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MAPKO MAPINEZ A.E.

'EkOeon eAéyxou aveEapTnTou OpkwToU EAEYKTH AoyioTh
Mpog Toug MeToyouc TG «MAPKO MAPINEZ A E.»

‘EkOgon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TG ouvnupéveg Oikovopikeg KataoTdoelg Tng MAPKO MAPINEZ A.E. (n «Etaipgia»), nou
anoTteholvTal anod Tov I00A0YIOHO &vapEng ekkabapiong TnG 5nG AekepBpiou 2007, Kal TIG KATACTACEIG
anoTeAeopaTwy, HETaBoAwV IBiwv KePaAQinv kal TAUEIOKWV POWV TNG MEPIOdOU Nou €Ange Tnv
nuepopnvia autn kabwg kalr nePIANWN TWV  ONPAVTIKQV  AOYIOTIKWV MONITIKWV  Kal  AOIMEG
€NEENYNMATIKEG GNUEIWTEIC,

EubUvn Tng Aloiknong yia Tig OIkovouIkeég KaTtaoTaoelg

H Aioiknon Tng ETaipeiac €xel Tnv €ublvn yia Tnv katdpTion kai eUAOyn Napouciaon auTwv TwV
Oikovopikwv KataoTdoswv oUpgwva pe Ta Aigbvry MpoTuna XpnuaToolkovopikng MAnpogopnaong,
Onw¢ auTtd &xouv uioBetnBsi and Tnv Eupwnaikn 'Evwon. H gublvn autn nepidauBavel oxediacuo,
£pappoyn kair 0iaTnpnon CUCTAMATOC €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION Kkai €UAoyn
napouciacn OIKOVOMIK®WY KATAOTACEWV, andAAayheEvwv and oucindn avakpifeia, nou oQeileral ot
anarn n AaBoc. H eublvn autn nepidauPavel eniong TNV €mAoyn kai €papuoyn KatdAAnAwv
AOYIOTIKQV NOAITIKWV Kal Tn JIEVEPYEIQ AOYIOTIKWY EKTIMAOEWV, MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.

EuBUvn EAeykTn

AIKr) pag eublvn €ival n €kppaon yvoung eni autwv Twv Oikovopikwv KataoTacewv, Pe Baon Tov
ENeyX0 Mac. Alevepynoape Tov €Aeyxo oUPQwva e Ta EAANVIKG EAeykTikd MpoTuna, nou eivai
evappoviopéva pe Ta Aiebvry EAeykTikd MpoTtuna. Ta MpdTuna auTtd anairolv Tn GUUHOPPWON pag Ke
TOUG Kavoveg deovToloyiag kal To oxedlaopd kal JIEVEPYEIQ TOU EAEyXOU pag KE okond Tnv €UAoyn
d1a0@AAIon OTI Ol OIKOVOUIKEG KATAOTACEIG €ival anaAAaypéveG anod ouciwdn avakpipeia.

O éheyxog nepiapBavel Tn Olevépyela dladikaciwv yid TNV OUYKEVTPWON EAEYKTIKOV TEKUNPIWV,
OXETIKA WE Ta Mood kal TIC NAnpo@opiec nou nepihapBavovralr oTic OikovopikéG KataoTdoeig. O
O1adIkaagiec enIAEyovTal KATd TNV Kpion Tou eAeyKTr Kal NepIAaPBAvouV Tnv eKTiNNon Tou KIvOUvou
ouoiwdoug avakpiBeiac Twv Olkovopikwv KataoTaoswv, Adyw andrtng fj Adbouc. MNa Tnv exTipnon Tou
KIVOUVOU auToU, O €AeykTnG AauPavel unown To oUOTNUA €0WTEPIKOU €AEYXOU OXETIKA ME TNV
KaTapTion kai €0hoyn napouciaon Twv Oikovopikwv KaTaoTdcewv, HE oKonod To OxedIACHO
eNEYKTIKQV OIAdIKACIOV YIa TIC NEPIOTACEIS Kkal Oxl yld Tnv €k@Pacn yvwung €ni Tng
aNOTEAEOUATIKOTNTAC TOU OUCTNHATOG E0WTEPIKOU AéyXou Tne eTaipeiac. O £Aeyxoc nepiAauBavel
eniong TNV agloAdoynan TnG KaTaAAnAGTNTAC TWV AOYIOTIKWV MOAITIKWV Mou papudodnkav kal Tou
€UNOYOU TWV EKTIUACEWV Mou €yivav ano Tn Aioiknon, kabwg kar aglioAdynon TnS OUVOMNKNG
napouaciaong Twv Oikovoikwv KaTtaoTaoswv.

MoTeUoupE OTI TA EAEYKTIKA TEKUNPIA MOU €XOUME CUYKEVTPWOEI €ival ENAPKN KAl KATAMNAA yia Tn
BepeNiwon TNG YVOUNG MAC.
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MAPKO MAPINEZ A.E.

Mvopn

Kata Tn yvoun pag, ol ouvnuuéveg Oikovopikeg KaraoTtaoelg napoucialouv ebAoya anod kabe ouoiwdn
anoyn TNV OIKOVOUIKA katdoTaon Tng ETaipeiag kata tnv 5 AekepBpiou 2007, TV XPNHATOOIKOVOUIKN
NG enidoon kai Tig Tapelakég TNG Pogc yia Tn xpron nou €Ane Tnv nUepounvia autr) oUPe®WVA JE Ta
Algbvr) MpoTuna XpnuUaTooIKovouiknG MAnpo@opnong, onwe auta ulobetrndnkav and tnv Eupwnadikn
‘Evwon.

Xwpic va d1IaTunwvouue eMPUAAEN wG NPOC TA CUMNEPACHATA TOU EAEYXOU, EQPIGTOUNE TNV NPOoCoxn
oag oTa €EnG:

a) Eneidn 1o ouvolo Twv 10wV ke@aidiwv kaTta Tnv 31/12/2007 ATav PIKpOTEPO and To &va OEkaTo
(1/10) Tou kaTapAnuévou MeToxikoU Kepalaiou OUVETPEXE NEPINTWOT EPAPHOYNC TV dIATAEEWY TOU
apbpou 48 Tou K.N. 2190/1920. Me Tnv anod 6/12/2007 anogacn Tng ‘EkTakTng Mevikng Zuvéleuong
TV PETOXWV, N €Talpeia and 6/12/2007 pnrnke oTo oTadio AUONG Kal ekkadapiong.

B) OI OUVNUMEVEC OIKOVOMIKEC KATAOTACEIG €Xouv ouvTaxBei otnv Baon TnG Un ouveXi{OPEVNG
EMNIXEIPNKATIKAC OpacTnpIOTNTAG (going concern) kal aneikovi{ovTal OE PEUCTOMOINOIWES agieG.

y) 2Tn Znueiwon 5.3 nou napatifetar aTo npoodptnua Twv OIKovopIkwY KataoTdoswv, yiveral
avapopd oTIC avEAEYKTEC (POPONOYIKA XPNOEIC TNG ETAIPEIAC PUE OUVENEIA va UNAPXEl TO EVOEXOUEVO
€MNIBOARG NPOCBETWY @POPwWV Kal NPOCAuEnoewv Kkatd To Xpovo nou Ba eEeracBolv kal Ba
opiaTikonoinBouv. H €kBaon Tou Qopoloyikou gAéyxou dev gival duvaTtdv va npoPAepOsi aTo Napov
oTadIo kal, wg €k ToUTou, Jev €xel yivel onoladnnote NPOPBAEYN OTIG OIKOVOUIKEG KATAOTACEIG OF
ox€&on We To B€pa auTo.

Abriva, 21 AnpiAiou 2008

O OpkwT0OG EAeyKTRG AoyIoTng

lewpylog A. MapackeuonouAoC
AM. 2.0.E.A. 11851

Q GrantThornton
BaoiAéwg KwvaTavTivou 44
116 35 Abrva

AM. Z.0.E.A. 127
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MAPKO MAPINEZ A.E.

IooAoyIopOG

Mood os€ ' ONH. 5/12/2007 31/12/2006
ENEPIHTIKO

KukAo@opoUv evepynTIKO

NoInéG AnaitToeig 4.1 31.753 48.899
Tapeiaka diabéoipa kai icoduvapa 4.2 7.967 5.277
ZUvolo 39.720 54.176
ZUVOAO EVEPYNTIKOU 39.720 54.176
IAIA KEDAAAIA KAI YNIOXPEQZEIX

"I81a kepalaia

METOXIKO KEPAAQIO 4.3 242.113 242.113
AnoTeAéopaTa E€IG VEO (218.215) (208.196)
ZUVOoAO 15iwV KEPaAaiwv 23.898 33.917
BpaxunpOOECHEG UNOXPEWNCEIG

MpoUNBEUTEC Kal CUVAPEIC UNOXPEWTEIG 4.4 1.347 2.785
NOINEG BpayunpoOBECHEG UNOXPEWTEIG 45 14.475 17.474
ZUvolo 15.822 20.259
Z0UVOAO YNOXPEDCEWV 15.822 20.259
ZUVOAO 15iwV KEPAAAiWV Kal UNOXPEDTEWV 39.720 54.176
O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo WEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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MAPKO MAPINEZ A.E.

KataoTraon AoyapiacpoU ANOTEAECHATOV

Mooad os €'

"E€0da dioiknang

Noina £80da ekpeTaAeUong

Aoinda £000a eKUETAANEUONG

ANOTEAECHATA EKHETAAEUONG NPO POPWV,
XPNHATOJOTIKAV KAl ENEVOUTIK®OV ANOTEAECHATWOV
XpnUATooIKOVOUIKA £€000a

Aoina XpnuUaTooIKOVOUIKa anoTeAéopaTa

Képdn npo popwv

'E€0d0 pOpOoU

Képdn / (ZnHi€G) XpAONG HETG and popoug

Ony.
4.6
4.7
4.7

4.8
4.9

4.10

5/12/2007 31/12/2006
(10.029) (9.154)
0 (212)
0 6.233
(10.029) (3.133)
11 5
1) (11)
(10.019) (3.139)
0 (1.893)
(10.019) (5.032)

O OUVNPUEVEG ONUEIMOEIG AnOTEAOUV avanodonacTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

Oikovouikec KaraoTtaoeig KAgioiuarog kai ‘Evapéng
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MAPKO MAPINE? A.E.

