWV Nayiwv 446.043 0 446.043
Z0volo 1.081.681 65.042 1.146.723

31/12/2006
Mood os €' nclo(::':::w '‘E§0da d10iknong Zuvolo
ApoIBEC & £800a NPoawniKoU 28.322 0 28.322
ALOIBEG & £80Da TPITWV 187.150 10.866 198.016
Mapoxég TpiTwv 54.397 0 54.397
Evoikia AeIToupyikov HIoBwoewmy 291.972 0 291.972
®opol - TEAN 120 24 144
Aiagpopa €8oda 28.219 7.557 35.776
AnooBEceig EvouaTwy nayiwv 7.738 0 7.738
Z0volo 597.918 18.447 616.365
O1 Napox£C NPoC To NPOCWIKO TNG ETAIPIAC avaAUovTal WG akohoUBwG:
Mood oc €' 31/12/2007 31/12/2006
MioBoi, nuepopiodia & emdopara 0 22.118
'E&0da KoIVWVIKNIG ao®aNiong 0 5.834
NOINEG NAPOXEG OE £pYalOPEVOUC 0 370
ZUuvolo 0 28.322
peiov: 1dionapaywyn nayiwv 0 0
I'Iogb Mou XPEWBNKE OTNV KATACTACN ANOTEAECHATWY 0 28.322
¥ONonc
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4.14. Aoina £€00da kal £€§0da eKHETAAAEUONG

Ta hoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €EAG:

Mooa o €' 31/12/2007 31/12/2006

®opoAoyikd NpdoTINA & NPOCAUENOEIG 278 19.462
Aoind €&oda 64.394 26.248
Z0volo 64.672 45.710

Ta Aoind €00da ekUeTAAEUONC TNE €TaIpiacg, avallovTal wg €&ne:

Mood os €' 31/12/2007 31/12/2006

Evoikia AeIToupyikov HIoBwoewmy 24.537 9.073
Noina ¢ooda 303.788 24
Z0volo 328.325 9.097

4.15. XpnuaTooikovouika €¢goda kai €§0da

Ta XxpnuUaToolkovouika €€00a Tng eTaipiag avahuovTal wg €&ne:

Mooa o €' 31/12/2007 31/12/2006
Xpl’]|.l'/KO KOOTOG ano NpoeE0PAncn avaAn@bevtwv 142.590 245 594
daveiwv
TOKOI XPNUATOJOTIKWV HICOWOEWY 8.415 0
Tokol Tpanelwv 217.727 90.356
ZUvolo 368.732 335.950
Ta XpnNUATOOIKOVOUIKA £€000a TnG £Talpiac avallovTal we eENc:
Mood oe€’ 31/12/2007 31/12/2006
Xpnu/kd €0000 and npoeEd®Anan avaAn@oévTwv daveiwv 0 0
Tokol Tpanelwv 128 18
Z0volo 128 18
4.16. Aoina XpnHaTooiKovopika AnoTeAéopara
H avaAuon Twv AoINwv XprnUaTooIKOVOUIKWV anoTEAEOUATWV TNG ETAIPIAC EXEl WG EENC:
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Mooa o€’ 31/12/2007 31/12/2006

TuvaAayUaTIKEC DIaPOPEC 0 (81)
Aidpopa £Eoda kal npopnoeleg Tpanelmv (7.538) (14.344)
ZUvolo (7.538) (14.425)

4.17. ®OpoG E1003NHATOG

H danavn yia To (pOpo €I00dNUATOG TWV XPNOswv nou €Angav oTic 31 AekeuBpiou 2007 kai 2006

avaAueTal wg €ENG:

Mooa o €' 31/12/2007 31/12/2006

DOPOG Xpriong 0 0
AvaBaMOpevog popog 0 7.467
Zuvolo 0 7.467

H oxéon peTa&l Tou avapevopevou (popohoyikoU £E000u, Baci{OPEVOU OTOV MPAyHATIKO POPOAOYIKO
OUVTEAEOTN TNG €TAIPEIC KAl TOU (QOPOAOYIKOU €£EOO0OU MOU NPAYMATIKA avayvwpioTnke OTnv

KaTaoTaon anoTeAEOPATwWY, £Xel we €ENG:

Képdn npo @opwv 0 0
SuvteheoTng Opou 25% 25%
Avapevopevn Aanavn ®opou 0 0
MpooapHoyEG yia £1003HATA NOU JEV UNOKEIVTAI OE
mopolovia
- AvaBaA\opevn @opoAoyia xpnong 0 7.467
- AVaPopQWOEIG XPrioNG 0 0
MpaypaTtikn Aanavn ®o6pou 0 7.467
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5. TNpOoOeTEG NANPOPOPIEG KAl ENEENYNOEIG

5.1. AnaiTROEIG / YNOXPEMOEIG KAl CUVAAAAYEG HE OUVIEDEPEVA HEPN

Kapia ano Tic ouval\ayEg Oev eunepigxel €I0IKOUC OPOUC Kal CUVONKEG kal kapia gyyunon Oev d00nke

N AN@ONKe. Ta ekkpeur) unoAoina ouvnlwc dlakavovilovTal ToIG JETPNTOIG.

O1 JIETAIPIKEC NWANCEIG/ ayopEC Yia KAaTda Tnv nepiodo avaAuovTal WG eENG:

AYQMH_NMMM 31/12/2007 31/12/2006
UMNDECIOV

MnTpIkn 52.160 15.895
NoINa ouvdedepéva KEPN 2.940 597
Zuvolo 55.100 16.492

H avaAuon Twv dIETAIPIKWY anaiToewy / UNOXPEWOTEWV EXEl WG EENG:

ElonpakTé 31/12/2007 31/12/2006

MnTpIKN 0 709.518
NoINa ouvdedepéva KEPN 4,700 15.152
Zuvolo 4.700 724.670
OAnpwTéa 31/12/2007 31/12/2006

MnTpIkn 4.145.499 3.966.595
NoINa ouvdedepéva KEPN 1.786.279 1.073.947
ZUvolo 5.931.778 5.040.542

5.2. EVOEXOMEVEG ANAITHOEIG/UNOXPEWNOTEIG

5.2.1. AnaiITnosig

Bdon Tng ZUuBaonc Miobwong pe Tnv €Taipia Boutique Travel Services A.E. (MioBwTpia) n eTaipia

£XEl OTNV KATOXN TNC EMITAYES TNG MIoBwTpIac ouvoAikoU nogou 300.000,00 € wc eyyunon.

5.2.2. YNOXpPEWOEIG

Aev unApxouv UMNOBNKEG kal NPOCNUEIWTEIG, 1| onoladnnoTte aMa Bapn, €ni Twv Nayiwv OTOIXEIWV TOU
gvepynTikoU €vavTi daveiopoU.
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5.3. AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipeia dev &xel eAeyxBei popoAoyIKa yia TIC XPNOoeEIC 2003 £wg 2007 kal Oev OIEVEPYEI OXETIKN
NPOBAEWN YIa TIG AVEAEYKTEG POPOAOYIKA XPNOEIC.

5.4. ApIOpOG anacXoAOUHEVOU NPOCKNIKOU

H eTaipeia dev anacyoAouoe npoownikd yia Tnv Xprjon 2007 pe oUuBaon €EapTnuévng epyaciac

aopioTou XpOVoU eV TNV Xpnon Tou 2006 anaoyxoAoUoe 2 dTopa.
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6. Zkonoi kal NOAITIKEG diaxeipiong KivOUvwv

H eTaipeia dev €ival ekTeBEIPNEVN OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWE O MIGTWTIKOC KivOUvoC, O
Kivduvog TnG ayopag (Ta emimokia, ol TIEG TNG ayopds, dIAKUPAVOEIG OTIG CUVAANAYHATIKEG I0OTIHIEG
KTA) Kal 0 KivOUvOG peEUaTOTNTAG. Ta XPNUATOOIKOVOUIKA WEOA TNG ETAIpEIAg anoTeAoUvTal KUPIWE ano
TPaneQkEG KATABETEIG, anaITAOEIG and NEAATEG kal AoINoUC, UMOXPEWOEIG OE NPOUNBEUTEG-MIOTWTES
Kal UMNOXpewoeIG ano PIoBwoelG. To yevikd npdypaupa diaxeipiong KIvOUVWV Tng €Talpeiag oToxeUel
OTOV MEPIOPIOPO TNG ApVNTIKAC €NidpacnG oTa XPpNUATOOIKOVOUIKA anoTeAéoUATa TNG ETAIPEIAG Nou
npokunTel and Tnv aduvapia npOBAEYnG TwWV XPNHATOOIKOVOUIKWY ayopwv Kal Tn diakupavan oTig

METABANTEC TOU KOOTOUC KAl TWV NMWANCEWV.