KataoTtaon MeraBoAwv Idiwv Kepalainv

2U0voAo 1Biwv

Mooad o €' MeTOXIKO KEPAAaAIO AnoTteAéopara €ig véo eDaAaioy
YnoAoino Tnv 31/12/2005 242.113 (203.164) 38.949
Znég Mepiodou 0 (5.032) (5.032)
YnoAoino Tnv 31/12/2006 242.113 (208.196) 33.917
Mood o €' MeTOXIKO KEPAAaAIO AnoTteAéopara €ig véo Z::;:;c;‘;?(ioo‘)’v
YnoAoino Tnv 31/12/2006 242.113 (208.196) 33.917
Znég Mepiodou 0 (10.019) (10.019)
YnoAoino Tnv 5/12/2007 242.113 (218.215) 23.898

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

Oikovouikec Karaotaoeig KAeioiuarog kai ‘Evapénc ExkkaBapiong
(1n Iavouapiou €w¢ 5 AekeuBpiou 2007)



MAPKO MAPINEZ A.E.

KaraoTaon Tapeiakaov Poov

Mood o€’ Ony. 5/12/2007 31/12/2006
Tapeiakég poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG
Képdn/ (Znuigg) Nepiodou (Mpo Popou) (10.019) (3.139)
Mpooappoyeg ata Képdn 0) (11) (5)
(10.030) (3.144)
MeTaBoAég Kepalaiou kivnong
(AUENON) / Peinon AoiNwv anarrioswy 17.146 (2.847)
AUENon/ (UEiwon) UNOXPEWTEWY (4.437) 6.397
12.709 3.550
Tapeiakég poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG 2.679 406
TapelakéG poEG and XpnHATodOTIKEG dPpACTNPIOTNTEG
Tokol nou eionpayenkav 11 5
KaBapég Tapelakég poEG and XpnHaTodoTIKEG SpaoTnpPIOTNTEG 11 5
Kueu'pﬁ augnon / (peiwon) oTa Tapelaka diadgcipa kai 2690 411
10080vaua
Tapeiakda diaBgoipa kar icodUvapa atnv apyr TG nepIodou 5.277 4.866
Tapeiaka d1a0£o1pa kai 1I008UvVapa oTo TEAOG THG NEPIGdOU 7.967 5.277
O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo KUEPOG QUTWY TWV OIKOVOMIKWY KATAOTACEWV.
() O1 npooappoyec aTa képdn avallovTal wc €ENG:
Mood os€ ' onp. 5/12/2007 31/12/2006
[pooappoyég ota Kepdn yia:
'Ec03a TOK®V (11) ©)
Z0volo (11) (5)
O1 GUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo KUEPOG AUTWY TWV OIKOVOMIKWY KATAOTACEWV.
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MAPKO MAPINEZ A.E.

1. Znpeinoeig eni TV ETNOI0V OIKOVOHIK®OV KaTaoTaoswy.

Fevikég NAnpoPopieg
O1 olkovopIikeéC kaTaoTaoslc KAeioiparoc kar ‘Evapénc EkkaBdapiong yia Tnv nepiodo 1/1/2007-
5/12/2007 Tng eTaipeiac €xouv ouvTaxdei ocUPpwva pe Ta Aigbvry MpoTuna XpnuAaToOIKOVOUIKAG

MAnpo@opnonc onwc auTtd £xouv ekdoBei anod Tnv Enirponn Aiebvav AoyioTIK®V MpoTUunwy.

H eTaipia «MAPKO MAPINEZ AE» 10pU6nke To 1998 (PEK 9432/10.12.98). H £dpa Tng eTaipeiag ival

oT0 ARuo AAipou, Tou Vopou ATTIKNG, €ni TNG 0doU ZoAwHoU 22.

H diapkela Tng eTaipeiac opileTal and To karaoTarikd Tng o€ 99 £€Tn evw PNopei va napatabei Yerd

and andgaon TG FEVIKNG ZUVEAEUONG TWV PETOXWV TNG,.

H 'ExtakTn Fevikn Zuvéleuon Twv MeToxwv Tng ETaipiac anogpdcioe katd Tn ouvedpiaon Tng 6™
AekepBpiou 2007 Tn AUon Tng ETaipiac kai Tn 6£0n Tng ot ekkabapion. Me Tnv idla anogaon
opioTnkav €kkabapioTeg ol K.k. KwvoTavrivog PIConouAog Tou MAGTwva, NikOAaog ZTabdkng Tou
AnunTpiou kai KwvoTtavriva A\e€onoUAou Tou Mavayiwtn. H w¢ dvw andgaocn kataxwprénke oTo
MnTpwo AvwvUpwv ETaipiov Tng Nopapxiac ABnvav NoTioc Touéag, AiciBuvon Avavuuwv ETaipiov
Kal epnopiou Tnv 17/1/2008 (Ap. MpwT. 20392/07).

ZuvonTika ol Bacikég NANPOMOPIES yIa TNV €Talpia EXouV wG EENG:

2UvOeon AlOIKNTIKOU ZupBouAiou Zuvepyalopeveg Tpanedeg
KwvaTavTivog >Téyyoc (Mposdpoc A.3.) Eurobank

Avdpéac XTEyyoc (AvTINpoedpog & A/Nwv ZUHBOUAOC)

Mewpylog ZTéyyoc (AvTINpoedpoc Tou A.3.)

KwvaTavTivog PiZonouAoc (MEAOC)

NikoAaog >Tabdakng (MEAOG)

HAiag KoukoUTtong (MEAoG)

XpnoTog ZnKog

BaaiAeiog ToiAng

Iwavvng Mavvakonoulog

EnonTtelouoa apyn Nopikoi ZUpBouAol

Nopapyxia ABnvwv N.Topéacg >TapoUANG Mewpylog
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MAPKO MAPINEZ A.E.

ApI16OG (POPOAOYIKOU HNTPWOU EAEYKTEG
099369037 Grant Thornton S.A.
Ap18j0G MnTpwou AVveVUp®V ETaipiov

41685/01NT/B/98/121

MAnpoopisg yia TNV UNTPIKN ETAIpEia
MnTpIki TnG eTaipeiag eival n AHAOZ MAPINEZ A.E. n onoia OUpUETEXEl KATA TV 5/12/2007 pe

nooooTo 84,00% OTO YETOXIKO KEPAAAIO TNG Kal £xel £0pa oTnv EANGda.

O! OIKOVOUIKEG kaTaoTAoelg TnG eTaipeiag AHAOZ MAPINEZ A.E. nepidauBdavovTal OTIG EVOMOINUEVEG
OIKOVOMIKEG KaTaoTdoelg, Tng eraipeiaq «TEXNIKH OAYMMIAKH A.E.» pe Tn péEBOdO TNG OAIKAG
£vVOnoinang, n onoia CUMHETEXEI KaTd Tnv 5/12/2007 pPe NooooTO 67,58% OTO PETOXIKO TNE KEPAAAIO

Kal €xel €dpa oTnv EAAGda.

®duon dpacTnPIOTATWV
H MAPKO MAPINEZ A.E. €&l wC aVvTIKEIUEVO €Pyaociowv Tn MEAETN, KATAOKEUN, Olaxeipion Kai

EKPETAMEUON TNG TOUPIOTIKAG Hapivag Mapkdnouhou aTov Orjuo MapkonoUhou ATTIKIAC.
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2. MAaiolo KaTapTIoNG OIKOVOHIKGOV KATACOTACEWV

O! 0IKOVOMIKEC KATaoTAoEIC TG ETaipiag Ye nuepopnvia 5 Aekepppiou 2007 kahlnTouv Tnv nepiodo
andé Tnv 1n Iavouapiou 2007 €wg kal Tnv 5n AekepPpiou 2007. AnoTeAoUv TIG OIKOVOUIKES
KataoTdoeig KAeioipatog kai ‘Evapéng Ekkabdpiong 1/1/2007-5/12/2007 kal wG €k TOUTOU €EXOUV
ouvTayBsi pe Baon Tnv apxn TnG kabapnc peucTonoInoiung a&iac evw sival CUPPWVEG PE Ta Algbvn
MpdTuna Xpnuartooikovouikng MAnpopdpnong (AMXM) onwg auTtd €xouv ekdoBei and Tnv Enimponn
AigBvav AoyioTiKwv MpoTunwv (1ASB), kabwc kal TwV EPUNVEIWY TOUG, ONWC AUTEC £Xxouv €kdoBei and
v Emitponn Epunveiag Mpotunwv (1.F.R.I1.C.) Tng IASB. 'OAa Ta avaBewpnuéva i veoekdoBEvTa
npdTuna kai SIEpUNVEIEC NoU £XOUV €pApUoYn OTNnV €Talpeia Kai gival o 10xU TNV 5n Aekepppiou
2007, eAngOnoav unown yia Tnv oUVTA&n TwV OIKOVOUIKWV KATAGTACEWY TNG TPEXOUOAC XProNG TNV

£KTAON Mou auTd ATav papuooiya.

H olvTa&n olkovopik@WV KATaoTacswv oUpgwva Me Ta Aigbvr MpdTuna XpnuAaTOOIKOVOUIKNAG
MAnpopdpnong (AMNXM) anartei Tn Xprion AOYIOTIKWV ekTIMNOEwV. Eniong, anarrei Tnv kpion Tng
dloiknong Katd Tnv €papuoyn Twv AOYIOTIKQV apxwv TnG eraipeiag. O NEPINTWOEIG O OMOIEG
nepiAapBavouv yeyahuTepo BaBuo kpiong kal NOAUNAOKOTNTAC I} Ol NEPINTWOEIC OMNoU ol UNOBETEIC Kal

Ol EKTIUNCEIG €ival ONUAvTIKEG YIa TIG OIKOVOUIKEG KATACTACEIC, NEPIAQUBAvOVTaAl OTN onueiwaon 2.2.

2.1. Néa npoTuna, diIEpUNVEIEG KAl AVTIKATACTACT) UPICTAHEVWV NPOTUNW®V

2.1.1. O1I akOAOUBEG TPOMOMOINOCEIG Kal EPUNveiec Twv Aigbvav MpoTUnwv
XpnuartooikovopiknG MAnpopopnong £xouv epappoyrnl oTnv ETaipia O OIKOVOMIKEG

nepiodoug Tnv N Hera Tnv 1n Iavouapiou 2007:

» AMXM 7, XpnuATOOIKOVOMIKA £pyaAeia: MvwoTonNoINCEIC KAl CUUNANPWUATIKT avaBewpnan Tou AAM

1- Mapouciaon TWV OIKOVOUIKWY KATAOTACEWV — M'VWOTONOINCEIG KEPAAQiwV.