H noAimikny diaxeipiong kivoUvwy pappoleTal and TNV KEVTPIKN OIKOVOMIKN UNnpeaia Tng eTaipeiag. To
AloiknTikd ZUPBOUANIO Napéxel odnyieg kal KaTeUBUVOEIG yia Tn YevIKR dlayeipion Tou KivoUvou kabwg
Kal €I0IKEG odnyieg yia Tn OIAXEIPION OUYKEKPIMEVWV KivOUVWY, ONwG O KivOUVOG EMITOKIOU Kkal O

MoTWTIKOG Kivouvog. H diadikaaia nou akoAouBeiTal €ival N NapakaTw:
A&loAOyNoNn Twv KIVOUVWY Nou oxeTiCovTal e TIG dpaoTnpIdTNTEG Kal TIG AEITOUpPYiES TG €Talpeiag,
oxediaopoc TnG peBodoloyiag kal emAoyn Twv KATAMNAWY XprnUATOOIKOVOUIKWV MPOIOVTWV Yid
TNV pEiwon Twv KIVOUVWV Ornou anaiTsital,

eKTEAEON / e@apyoyr], oUh@wva We Tn Oladikacia mnou €xel eykpiBsi anod Tn dloiknon, TNG

dladikaaiag diaxeipiong KIVOUVV.

6.1. ZuvaAAaypatikog Kivduvog

H eTaipeia de dpaoTnpionolciTal 0 NAyKOOUIO €ninedo, €NOMEVWC N €kBeon O GUVAAAAYUATIKOUC
kIvOUvoug a&loAoyeital and avlinapkTn €w¢ €EalpeTikG XaunArn, OI0TI OAeG oI ouvaAlayég Tng
OlevepyouvTal o€ Eupw. H Aloiknon Tng ETaipiag napakoAouBei diapkwe Toug TUXOV GUVAAAAYMATIKOUG
KIVOUVOUG MOU VOEXETAI va NPOKUWOUV Kal a§loAoyei TNV avaykn ANWNG OXETIKWV WETpwV. MAvTwc,

0€ KABe NePINTWON Kal avagopika PE TNV TpExouaa Xpron 2008 TETolog Kivouvog Oev gival opaToc.

6.2. AvdAuon guaiodnoiag kivduvou gniToKiou

H noAimikr Tng €Taipeiag sival va ehaxioTonoinoel Tnv €kBeon TNG OTO KiVOUVO TAMEIOKWV POWV
EMITOKIOU 00OV agopa Tn HakponpoBeoun xpnuartodotnon. Oi PakponpdBeoueC XpnUATOdOTROEIG

gival ouvnOwcg Pe PETABANTO NoocooTo enmiTokiou (euribor). Tnv 31" AekepBpiou 2007, n €Taipeia givai
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ekTeBEINEVN OTIC PETABOAEC TNG ayopdc Tou emiTokiou Goov agopd Tov Tpane(iko Oavelopo Tng, O
0noiog UNOKEIVTal o€ JETABANTO NOCOCTO EMITOKIOU.
O napakdTw nivakac napouaialel Tnv €uaiodnaia Tou anoTeAETUATOC TNG XPronG Kadbwe Kal Twv 18iwv

KEQAAaiwv o€ Pia AoyIKr METABOAN Tou eniTokiou TngG Ta&ewc Tou +0,5% 1 0,5% (2006: +0/-0,5%).

O1 aM\ayéc oTa emiTokia ekTiyaTal OTI KivouvTal O pia Aoyikny BAon Ot oxéon WeE TIG NpOCPATEG

OUVBNKEG TNG ayopac.

31/12/2007 31/12/2006
Mood oc € 0,50% -0,50% 0,50% -0,50%
AnoTéAeopa Xprong HETA anod eopouc and alhayr| eNTokiou 29.118 (29.118) 28.881 (28.881)
KaBapr) ©<an 29.118 (29.118) 28.881 (28.881)

6.3. AvdAuon NIoTOTIKOU KIvUVOU

H ékBeon Tng eTaipeiag 6oov agopd Tov MICTWTIKO KivOUVO neplopileTal oTa XPnHATOOIKOVOUIKA

MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Mooa os € 31/12/2007 31/12/2006
Karnyopisg xpnuaTooikovoUIK®V OTOIXEI®V

Tapeiaka d1ab£oiua Kal Tapelaka iIocoduvaya 143.230 51.146
EMMOPIKEG Kal AOIMEG anaITnoelg 3.093.446 2.813.046
ZUvolo 3.236.676 2.864.192

H eTaipeia €xel Beoniosl kal epappolel d1adikaoieg MIOTWTIKOU EAEYXOU PE OTOXO TNV €AaxioTonoinon
TV ENIOPAAEIQV Kal TNV APEDN KAAUWN TWV anaitnoewv e agloypaga. H noNiTikn Tng raipeiag eivai
va ouvepyaletal povo pe agionioTouc neAdTeC. To AIOIKNTIKO SUPBOUNIO €xel BE0El HIa MICTWTIKN
NoNITIKRy BAoel TnG onoiag kAbe véog NeAATNG €EETAlETAl O ATOMIKN BACN yIa TNV MICTOANMTIKN TOU
IkavoTnTa. O €AeyxoG MICTOANNTIKAG IKAvVOTNTAG Mou npayupaTtonolei n €Taipeia nepiAappavel Tnv
€E€Taon Tpanedikwv kal AAAWV TPITWV NNywv NMIoToANnTIKAG BabuoAdynong av undpxouv kabwg kai
™V ANYn €EWTEPIKWV €KBECEWV N avaAUoewy We AoyIkO KOOTOG. MIoTWTIKA Opla opidovTal yia kabe
neAATn kal €pappolovTal CUYKEKPIUEVOI Opol NWANCEWV Kal €1I0Mpagewy, Ta onoia enavegeTadovral
KaTd TakTd Xpovika JIaoTraTa kai avaioya WE TIG ekAoToTeE ouveOnkes. Eniong, onou eival duvatov

Aappavovral epynpdayuareg ry ahec eEaopalioeic.

H dioiknon Tng €Taipeiac Bswpei OTI OAA TA AVWTEPW XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI Ta
onoia dev £xouv anopelwBei o€ NPONYOUNEVEC NUEPOMUNVIEC GUVTAENC TWV OIKOVOUIKWV KATAOTAGEWV

€ival uPnARG NIOTWTIKAG NOIOTNTAC,

H péyiotn £kBeon oe moTwTIKO Kivduvo Tnv nuépa Tou IoohoyiopoU eivai n €UAoyn afia kdabe

KATNyopiag XpnHaTooIKOVOUIKWY GTOIXEIWV ONWS auTr) NapoucialeTal avwTEPW.
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6.4. AvaAuon KIvdUvou peuoToTNTAG

H diaxeipion Tou kivduvou peuaTdTNTAC NepiAappavel Tn diacpahion Unapéng enapkwv diabeaipwy
Kal 100dUvVAPwV Kabwg kalr TNV €£aopAalion TnG NMIOTOANMTIKAG 1KAVOTNTAC TOU MECW TNG UNapénc

ENAPKWV NIOTWTIKWV Opiwv ano Tig ouvepyaldpeveg Tpanelec.

H eTaipeia diaxelpileTal TIC avAYKEC PEUCTOTNTAG TNG ME MPOOEKTIKN NAapakoAoUBNon UNOXPEWTEWY
kaBwg €niong kal Twv AOANPWU@V MNou npaypatonolouvral. O avaykeg pPeUCTOTNTAG
napakoAouBouvTal o kadnuepivry kal £BOopadiaia Baon kabwc kal O Wia KUANIOPevn nepiodo 30
nuepwv. O YakponpOBETUES avAYKEG PEUCTOTNTAG YIA TOUG EMNOMEVOUC 6 UNAVEG Kal TO ENOUEVO £TOC

npoaodlopifovTal Tpiunviaia.

H AnkTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWOEWV TNV 31n AskepBpiou 2007 yia Tnv €Taipeia

avaAueTal wg €ENG:

31/12/2007
IMooda o€ € BpaxunpoOeopeg MakponpoOsoHEG
EVTOG 6 HNVAOV 6 £€wG 12 pnveg 1 €wG 5 €Tn apyoTepo ano 5 £Tn
EpNopIkéG YNOXpewaoelg 131.351 1.995.442
NOINEG BPaxUNPOBETIESG UNOXPEWOTEIG 69.179
ZUvolo 200.530 1.995.442 0 0

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWV UNOXPEWOEWVY Yyia Tnv 317 AskeuBpiou 2006 €ixe WG

€EnG:

31/12/2006
IMooda o€ € BpaxunpoBeopeg MakponpoOsoHEG
EVTOG 6 HNVAOV 6 £€wG 12 pnveg 1 €wG 5 €Tn apyoTepo ano 5 £Tn
EpNopIkéG YNoXpewaoelg 0 721.338
NoINEG BPaxuUNPOBETIEG UMNOXPEWOEIG 112.675 537.520
Zuvolo 112.675 1.258.858 0 0

O1 avwTépw OUMPPBATIKEG NUEPOUNVIEG ARENG avTIkaTonTpifouv TIG HIKTEG TAMEIAKEG POEG, Ol OMOieg
evOéxeral va dlapEpouv and TIC AOYIOTIKEG QEIEC TWV UMOXPEWOEWV KATA TNV NUEPOUNVia Tou

IcoAoylopoU.
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7. TMoAimkég kal diadikacieg diaxeipiong kepaiaiou
O1 gTdxol TG eTaipeiac 6oov agopa Tn dIaxeipion Tou KepaAaiou ival ol Enc:

va €Eao@alioel Tnv IKavoTNTa TNG €TAIPEiac va ouveyiosl Tn dpacTnpidTNTA TG (going-concern)

Kal

va eEaopaAiosl pia IkavonoinTikn anoddoon OToUG PETOXOUC TIHOAOYWVTAC NPOIOVTA KAl UNNPECIEC

avaloyIka PE To eninedo KivOUvVou.

H eTaipeia napakoAouBei To kepdahalo oTn BAon Tou NocoU TwV 10iwV KEPAAAiwV peiov Ta Taueiaka

O1a0€0iua kal Ta TAPEIaka 100dUvapa onwe auta aneikovifovral oTov IgoAoyiopo.

To Keahaio yia TI¢ Xproeig 2007 kal 2006 avaAUeTal we ENC:

Mooa o €' 31/12/2007 31/12/2006

'Iola KepaAaia 824.192 1.890.697
Meiov: AlaBéaiua (143.230) (51.146)
Z0volo 680.962 1.839.551

8. TlEeyovoTa HETA TNV NHEPOHNVIA TOU ICOAOYIGHOU

Mépav Twv NON ava@epBevtwv yeyovoTwv, OV UNAPXOUV WETAYEVEOTEPA TWV  OIKOVOUIKWY
KATAoTACEWY YEYovOTa, TA OMnoia va apopouv TNy €TAIPEIA Kal yia Ta onoia eniBAAeTal avagopa and

Ta Aibvr) MpoTuna XpnuaToolKovouikng MAnpogopnong.
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AAIMOZ, 28 MAPTIOY 2008

O MPOEAPOZ TOY A%
KQNZTANTINOZ >XTEIMTOZ
A.AT. AB 342754

O OIKONOMIKOZ AIEYOYNTHZ
KQN/NOZX PIZOMNOYAOZ
AAT. 2332143

O ANTINPOEAPOZ TOY A%
MEQPIIOZ ZTEITOZ
A.AT.AB 342752

H MPOIZTAMENH TOY AOFIZTHPIOY
>TYAIANH MNANAAOMOYAQY
AAT 2576787
AP.AAEIAZ A TA=HZ 29518
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