To AMXN 7 €10ayel YIa OLIpd VEWV YVWOTOMOINCEWY YId Va BEATIOOEI TNV NANPOPOPNCN Nou apopa
TA XPNMUATOOIKOVOUIKG €pyaAeia. ZupnepIAaUBAvel MOIOTIKEG Kal MOCOTIKEG NANPOPOPIEG yia Tnv
£kBeon og KIVOUVOUG NOU NPOEPYOVTAl ano Tn XPrion XPNHATOOIKOVOUIKGWV EPYAAEIWY, OUYKEKPIUEVEG
YVWOTOMOINCEIC yId MIOTWTIKOUG KIVOUVOUG, KIVOUVOUG PeuaTOTNTAC Kal avaAUCEIC €VAANAKTIKWY
ogvapinv UNopikwv KIVOUVwv. H avaBewpnon Tou AAM 1 €10ayel YVWOTOMOINTEIG YIA TOUG XEIPIGHOUG
KepaAaiou Tng eTaipeiac. H eraipeia €xel ekTiynoel TNV €nidpaon Tou AMXM 7 kal TnG avabewpnong
Tou AAM 1 kai cuunépave OTI ol KUPIEG EMINPOCOETEC yvwaTonoinosic 6a agopolv TNV avaiuon

EVAAMAKTIKQV CEVAPIWY ELNOPIKWV KIVOUVWV Kal TIC CUUNANPWHATIKEC YVWOTOMOINTEIG KEQAATiwV NMou
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enmpBaihovtal and Tnv avabeswpnon Tou AAM 1. H etaipeia €xel epapudosl To ANXM 7 kal To

avabewpnuévo AAM 1 ano 1 Iavouapiou 2007.

= AMNXMN 8, Asitoupyikoi Topeic (o€ 10XU yia €TAOIEG NEPIGdOUC nou apxilouv Tn, N META Tnv, 1n

Iavouapiou 2009).

To AMXM 8 avTikaBioTa To AAM 14 Kal anaiTei Tn yvwoTOMoiNon OUYKEKPILEVWVY NEPIYPAPIKWV Kal
OIKOVOMIKWY MANPOQPOPIOV WC ava@opd ToUC AEITOUPYIKOUC TOUEIC kaBwe kal au&avel TIC analTioelg
OTIC 0N 10XUoUOEC yvwaTonoInoelc. H eTaipeia dev Ba epappoosl npdwpa To NPOTuno Kai eEetalel TIg

aA\ay£G nou auTo anaiTel OTIG OIKOVOUIKEG TNG KATAGTACEIG.

» AEEXM 10, EvOIGueon XPNMATOOIKOVOMIKR NAnpogopnon kai anoysiwon (o€ 1oxU yia £TNOIEC
nep1odouc nou apyidouv Tnv, r HETA Tnv, 1n Noguppiou 2006).

To AEEXM 10 anayopeUel Tov avTIAOYIoPO NPOoBAEWYEWV aNOPEINONG O UETAYEVETTEPEC NEPIOOOUC EAV
QUTEC €xouv Yivel o evOIGNEDeC neplodouc. H eTaipeia e@apuolel To AEEXM 10 and 1 Iavouapiou

2007, Xwpic waTdoo va avauéveral 0TI Ba €xel kanoia enidpaacn OTIC OIKOVOUIKEC KATAOTACEIG,

= AAIM 23 — KooTog Aaveiopou (n avabewpnuévn €kd0an Tou Napandavw NpoTUrou £xXEl Epapuoyn ano
Tnv 1n Iavouapiou 2009). H Baoikr| diagopd o Ox&€on We Tnv nponyoUUevn €kdoan agopd oTnv
KaTapynon TnG €mIAoyng avayvawpiong wg €50d00 Tou KOOTOUG OavelopoU MNou OXETICETal pE
MEPIOUOIAKA OTOIXEIA EVEPYNTIKOU, TA OMoia anaiTeital £&va onuavTikd Xpovikd d1doTnua NPoKeEIPEVOU
VA HUNOPECOUV va ASITOUPYNOoouV i va nwAnBouv. H eTaipeia Ba spapuoosl To AAM 23 and Tnv 1

Iavouapiou 2009.

2.1.2. O1 akOAouBeG eppunveieg oTa NON ekd00EvTa AOYIOTIKG NPOTUNA Eival UNOXPEMTIKEG
yia Tn oUvTagn TWV OIKOVOHIK®OV KATAOTACEWV TNG ETAIPEIAG YIA TIG AOYIOTIKEG NEPIOSOUG
nou apyifouv HeTa Tnv 1n MapTtiou 2006 | METAYEVECTEPEG NEPIOOOUG aAAd dev Exouv

ONHAvVTIKR €Nidpaon oTa oIKOVOHIKA anoTeAéopara TnG ETaipiac.

= AEEXN 7, Eqapyoyr TnG peBddou Tng avanpooappoync Tou AAM 29, XpnuaToolkovouikn avagopd

O€ OIKOVOMIEC e unepnAndwpIolo (o€ 1oxU and 1n Mdiou 2006).
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H epunveia napéxel odnyieg yia 1o nw¢ epapuolovral ol npodvoieg Tou AAM 29 oe pia nepiodo
avagopdc oTtnv onoia n eraipia npoodiopilel TNV Unapén unepnAnbwpiopoU OTnV OIKOVOWia Tou
A€IToupyIkoU TNG VOWiouaTog, OTav auTr n olkovopia Oev eixe unepnAnBwpIono Tnv nponyoUuEevn
nepiodo. Asdopévou OTI N Talpeia Oev AsiToupyel o€ oikovopia Pe unepnAnBwpiopo, To AEEXM 7 dev

OXeTICeTal We TIg OpacTnPIOTNTESG TNG ETaIpiac.

» AEEXT 8, Medio epappoync Tou AMXN 2 (og 10xU yia TIC ETAHOIEC NEPIOOOUG NMou apXilouv Tnv, ) HETA
Tnv 1n Maiou 2006).

To AEEXI 8 anaitei npocdiopIono TwV ouvaAAay®v nou apopolV £kd0CN CUMHETOXIKWV TITAwvV, Onou
To npoodiopiciyo avtaihaypa nou B8a An@Bei sival pikpoTeEpo anod Tn dikain a&ia Tou €kdOBEVTOC
epyakeiou 10iwv Kepaldiwv, €PninTouv oTIG nNpovoleg Tou AMXM 2. H eTaipeia €xel epapuoosl To
AEEXM 8 anod Tnv 1n Iavouapiou 2007, kai dsv avapéveTal va €xel KAanoia onuavTikn enidpacn oTig

OIKOVOMIKEG KATAOTACEIG.

= AEEXM 9, Enava&ioAoynon Twv Evowpatwpévwy Mapaywywv (o€ 10U Yia TIC ETHOIEC NEPIODOUC NOU

apyidouv Tnv, f MeTa Tnv 1n Iouviou 2006).

Mia ovrotnTa Ba npénel va a&loloyei KATd NOOOV €va EVOWMATWHEVO MAPAYWYO anaiTeiTalr va
dlaywpiletal and To KUpIO CUUBOAAIO Kal va AoyioTIKOMoIEiTal w¢ napdywyo OTav n ovroTnTa
kabioTaTal apyika PEPOG evoc oupPoAlaiou. MeTayeveaTepn enava&loAdynon anayopeUeTal EKTOC av
undpyel aAhayr oTouc OpouG Tou cupBoAdiou n onoia va diapoponoIEl ONUAVTIKA TIG TAUEIAKES POEC
nou 6a anaitouvrav and To cuppOAdlo, ONOTE O AQUTHYV TNV NEPINTWON anaiTeital enavagioAoynon. H

Olepunveia dsv Ba ennpedoel TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIQ.

« AEEXM 11 - AMXM 2: SuvaAAayég Idinv MeToxwv Opidou (Ot epappoyr) ano Tnv 1n MapTiou 2007)

To AEEXN 11 — AMNXMN 2 diacapnvilel Tov Xelpiopd onou ol undAAnAol piag Buyatpikng eTaipiag
AauBavouv PETOXEG TNG UNTPIKNAG €Taipiag. Eniong Slacagnvilel €dv opiopévol TUNOI ouvaAAaywv
npénel va Aoyidovral w¢ ouvaAAayéc Pe OIAKAVOVIOUO WE CUMMETOXIKOUG TITAOUC N ouvaAAayeg e
Olakavoviouo ToIG MeTpnToic. H Olepunveia dev Ba ennpedcel TIG OIKOVOMIKEC KATACTACEIC TNG

eTaipeiac.

« AEEXM 12 - Zupopwvieg Mapaxwpnong (os epappoyn and Tnv 1n Iavouapiou 2008)
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To AEEXN 12 avagépeTal OTIC ETAIPEIEC NOU OUPHETEXOUV OE CUUPWVIEG napaxwpnone. H diepunveia

Oev €xel Epapuoyn oTnv €raipeia.

» AEEX 13 - Mpoypaupata Mototntag MNeAatwv (o epappoyr] ano Tnv 1n IouAiou 2008.)

To AEEXM 13 diacapnvilel Tov XEIPIOPO TwV ETAIPEIQV NMOU XopnyoUV KAnolac Hop@ng eniBpapeuon
noToTNTAC ONWC “novroug” n “Ta&idiwTika pikia” og neAdTec nou ayopalouv ayabd ry unnpeoiec. H

gpunveia Oev £Xel EQapuoyn oTny £TAIPEIa.

« AEEXMN 14 - 'Opia MEPIOUCIAKWV OTOIXEIWV KABOPIOYEVWY NApoXwV, €AAXIOTO anaiToUUEVO

oXNUaTIoPEVo KePAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXIM 14 avagEperal 0 NAPOXEC META Tnv £€0do and Tnv unnpeoia kal aAAa pakpoxpovia
NnpoypauuaTa KabopioUEVWV NApoXwv NpPoG Touc epyalopevouc. H epunveia diacagnvifel noTe
OIKOVOMIKG OQEAN WE T HOPPI ENIOTPOPWOV and To NPOYPAUMA N MEIWOEWV HEAAOVTIKWY EICPOPHV
OoTO npOypauua npénel va Bswpnbolv w¢ O1aBéoiya, nw¢ n Unapén eAaxioTou anaroupevou
oxXNUaTioPévou kepahaiou evdexopevws Ba ennpéale Ta OIABE0INA OIKOVOMIKA OPEAN HE T HOpON
MEIWOEWY WEMOVTIKOV €I0QOpWwV Kal noTe n Unapfn eAhaxioTou anairoUPEVOU OXNMATIOPEVOU
KegpaAaiou 6a Onuioupyoloe unoxpéwan. Eqooov n eTaipeia oto napov otadio dev £xel TETolA
NPOYPAUUATA MNEPIOUCIAKWY OTOIXEIWV kaBopiopoU Napoxwv yia Toug epyalOPevouG, n epunveia dev

£XEl Epappoyn oTnVv raipeia.

2.2. ZNMAavTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG.

H npogToIpacia Twv OIKOVOUIKQWV KaTaoTacewv oUPPwva e Ta Aiebvny MpoTuna XpnuaTooiKoVORIKNG
MAnpo@opnong (AMXM) anaitei anod Tn dloiknon To OXNUATIOUO KPICEWV, EKTIMNOEWVY KAl UNOBECEWY
ol onoiec ennpealouv Ta dONUOCIEUPEVA NEPIOUTIAKA OTOIXEIQ KAl TIC UMOXPEWOEIG TNV NUEPOUNVia
oUVTaENG TWV OIKOVOMIKWY KATaoTacewv Ennpedlouv €niong TIG YVWOTOMOINCEIG TWV EVOEXOUEVWV
anaITAOEWV Kal UNOXPEWTEWV TNV NUEPOMNVIa GUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kabwc Kal Ta
Onuooicupéva Nood €00dwv kal €E00wv. Ta npayuatika anoTeAéopara evOEXeTal va dIapEPOUY ano
auTd Ta onoia &xouv ekTIUNOBei. O1 EKTIUNOEIC Kal Ol Kpioeic BaailovTal oTnV gUneipia Tou NApeABOVTOG

Kal g€ GA\OUC NapayovTeC, CUUNEPIAAUBAVOUEVWV Kal TwV NPOCdOKIWV Yia PEANOVTIKA YEYovOTa Ta
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onoia BewpouvTal Aoyikd OTIC OUYKEKPIMEVEG OUVONKEC, €vw enavagioAoyoUvTal CUVEXWG WE TN

Xpnoigonoinon 0Awv Twv dIaBECINWY NANPOPOPIKV.

Kpiozig

O1 Baoikég kpiosic nou npayuaTtonolel n dioiknon TNG €TAIPEIAC KAl MoU €XOUV Tr ONMAVTIKOTEPN

enidpaon oTa Nood nou avayvwpifovral OTIG OIKOVOUIKEG KATAOTACEIG OXETICOVTal KUPIWG HE:
@ Kartnyopionoinon Twv enevoUCEWY

H dioiknon anogacilel katd Tnv anokTnon Miac enévduonc, €av autn 6a kartnyopionoindesi wg
OlakpatoUpevn WG TN ANEN, KatexOdevn yia unopikoUc okonoUg, anoTidopevn otnv lhoyn agia
MEOW TWV anoTeAEOpaTwv, r diaBéoiun npo¢ nwAnon. Ma T enevOUCEIG NoU XapakTnpidovTal wg
dlakpaTolpeveg wG TN ARgn, n dloiknon €&eTalel €av nAnpouvTal Ta kpiTApia Tou AAM 39 kai
OUYKEKPIYEVA TO KATa nooo H eTaipeia €xel Tnv NpoBeon kal Tnv IKavoTnTa va TIC KPATAOEl €wG TN
AiEn Touc. H etaipeia kaTtnyoplonolei TIC eNevOUCEIG WG KATEXOMEVEG Yid EUNOPIKOUG OKOMOUC £4av
QUTEC £xouv anokTnBei Kupiwg yia Tn dnuioupyia BpaxunpdBeopou kEPdoUC. H KaTnyopionoinon Twv
enevOUOEWV WG ANOTIHWHEVEG oTnV gUAoyn a&ia JEoW Twv anoTeAeoudTwv €EapTdTal and Tov TPono
ME Tov onoio n Jdioiknon napakolouBei Tnv anodoon autwv Twv enevdloswv. ‘OTav Oev
KATNyopIonoloUVTal WG KATEXOMEVEG YIa EUMOPIKOUC OKOMOUC aAAd undpyouv JIaBECIYEC Kal a&IOMIOTEC
gUNoyeC afiec kal ol PETABOAEC OTIG eUMoyeC afiec nepiAauBavovtal oto kEPdOG i oTn {NUIa OTouG
AoyapiaopoUc Tng dioiknong, karnyopionoloUvVTal ¢ anoTIHWUEVEC oTnyv elhoyn afia péow Twv

anoTeAeopaTwyv. ‘OANeG oI AANEG enevOUOEIG kaTnyoplonoloUvTal w¢ SIABECIKEG MPOG NWANGN.
@  AvakTnoigdTnTa TWV anaiTnoswy,
@ Anafiwon Twv anoBepdatwy, Kai

@ Katd noco pia piobwon nou ouvanTeTal PE €vav €EWTEPIKO €KPIOOWTH KATATACOETAl WG

AEITOUPYIKN 1} XPNHATOdOTIKN,
@ Qeéhipeg {wég nayiwv,

H eTaipeia anoTipd Ta akivnTd Tng o UAOYEC a&iec kal ekTIUa TNV WPEAIUN {wr) Touc. Me BAon auTeg
TIG EKTIUNOEIC NPoadIopilovVTal Kal Ol GUVTEAEOTEC anOOBEONG NOU XPNOIUOMNOIoUVTal Kl TO Nog0 TwV
anooBEcewy nou avayvwpileTal oTa anoTeAEOUATA TNG XPNonc. H PETABOAN TWV EKTINACEWV QUT®V
nibava Ba npokaAéosl aAayEG 0Ta nood Twv anooBéoswv nou Ba emPBapUvouv Kal Ta avTioTolxa

anOTEAEOUATA TWV AVTIOTOIXWV XPHOEWV.
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2.3. EKTIMNOEIG Kal UNOBECEIG

JUYKEKPIYEVA Nood Ta onoia nepiAapBavovTal r ennpealouv TIG OIKOVOUIKEG PAG KATAOTACEIC KabBwg
Kal TIC OXETIKEG YVWOTONOINCEIC EKTIWVTAI, ANaITOVTAG ano €PAcg va oxnuaTi(oupe unoBEoeIG OXETIKA
ME a&ieg 1 ouvlnkec ol onoieg dev €ival duvaTov va €ival yVwoTeC pe BeBaiOTNTA KATa Tnv nepPiodo
oUVTaENG TWV OIKOVOMIKWV KATAOTAOEWV. Mia AoyioTIKr ekTiynon Ocwpeital onuavTikn otav sivai
ONUAvTIKn yia TNV €Kdva TNE OIKOVOUIKAC KaTAoTaong TNe £TAIPEIAC KAl TA ANOTEAECUATA Kal anairei
TIC NIO OUOKOAEG, UMOKEIMEVIKEG I MEPINAOKEG KPIOEIG TNG dloiknong, Ouxvd wG anoTEAEopa Tng
avaykng yla oxXnUaTiopd eKTIUNCEWV OXETIKA WE TNV €nidpacn unoBeoswv ol onoieg eival apéPaleg. H
eTaipeia afloloyei TETOIEC €EKTIUNOEIC Ot ouvexn Pdaon, PBaoilopevn OTA ANOTEAEOPATA TOU
napeABOVTOC kal TNV EUNEIPIa, O CUOKEWEIC WE €10IkoUG, O TACEIG KAl 0 AAAEC EBOOOUC OI OMOoIEg
BewpolvTal AOYIKEG OTIG GUYKEKPIPEVEG CUVONKEG, ONWE eNiong Kal TIG NPOBAEYEIG LA OXETIKA HUE TO
NWG autd evOEXeTal va alagouv oto pEANOV. ZTo KePAAalo 3 «ZUvoyn TWV AOYIOTIKOV apywv Kal
NONITIKQWV», avapEéPovTal ol AOYIOTIKEG APXEG Kal MONITIKEG Ol OMOoIEG EXOUV EMIAEYEl aNO aANOJEKTEG

€VAAAKTIKEG.

@ Ektipnon Anopsioong

H eTaipeia eAéyxel eTnoiwg TNV undpyouoa unepagia yia TUXOV anopeinon Kal EpEUVA Ta YEYovOoTa N
TIC OUVONKeG Nou kaBioTouv MiBavi Tnv UNap§n anopeiwong, ONwe yia Napadelyua Hia onpavTikn
Ouopevr] alayr] oTo €Taipikd KAiga 1y yia andgaon yia nwAnon f diabeon piag povadag ) evog
AeiroupyikoU Topéa. O kaBopiopdg TG UNap&ng anopeinong anaitei TV anoTiynon TG avTioToIXNng
povadacg, n onoia eKTINATAI XPNOIPONOIOVTAG TN HEBOSO TNG NPOEEOPANONG TWV TAWEIAKWY POWV.
'Otav undapxel n OlaB£oiun NANPOMOPNCN XpPNnoIJonolsiTal kal n WEBodOG Twv NoAAnAdciwv
ouvTeheoTv (multiples) TNG ayopdc NPOoKeIJEvou va dlaoTaupwBoUv Ta anoTeAEOUATA NMoU €XOUV
npokUWel and Tnv WEBodo Twv NPOEEOPANUEVWV TAUEIOKWV powV. KaTta Tnv papupoyr autng Tne
peBodohoyiag, BacilOpacTe O HId Oipd and NApPAyovTeC, OTOUG OMoiouc nepidauBavovral Ta
NPaypaTika AEITOUPYIKA anoTeAéopaTa, HMEMOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG NPOEKTACEIG KABWG

kal 0edopéva Tng ayopdc (oTaTIoTIKA Kal Wn).

EnminAgov, eTnoiwg eAéyxovTal yia Tuxov anopeiwon aiAa avayvwpilOpeva aula nepIoUciaka oToIXEIa
ME kaBopIoUEVEC WPENPEC (WEC Kal UNOKEIYEVA O anooBeon GUYKpivovTac Tn AoyloTikr afia Ye To
aBpoioua TWV W NPOEEOPANUEVV TAWEIGKWY POWV MOU avapeveTal va dnuioupynBolv and To
NEPIOUOIAKO OToIXEI0. EAEyXovTal Ta GUA NEPIOUDIOKA OTOIXEIQ PE AOPIOTEC WPENMEC {WEC ETNTING

XpPNoIJonolmvTag pia JEBodo elhoync agiag onwe TIC NPOEEOPANMEVEC TAUEIAKEG POEC,

Tautdxpova, n ETaipeia Olevepyei OXETIKO EAEYXO AMOMEIWONG TWV OCUMHETOXWV O BuyaTtpike /

OUYYEVEIG €TAIPIEG ONOU UNAPYOUV OXETIKEC evOEIEeIC. MPOKEINEVOU va Yivel 0 EAEYXOG AMOMEIWONG
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yiveral npoadiopIonoc TNG agiag xpriong (value in use) Twv Yovadwv Napaywync TAUEIK®V powv (TIG
onoiec anoTe\ouv n kabe Buyarpikn r; ouyyevig). O ev Adyw Npoadlopiouog TNE agiag Xpriong anaitei
Va Yivel dia eKTiUnNon Twv WEAOVTIKOV TAMEIQK®WY POV TG KABe povadag napaywync TAUEIaKoV
POWV Kal va €niAeyel To KATAMNAO €MITOKIO NPOoeEOPANONC, We Baon To onoio Ba kabopioTei n

napouoa a&ia TwV aviTEP® HEANOVTIKWV TAUEIOKWV POWV.

@ ®oOpol e1003HATOG

H eTaipeia unokeral oe pOpo €1000AKUATOC and dIAPOPEC POPOAOYIKEC apXEC. Ma Tov KaBopIoUo Twv
NPoBAEWewWV yia @OPOUC €I00ONKATOC aNAITOUVTAl ONMAVTIKEG EKTIMNOEIC. YNAPXOUV MOAAEC
OuvaAAayEC Kal UNOAOYIOHOI yia TOUG Onoiouc o akpiPrc kabopioudg Tou (popou sival aBERalog kaTa
TN ouvndn nopeia Twv Epyaciwv TnG emixeipnonc. H eTaipeia avayvwpilel UNOXPEWOEIC YIA
avapevopeva Béuata @opohoyikoU eA€yxou BacilOPevr OE EKTIUNOEIC yIA TO MOCO TWV EMINAEOV
QOpwvV nou evdexodeévwe Ba ogeilovral. ‘OTav To TEAIKO aMOTEAECUA and Toug (POPOUG TWV
UnoBEcewv auTwv, OlaPEPEl anod To Mogd TO Oroio €ixe apXIKA avayvwpioBei OTIG OIKOVOMIKEG
KATaoTAoelG, ol dlapopEC endpolv OTO POPO €I000NKATOG Kal OTIC NPOPRALWEIG yia avaBalopevn

(popohoyia Tng nepIOdoU KATa TNV onoia Ta Nood auTd opigTikonoloUvTal.

@ MpoBALYeig

O1 emogaleic Aoyapiaopoi anesikovifovral Je Ta nood Ta omnoia €ivar miBavov va avaktnBouv. Ol
EKTIMAOEIG YIa Ta NOGA MOU AVAPEVETAl va avakTnBoUv NpokUNTouV KaTomniv avaAuong kabwg kar and
TNV €UNEIPIA TNG ETAIPEIAC OXETIKA WE TNV MBavoTNTa EMNCPAAEIDY TwV NEAAT@V. MOAIG yivel yvwoTo
OTI £vaC OUYKEKPIUEVOC Aoyapiaopoc UMOKeITal O WeyaAUTEPO KivOUVO TOou OuvhBOUC MNIOTWTIKOU
KIvOUvVoU (M.X, XaunAn nIOTOANNTIKN 1KAvOTNTA Tou MeAATn, dla@uwvia OXETIKA PE TNV Unapén n 1o
nooo TNG anaiTnong, KTA.), 0 Aoyaplaopog avaAUeTal kal KaToniv Kataypd@eTal we eMoPAaleia av ol

OuVONKeG unodnAwvouv OTI N anaitTnon sival aveionpakTn.

@ EvOegXOpeva yeyovoTa

H etaipeia eunAékeTal o OIKAOTIKEG OIEKOIKNOEIG kal anolnUIWOEIG kaTd Tn ouvnen nopeia Twv
gpyaociov Tnc. H Oloiknon kpivel OTI onoloidnnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tnv
OIKOVOWIKN B£0n TnG eTaipeiac oTic 5 AskepBpiou 2007. MapoAa auTd, o KaBopPIoPOC TWV EVOEXOUEVWV
UMNOXPEWOEWV NOU OXETICOVTAl WE TIG DIKAOTIKEG OIEKDIKNOEIG KAl TIG ANAITACEIG €ival Jia NOAUNAOKN
dladikaoia nou nepIAaUBAVEl KPIOEIG OXETIKA HE TIG MIBAVEG OUVENEIEG Kal TIG OIEPUNVEIEG OXETIKA HE
TOUG VOMOUG Kal TOUG Kavoviopoug. MeTaPoAég oTIG Kkpioelig ) oTig dlepunveieg eival mbavd va

odnynoouv o€ Yia auénaon i Kia PEiwon Twv EVOEXOUEVWV UNOXPEWMCEWY TNG ETAIPEIAC GTO JEANOV.
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3. Z0voyn TWV AOYIOTIK®V apX®V Kdl NOMTIKOV

3.1. Tevika

O1 oNUavTIKEG AOYIOTIKEG apXEG Kal MOANITIKEG O OMOIEG £XOUV Xpnoionoinbei oTnv KaTapTion auTwv

TWV OIKOVOUIKQV KATAOTACEWY auvowilovTal NapakaTw.

Atilel va onuewBei ONWC avagepOnke avaAUTIKOTEPA avWTEPW OTnv napdypago 2.3. OTI
XPNOIKoNoIouVTal AOYIOTIKES EKTIUNCEIG Kal UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWY KATACTACEWV.
Mapa To yeyovog OTI QUTEC Ol EKTIUACEIC BacifovTal oTnv KAaAUTEPN yvwon TG dIoikNoNg OXETIKA KE Ta
TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA NPAYUATIKG anoTeAéopaTa ival niéavo va diapépouv TEAIKA ano

auTa Ta oroia EXOUV EKTIUNOEI.

3.2. EVO®WMATEG AKIVITOMNOINOEIG

O unxavohoyikoc €EonAIOUOC Kal Ta Aoind AuAa nayia oTolXeia aneikovi(ovral OTIC OIKOVOUIKEG
KATAOTACEIG OTO KOOTOG KTNOEWG PEIOV TIC OWPEUMEVEC aNOOBETEIG Kal TuXOvV {nuIEG anopeiwong. To

KOOTOC KTROEWC NEPIANAUBAVEI OAEC TIC AUETA EMIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

O1 avanpooaployEC yivovTal Je ENapkr ouxvoTnTa, NpokeIEvou va BeBaiwveral OTI n AoyioTIkn afia
Tou nayiou Oev dlAPEPEl OUCIAOTIKA and auTtn nou 6a npocdiopildTav PE Tn Xpnoigonoinon Tng

gUAoync a&iag kaTtd Tnv nuEpa Tou IooAoyiopou.

O1 anooBEcelC TWV OTOIXEIWV TWV EVOWMATWV nayiwv unoAoyilovral pe Tnv orabepry PEB0dO

anooBeonc pEaa oTnv WPENKN {wn Toug

O1 unoAelppaTikeG aieg kal ol WPENPEG {WEG TWV EVOWUATWV Nayiwv UMNOKEIVTAl O€ enavegéTaon o€
KGBe nuepopnvia 100Aoyiopou. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWV  aAKIVNTOMOINCOEWY
unepPaivouv TNV avakTnoiun agia Touc, n diagopd (anopeinon) KATaxwpETal apxika Ot WEIWan Tou
oxnuaTmiobevToc anoBeuatikoU eUhoyng afiag (eav undapxel yia TO avTIOTOIXO NAyIo) TO Oroio
aneikovi(etal o AoyapiaopoUs Twv 1Dikv Ke@aladinv. Kabe npokUwaoca anopeiwon nepa and To
oXNHaTIoBEV anoBepaTikd yia TO CUYKEKPIYEVO NAYIO, avayvwpileTal Apeoa we €000 aTnV KATAoTAoN

anoTEAECHATWY XPNONG.

3.3. Anopcinon a&iag NEPIOUCIAK®V OTOIXEIMV

Ta oToIxeia Tou evepynTIKOU NMOU £Xouv anpoadiopioTn wPEAIUN {wn dev anooBévovTal kal unokevTal
0€ €\EYXO AMOMEIWoNG TOUAAXIOTOV £TNCIWG Kal OTAv kanoia yeyovoTa katadeikvUouv OTI n AOYIOTIKN

a&ja ynopei va pnv givar avakTioipn.
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3.4. Merarponn OTOIXEIWV O€ EEVO VOHIOHA

O1 OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC NapouaialovTal o eupw (€), To onoio gival To ASITOUpYIKO

VOMIoNA TNG,.

O1 ouvaAhayéc ot &Evo VOMIOWA WETATPENOVTAI OE EUPW XPNOIMOMOIWVTAC TIC OUVAAAYUATIKEG
IOOTIMIEG MOU ioYuav OTIG NHEPOUNVIEG TwV OUVAAAYWV. ZUVAAAaYHaTIKa KEPON Kal {NUIEG 01 ONOIEg
npokUNTOUV ano TETOIEG OUVAANAYEC kal and Tn HETATPOM TWV UMOAOINWY Aoyapiaopwv WE
OUVAAAGYMATIKEG 1I00TIHIEG TEAOUG Xprong avayvwpilovTal oTa anoTeAéouaTta oTo KovOUAI “Aoind
€000a” n “Aoina €&oda”, avTioTolxa €KTOG and TO OKEAOG Tou KEPDOUG N TnG {nuiag Tou
avTioTaduioTikoU PJECOU MOU TEKUNPIWVETAI WG AMNOTEAECMATIKR avTIOTABUION Kal avayvwpileral

aneuBeiag oTa idla KEPpAAala PECW TNG KATAOTAONG HETABOAWY TWV 18iwV KEPAAiwV.

O1 peTaBoléc aTnv €UAoyn a&ia Xpeoypapwv EKPPACUEVWOV OE EEVO VOMIOUA NMOU KATATACOOVTAl WG
OlaBgoipa npog nwAnon dlakpivovral o YETABOAEG and ouvaAAayMATIKEG DIAPOPEG NOU NMPOKUMTOUV
anoé Tnv METABOAN] TOU AMNOORECUEVOU KOOTOUG TOU XPEOYPA(POU Kal Ot AOIMEC MWETABOAEC TNG
AoyloTiknG agiag Twv Xpeoypdpwv. Alapopeg anod Tn PETATPONN Nou oxeTifovTal Pe WETAROAEG OTO
anooBeopévo KOOTOG avayvwpilovral oTa anoTeAEoPaTa, Kal AAeC WETABOAEC aTn AoyioTikn agia

avayvwpilovral oTa idia KepaAaia.

AlaQopEG anod Tn WETATPONN [N VOUIOUATIKWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU €VEPYNTIKOU Kal
UNOXPEWOEWV KaTaxwpoUvTal WG MEPOC TwV KEPOWV N {NuInv elhoyng a&iac. Alapopec and Tn
METATPONI KN VOMIOUATIKWV OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWTEWY OMNWG MEPIOUCIAKA GTOIXEIA
oTnVv gUAoyn aia YEow TWV anoTeEAEOUATWV avayvwpilovTal oTa anoTeAEoNATa we HEPOG TWV KEPOWV
N nuiov ano Tnv €VAoyn afia. Alagopég and Tn PETATPONI N VOUIOHATIKWV XPNHATOOIKOVOUIKWY
MNEPIOUCIAKWV OTOIXEIWV OMNWE MEPIOUCIAKA OTOIXEId Ta onoia karatdooovral w¢ Olabégiya npog
nwAnon nepiAauBavovTal oTo anoBepatiko 1wV Kepahaiwv nou agopd Ta dIabEoiya Npog NwWANon

XanGTOOIKOVOHIK('] OTOIXEiG.

3.5. Avayvepion 003wV kal danavav

Ta ¢o0da avayvwpilovTal, 6Tav niBavoloyeital 0TI JEAOVTIKA OIKOVOMIKA 0pEAN Ba elopelcouv oTnv

OIKOVOMIKI OVTOTNTA KAl auTa Ta oPEAN pnopei va enipeTpnBolyv e aglonioTia.

To £€00d0 emyeTpeiTal oTnv €UAoyn a&ia Tou eionpayxBévrog avraldayuarog kai ival kabapo and

(pOPO NPOOoTIBEPEVNG a&iac, eNOTPOPEC, KABE €idOUG EKNTWOEIC.

H avayvwpion Twv 003wV YiveTal wg ENG:
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@ 'Eoodda ano TOKouG

Ta €0oda and TOKoug avayvwpilovTal XpnoiKonolwvTac Tn WeBodo Tou npayuatikoU €MITOKiou, TO
onoio €ivalr To €MITOKIO TO OMnoio NPOocEoPAel e akpiBela WEMOVTIKEC KATABOAEC TOIC WETPNTOIC N
glonpa&eic yia Tn OIApKela TNG avapevopevng {wnG Tou XpnUAToolkovouikoU JEoou iy OTav anaiTeital,
yld OUVTOHOTEPO OIAoTNMa, OTnv kabapr AoyloTikr a&ia Tou XpnUATOOIKOVOUIKOU MEPIOUCIaKoU

OTOIXEIOU 1 TNG UNOXPEWTNG,.

'OTtav pia anaitnon €xel unooTei anopsiwon a&iac, n eTaipeia PeIWVEl TN AoyIoTIK a&ia oTo Nooo nou
avapéveTal va avakTnBei, To onoio €ival To N0od MOU NPOKUNTEl and TIG EKTIHWHEVEG HEANOVTIKEG
TAMPEIGKEG POEC NPOEEOPANUEVEC UE TO MPAYMATIKO €MITOKIO TOU PECOU Kal OUVEYXIZEl TNV NEPIODIKN
avaoTpoPn TnNG nNpoefd®Anonc we €oodo and Tokouc. 'Ecoda and Tokoug os Odvelad Ta onoia €Xouv

UnooTel anopeiwon avayvwpilovTal XpnoIKonoInVTag To AapxXIKO NpaydaTiko MITOKIO.
@ 'Eooda ano pepiopara

Ta £00da and Ta pepiopata avayvwpilovral oTav opioTikonoieital To dikaiwya €ionpa&ng Touc ano

TOUG JETOXOUC.

Ta Aeiroupyikd €500a avayvwpidovral oTnv KatdoTaon anoTEAEOPATwV XPRong kata Tn Xprnon Tng
UNNPECIag ) TNV nuUepounvia dnuioupyiac Touc. AanAveg yia eyyunoeic avayvwpilovral kal XpEWVoVTal

o€ BApOC TNG OXETIKAC NPOBAEWNC OTav To AvTioToIXO £€0000 avayvwpIoTEl.
Avayvopion e§065wv

Ta €€oda avayvwpilovTal aTa anoTeAéopara o dedouAeuevn Baon.

3.6. MicOwoeig

MIoBWOEIC OMOU ONUAVTIKO PEPOG TwV KIVOUVWY Kal avTapolBwy Tng 1010KTNoIag Napapgévouv oTov

EKMIOBWTH, TAEIVOUOUVTAI WG AEITOUPYIKEG HIOBWOEIG.

O1 NANPWEC NMou YivovTal yia ASITOUPYIKEC HIoBWOEIG (kaBapég and Tuxov KivnTpa nou npoo@Epbnkav
ano Tov ekuIoBwTn) avayvwpilovral oTa anoTeAéopaTta Xpriong avaloyika kata Tn OIdpKela Tng

MioBwong.

3.7. Xpnpartooikovopika Mepiouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TG €Talpeiac, nepIAauyBavouv TIC £ENG KATNYOPIEC

NEPIOUTIAKWY OTOIXEIWV:

@ kaTabeoeig OYewg kal npobeopiag,

21



MAPKO MAPINEZ A.E.

@  E€UNOPIKEC ANAITHOEIG
@  UMNOXPEWOEIC and EUNOPIKEC OpAcTNPIOTNTEG Kal
@  OGUMMETOXIKOUG TITAOUG TNG ETAIPEiag

Ta XpnUATOOIKOVOMIKA MepIouciaka oToixeia Olaxwpilovral o OIaQOPETIKEC KATNyopieg and Tnv
Oloiknon avaloya HE TA XAPAKTNPIOTIKA Kal TOV OKOMO yid TOV Onoio To WECO anokTnonke. H
KaTnyopia oTnv onoia katatacoeTal KAOe XpnUATOOIKOVOUIKO HEGO SlapoponolsiTal and TIG UNOAOINEC
Kabwg avaloya Pe Tnv karnyopia atnv onoia 6a kataxwpnOei To pEgo, 10XU0UV dIaPOPETIKOi KAVOVEC
000V agopd OTnV anoTiynon Tou aA\a kal oTov Tpdno avayvopiong kabe npoodiopi{Ouevou

anoTeAEOUATOC EITE OTNV KATAOTACN ANOTEAEOUATWY €iTe anguBeiac oTa 'Id1a KepaAaia.

3.8. AoyioTiki ®opou Eicodnparog

3.8.1. TpéExouoa dopoloyia EIcodnpaTog

H Tpéxouoa (popoloyIkry anaiTnon/unoxpewon NePINaUPBAVEl EKEIVEC TIC UNOXPEWATEIC 1 ANaITACEIS and
TIC (POPOAOYIKEG APXEG OXETICOUEVEG E TNV TPEXOUTA N NPONYOUHEVEG NEPIODOUG avapopdag nou dev

£X0UV KaTaBAnBei uExpl TNV nUepopnvia Tou IgoAoyiopou.

YnoAoyifovtal oUM@WVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEG Kal TOUG (POPOoAOyIKoUG VOUOUG nou
epappolovTal oTnv dNUOCIOVOUIKN XpAon Tnv onoia agopolv, BAcel Twv POPOAOYNTEWV KEPDWV YId
N XpAon. 'OAeG ol UETABOAEC OTIG TPEXOUOEC (POPOAOYIKEG ANAITACEIG ] UNOXPEWOEIC avayvwpidovTal

oav (popohoyIko £€0d0 OTa anoTeAéouarTa.

3.8.2. AvapaAAopevn ®opoloyia EigodrnpaTog

H avaBaA\dpevn @opoloyia €100drpaToc unoloyileTal Ye Tnv PEBODO UNoXPEWONG Nou €oTIAlEl OTIC
NPoowpIVEG dlIaPopeG. AuTh nepidauBavel Tnv olykpion TnG AoyioTiKAG a&iag Twv anaimiogwy Kal

UMNOXPEWCEWV TWV EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.

O1 avaBal\opeveg PopoAoyIKEG anaiThoel avayvwpifovral otov Babud nou eivar mbavo o1 Ba

avTioTabpIoToUV &vavTi TNG HEAOVTIKAG (popoAoyiag £l000AKaToG.

O1 avaBaA\OPEVEG POPONOYIKEG UNOXPEWTEIG avayvwpidovTal yia OAEG TIG (POPOAOYNTEEC NPOCWPIVEG

OlaQOpPEG.

EnminAéov, oup@wva kai pe To AAM 12, dev avayvwpileral avaBal\opevn gopohoyia os axéon We Tnv

unepaéia.
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Aev avayvwpileral avaBalAopevn @opoloyia yia TIC NPoowpIvEG OIAPOPEC Nou oxeridovtal Me
enevOloeIC 0 BUyaTPIKEC Kal UE OUMUETOXEC OE KOIVOMPAEEG €Gv N avaoTpoPr AUTWV TWV
NpoowpIVAV dIapopwv PNopei va e\eyxBei and Tnv eraipeia evw avayéveral 0TI n npoowpivn diagopd
Oev Ba avaoTpagei To HEANOV. ENINpooBETWG, 01 POPOAOYIKEC {NMIEC NOU PNopoUV va PeTapepBolV o

€NopEeveC nepiddoug avayvwpilovTal wg avaBaloPeve (POPOAOYIKEG anaITrOEIC.

Kapia avaBaAAopevn gopoloyia Oev avayvwpileTal kata Tnv apxikn avayvopion Wiag anairnong n
UNoXpEwonc oc Wia ouvalAayr] nou Oev anoTeAEl OUVEVWON ENIXEIPNOEWY KAl KATA TNV OTIYUA TNG

ouvaAAaync, dev ennpedlel oUTE To AOYIOTIKO KEPOOC OUTE TO (POPOAOYNTED KEPDOG 1) {NMIA.

O1 avaBaA\OPeveG (POpPOMOYIKEC anaITAOEIC KAl UMNOXPEWCEIC unoAoyidovral PE TouG (popoAoyikoUg
OUVTEAEOTEC MOU avapévovTal va £@apuooTolv oTnv nepiodo kaTtd Tnv onoia Oa TaktonoinBei n
anaitnon f n unoxpEwaon, AauBavovTac unown Touc PoPOAOYIKOUC OUVTEAETTEC NMOU £XOUV BeOMIOTEI

N ouCIWOWG BeCMITTEI, PEXPI TNV NUEPOUNViA Tou I00A0YIOHOU.

O1  neplocOTePeC  METABOANEC  OTIC  avaBaAAOMEVEC (POPOAOYIKEC ANAITHOEIC 1 UMOXPEWOEIG
avayvwpilovrtal oav (popoloylkd €000 oTa anoTeAéopatd. Movo WETABoAEC OTIC avaBaAAOUeveG
(POPONOYIKEC ANAITNOEIC I} UMNOXPEWOEIC Nou OXeTilovral Pe PeTaBoAn oTnv agia Tng anairnong n
UNoOXPEWONC NouU XPEWVETAl aneubeiag oTa idla KEPAAaIa XPEwvovTal ] NIoTwvovTal ancubeiag oTa

i0la kepahaia.

H eTaipeia avayvwpilel Wia NponyoUHEVMC KN avayvwpiopévn avaBalopevn (popoAoyikr anaitnon
KATA TNV €KTaon nou €ival niBavo oTI HEANOVTIKO popoAoynTEéo kEPDOG Ba enITpEWel TNV avakTnon Tng

avaBaAopevng popoAoyIkng anaiTnong.

H avaBaA\opevn gpopoloyikn anaitnon enaveeTaleTal o€ KABE NUEPOUNVIA ICOAOYIOHOU KAl JEIWVETAI
KaTd Tnv £kTacn nou dev ival NAéov mBavo OTI enapkec popoloynTEo kEPSOC Ba cival diabEaiyo yia
va enimpéyel TNV afionoinon TG WEEAEIC WEPOUC N TOU OUVOAOU auTnhg TNG avaBaiopevng

(popoAoyIKNG anaiTnong,.

3.9. Tapeiakd Aia@goipa kal Tapeiakd Iocoduvapa

Ta Tapeiaka diabéoiya kal Tauelakd 1coduvaya nepiAaupavouv PeTpnTd oTIG TPANeleC Kal OTO TAUEIO
Kabweg kal BpaxunpdBeopec, UWNANG PEUCTOTNTAC €NeVOUCEIG, ONWC AfieC TNG XpNUATayopdc Kai
TpaneQkeg KaTabeoelg e nuUepopnvia ARENG oe Tpeig pnveg N Aiyotepo. O agieg Tng xpnHaTayopdg
gival XpnUaTooIKOVOUIKA MEPIOUTIaKd OToIXEia Mou aneikovifovralr otnv €UAoyn a&ia Péow Twv

anOTEAEOUATWY.
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3.10. 'Id1a KepaAaia

To pPeToxIKO KEQAAAIo MPoadiopileTal CUUPWVA HE TNV OVOUACTIKN a&ia Twv HETOXWV MOU EXOUV

€kd00¢&i. O1 KoIVEC JETOXEC Ta&vouoUvTal oTa idia kepahaia.

H al&non MeToxikoU Kepalaiou pe kataBoAry PeTpnTwv nepiAaupavel kabe diagopd unép To APTIO
KaTd Tnv apyikn €k0oorn TOU HETOXIKOU KepaAdiou. Kabe kOoTo¢ ouvalhaync OXeTI(OPEVO UE TNV
€k000N TwV METOXWV KABWC kal OnolodNnoTE OXETIKO OPENOC (POPOU EI00ONUATOC MPOKUWYEI

agaipouvTal and Tnv auénan PETOXIKOU KEPAAdiou.

Ol NPOVOUIOUXEC METOXEC MOU NApoucialouv XapakTnpIioTIKa UMoXpEWoNG avayvwpidovral oTov
IooAoyliouo oav XpnUAToOIKOVOUIKN UNoXPEwaT, kabapr anod To kOaTo¢ ouvalhaync. ‘Etal, n diavourn
MEpIOUATOC yia WETOXEC nMou avayvwpilovral €€ OAOKANPOU OTIC UMOXPEWOEIC, avayvwpileTal g

danavn TOKWV 0Ta anoTeAEOATA.

Ta oToIxeia evOg XpNHATOOIKOVOUIKOU HECOU Mou d) dNUIoUpYoUV XPNUATOOIKOVOUIKI UNOXPEWON TNG
OIKOVOMIKNG ovTOTNTAC Kai B) nap€xouv éva dIkaiwpa npoaipeong oTov KATOXO TOU WECOU va TO
METATPEWEI OE OUMMETOXIKO TITAO TNC OIKOVOMIKNG ovToTNTag, avayvwpilovralr &xwpiota oav

XPNHATOOIKOVOUIKEG UNMOXPEWOTEIC, XPNUATOOIKOVOUIKEC ANAITHTEIG I GUUUETOXIKOI TITAOL.

AV ia OIKOVOMIKI OVTOTNTA AMOKTNOEl TOUG idIoUG TNG CUMKETOXIKOUC TITAOUG, Ta MECA auTd (01 «idIEC
METOXEC») agaipolvTal ano Ta idla KepAAaia. Av auTEG Ol HETOXEC METAYEVEDTEPA enavekdidovTal, To
Tiunua nou Aappaveral (kabapd and Ta OXETIKA KOOTN TNG GUVAAAGYNG KAl TO OXETIKO OPEAOC TOU
(Opou €100dNuaToC) nepihappaveral ora idla kepahaia nou anodidovral aTouc PETOXoUG. KaTtd Tnv
ayopd, nwAnaon, £kdoon, N akupwon 10iwv CUMHETOXIKWV TITAWV TNC OIKOVOMIKNAC ovToTnTag dgv

avayvwpileTal kavéva KEpOOC N {nuia oTa anoTe\éopara.

Ta dikaiwpaTa npodipeonc epyalopévwy akopun MIOTWVOVTAl 0TO NPOCOETO KATaBEBANUEVO KEPAAAIO

MEXP! TA OXETIKA OIKAIWUATA va aoknBouv.

To anoBepaTtikd avanpooappoyng nepiAappavel kepdn kal {NMIEG €EaITiag TNG avanpoodpuoyng
OUYKEKPIUEVWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal EVOWUATWV akivnTonoinoswv. Ol
OUVAAAGYMATIKEC JIapOpPEC and Tn MeTaTponn nepiAauBavovral oTo anobepaTiko peratponnc. Ta
napakpatnOévTa kEpON NEPIAAUBAVOUVY Ta TPEXOVTA ANOTEAEOUATA KAl AUTA NPONYOUHEVWV NEPIOdWY

ONWE YVWOTOMNoIoUvVTal 0TA anoTeAEopaTa.

3.11. Aoinég MNMpoBAEweig, EvoexopeveG YNoxXpemoeig kai Eviexopeva Mepiouoiakda oToixeia

O1 npoBAcweic avayvwpilovral 0Tav Yia napouca déoueuon eival nibavo o1 Ba odnynoesl o€ €Kporn
OIKOVOMIK@WV NOpWV yid TNV €TAIpEid ev® auTr Wnopei va ekTiunBei kar agioniota. O xpdvog

npayyaronoinong r To Nooo TNG EKPONG KNopei va sival apepaia.
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Mia napouoa d€opeucn NPoKUNTEl and TNV NAPOUCia Wiag VOUIKAG 1 TEKUAIPOKEVNG UMOXPEWONG MOU
Exel npokUWel anod yeyovoTa Tou napeABOVTOC, yia napddelypa €yyUunoelG MPOiOVTWY, VOUIKES

avTIdIkieg ) enaxdn oupBoOAaia.

O1 npoBAéwelc avadiapBpwonc avayvwpilovral JOVOo €av £va AENTOPEPEG TUMIKO NPOYPAUMa EXEl
avanTuxBei kal ekTeAeoTel, 1} n Aloiknon £xel TOUAJXIOTOV avakolVWOel Td XAPAKTNPIOTIKA Tou
NPOYPAUHATOC 0 auToUC Nou NpOKeITal va ennpeacTolv and auTo. MpoPAéweic dev avayvwpilovTal

y1a HEANOVTIKEG AEITOUPYIKEG {NMIEC.

'OTav pEPOC i To oUVOAO TNE anairoUpevng dandvng yia Tov JIaKavoviouo KIac NpoBAEWNG avayéveral
va anolnuiwBei and kanoio aMo Pépog, n anolnuiwon Ba avayvwpileTar dTav kar povov oTav, &ival
Kat' ouadia BERaio OTI n anolnuiwon Oa eionpaxBei, av n OIKOVOMIKR) ovTOTNTA OIaKAVOVIOEl TNV
UNOXPEWON Kal auTrn avTIHETWNIOTEl G £va 101aiTEPO  NEPIOUDIaKO OToIXEio. To Mocgd nou

avayvwpileTal yia Tnv anolnuiwon Ogv unepBaivel To Noao TG NPOBAEWNG.

To ££0d0 OXeTIKG pe Mia npoBAswn napoucialeTal ota anoTeAéouara, kabapd and To nogd nou

avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAEWn XpPNOILONOIEITAl JOVO Yia Ta £600a yia Ta onoia €iXe apxIkwG oxnuaTioTei npopAswn. Ol
npoBAEwelc enaveEeTalovral o kaBe nuepounvia IooloyiopoU kai NnpooapuolovTal NPOKEIPEVOU va

aneikovifouv TNV TpEXouoa KAAUTEPN EKTIUNON.

O1 npoBAEYEIC AMOTIYWOVTAI OTO MPOCOOKWHEVO KOOTOG MOU anaiTeiTal yid va npocdIopioTel N
napouoa 0gapeuan, BacilOpevol aTa nio aglionioTa TEKURPIa nou gival d1abéaipa KaTa Tnv nUepounvia
IooAoyiopoU, nepIAaUBAvovTag Touc KIvOUVOUC Kal TIC aBeBaloTnTeC OXETIKA e Tnv napolod

Ogoueuan.

‘OTav n enidpaon Tng diaxpovikng a&iag Tou XpnUaTog ivar onuavTikn, To Nogo TG NPOBAEWNG givai n
napovoa afia Twv £EO00WV nou avauévovral va anaitnfoUv NPOKeEIYEVOU va Taktonoinbei n

UnoxpEwaon.

To npo-oOpou €MTOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUOEG EKTIMACEIG TNG ayopdg yia Tn
dlaxpovikn a&ia Tou XpruaToC Kal TOUC OUVA(EIC PE TNV UMNOXPEWON KIVOUVOUC. To enimokio Oev

avTavakAa kivdUvoug yia ToUG 0roioug ol HEANOVTIKEG EKTIMAOEIG TAMIAKWY POWV £XOUV NPOCAPHOCTE.

'OTav xpnoigonolgital n gEBodog TG NpoeEomAnaonc, N AoyioTikn agia piac npoPAewnc au&avel os Kabe
nepiodo €701 WOTE va avTavakAa Tnv ndpodo Tou Xpovou. AuTh n auénon avayvwpileTal we kOoToC
davelopou oTa anoTteAéouara. ‘OTav undpyel &vag apiBuoc ouoiwv deoueloswy, n miBavoTnTa OTI pia
ekpory Oa anartnBei yia diakavoviopo, kabopileral AauBavovrac unown TNV KAtnyopia Twv
Oeopelioewy, ¢ éva oUvoho. Mia npdBAewn avayvwpileTar akdun kali av n  meavotnta
npayyaronoinong €kpong yia éva oTolxeio mou nepIAayBaveral oTtnv karnyopia deopeloEwY Eival

MIKPN).
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Av dev eival eQeEnc mbavo OTI pia ekpon NOPwWVY, NOU EVOWHATWVOUV OIKOVOUIKG OpEAN, Ba anaiTnOei
yla va dIakavoviaTei n unoxpewan, N NpoBAswn 6a avaoTpepeTal.

J€ TETOIEC MEPINTWOEIC OMou n OuvaTr EKPON OIKOVOMIKWY MOPWY Oav anoTEAEOUA Mapoucwv
Oeopeloewy Bewpeital un moavn, 1 To Nocd TNS NPORAswnC dev Pnopei va ekTiundei agiomioTa, dev
avayvwpileTal Kapia unoxpéwan oTov evonoinuévo I00AoyIoNO, EKTOC €av BewpeiTal oTa nAaioia Tng
OUVEVWONG ENIXEIPFOEWV.

AUTEC 01 €vOEXOMEVEC UMOXPEWOEIG avayvwpilovTal oTa nAdiold TnG KATavoung Tou KOOTOUG
anoKTNoNG oTa NEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIC KATA TNV OUVEVWOT| EMIXEIPROEWY. AKOAOUBWC
anoTIHWVTAl OTO UYWNAOTEPO MOCO HIAC OUYKPIoIUNG NPOBAEWNG ONWG NEPIYPAPETAl AVWTEPW KAl OTO
NMooo Mou EiXe apxXIKWE avayvwploTel, peiov kabe anooBean.

MBavég €10poéC and OIKOVOUIKA OpEAN yia Tnv eTaipeia nou dev nAnpolv akoun Ta KPIThpIa €vog
NEPIOUOIaKoU OToIXEIoU BEwpoUvVTal EVOEXOPEVEG ANAITAOEIG.

26



MAPKO MAPINEZ A.E.

4. EnenynpaTikéG ZnUaI®oEIg eni TV ETACI0V Oikovopik®v KataoTaoewv

4.1. Aoinég anaiTnoEIg

01 hoinég anartnoeig avahlovTal wg €ENG:

IMood o€’ 5/12/2007 31/12/2006

MapakpaTtnuévol Gpopol 1 0
Anaitiosic ®MA 31.752 30.399
MpokaTaBoAEg eni anodooel 0 18.500
Z0voAo 31.753 48.899

H evnAikioon Tou ouvolou Twv anaimioewv (anaitnosiC and neAATEG, EUMOPIKEC Kal AOIMEC

anaiThoeIg) NapouacialeTal oTov nivaka Nou akoAouBsi:

IMood o€’ 5/12/2007 31/12/2006

AlyoTEPO anod 3 Pveg 1 0
MeTa&l 3 kal 6 Pnvev 1.353 1.058
MeTa&l 6 pnvov kai 1 £Toug 0 18.500
MeyaAUTepn Tou 1 €Toug 30.399 29.342
Z0voAo 31.753 48.899

4.2. Tapeiaka d1a6éoipa kal 1I003Uvapa TAPEIaK®V S1a0e0ipwV

Ta d1aBéoia  avTINPOOWNEUOUV HETPNTA OTA Tapeia TnG €TaAIPEiagq Kal TPANEQKEG KATABEOEIG
OlaBgoiyec o npwTtn ¢NTnon. Ta Taueiakd dlabgoiya kal 100dUvapa Tapeiakwy O1abeaipwv TG

ETAIPEIAG £XOUV WC AKOAOUBWC:

Mooa o €' 5/12/2007 31/12/2006

Algbeoipa oTo Tapeio 5.442 2.762
AiaBgoipa oTic Tpaneleg 2.525 2.515
Zuvolo 7.967 5.277

KaTd Tic avTEpw nuepounVieg OV unnpxav unepavaiiwelc ano Tpansdikouc Aoyapiacpouc.

4.3. MeToxiko Kepalaio

To METOXIKO KEPAAAIO TNG €TAIpiAc anoTeAeiTal and 8.250 KoIVEG MANPWC €EOPANMEVEC HETOXEG,

OVOWAOTIKNAG a&iac € 29,35 n kabe pia. To oUvoAo Tou PETOXIKOU KEPaAAaiou avépyeTal oc € 242.113.
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IXETIKA PE TO METOXIKO KEPAAAIO TNG €Taipiag dev uNApXouv €IBIKOI NEPIOPIOHOI, NEPAV TWV OCWV

unayopeuel n 1oxUouca vopoBeaia.

4.4. TNpounOeuTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv gunopikwv Kal AoINWV UNOXPEWOEWY NapoucialeTal oTov nivaka nou akoAouBei:

Mooa o€’ 5/12/2007 31/12/2006
MpounBeuTEG 1.347 2.785
Z0voAo 1.347 2.785

'OAeC 01 AOINEG UMNOXPEWOEIC BewpouvTal w¢ BpaxunpoBeopes. O1 eUAOYEC afieCc TwV EPNOPIKWV Kal
Aoinwv unoxpewoewv dev napouaialovral XwpioTa kabwe, eEaitiac Tng BpaxunpoBeounc dIdpKeiag
Toug, N Aloiknon Bswpei OTI oI AoyIoTIKEG aieg, Mou avayvwpilovTal oTov IG0AoYIoO, anoTehouv pia

AOYIKI| NPOCEyyion Twv eUAOYWV a&lov.

4.5. MNoinég BpaxunpOOETHEG UNOXPEWTEIG

O1 AoInég BpaxunpdBeoUEC UNOXPEWTEIC TNG ETAIPIAc avaAlovTal we ENc:

Mooa o €' 5/12/2007 31/12/2006
YNOXPEWOEIG OE GUVOEDEUEVEG ENMIXEIPNOEIG 14.475 17.474
ZUvolo 14.475 17.474
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4.6. AvaAuon €£03wv ava kartnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac EXEl w¢ aKoAoUBwC:

5/12/2007
Mood o €' 'E€0da d1oiknong ZUvolo
ApoiBég & £500a TpiTwWV 4.419 4.419
Alapopa ££0da 5.286 5.286
®opol kal TEAN 323 323
ZUvolo 10.029 10.029
31/12/2006
Mood os €' 'E€0da d10iknong Zuvolo
ALOIBEG & £80Da TPITWV 2.340 2.340
Aiagpopa €8oda 6.814 6.814
Z0volo 9.154 9.154

4.7. Aoina £€0oda kal £€§0da eKHETAAAEUONG
Ta Aoind €00da ekUeTAMEUONC TNE €TaIpiacg, avallovTal wg €&ne:

Mood o€ 5/12/2007

31/12/2006

Noind £c0oda 0

6.233

Z0volo 0

6.233

Ta Aoina €£0da ekPeTAANEUONG TNG ETaIpiag, avaAuovTal wg €E/G:

Mood o €' 5/12/2007

31/12/2006

Noinda £€o0da

212

ZUvolo

212

4.8. XpnHATooiKOVOuIKa €00da

Ta XpnUATooIKOVOUIKA £€000a TnG £Talpiac avallovTal we eENc:

Mood o €' 5/12/2007

31/12/2006

Tokol Tpanelwv 11

ZUvolo 11
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4.9. Aoina XpnHaTooiKovopika AnoTeAéopara

H avaAuon Twv AoINwv XprnUaTooIKOVOUIKWV anoTEAEOUATWV TNG ETAIPIAC EXEl WG EENC:

IMood o€’ 5/12/2007 31/12/2006 o
Aidpopa £Eoda kal npopnoeleg Tpanelmv @ (11)
Z0volo (1) (11)

4.10. ®OpoG €1003NHATOG

H dandvn yia To (@Opo €I00dNMATOC TWV XPHOEWV NMou €Angav oTiC 5 AekepBpiou 2007 kai 31
AekepBpiou 2006 avalleTal wg eENC:

Mooa o €' 5/12/2007 31/12/2006

DOPoG Xpriong 0 0
AvaBaA\OpEevog popog 0 1.893
Zuvolo 0 1.893

H oxéon peTa&l Tou avapevopevou (popohoyikoU £E000u, Baci{OUEVOU OTOV MPAyHATIKO POPOAOYIKO
OUVTEAEOTN TNG €TAIPEIC KAl TOU (QOPOAOYIKOU €£EOOOU MOU NPAYMATIKA avayvwpioTnke OTnv

KATaoTaon anoTeAEOPATwWY, £Xel we ENG:

Mooa o €' 5/12/2007 31/12/2006
Képdn npo @popwv 0 0
SuvteheoTng ®Opou 25% 25%
Avapevopevn Aanavn ®dopou 0 0
MpooapHoyEG yia £1003HATA NOU JEV UNOKEIVTAI OE

@opoloyia

- AvaBaA\opevn @opoAoyia xpnong 0 1.893
- AVaPOpQWOEIG XPrioNG 0 0
MpaypaTtikn Aanavn ®o6pou 0 1.893
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5. NMpOoOEeTEG NANPOPOPIEG KAl ENEENYNOEIG

5.1. AnaiTROEIG / YNOXPEMOEIG KAl CUVAAAAYEG HE OUVIEDEPEVA HEPN

Kapia ano Tic ouvalayEg Oev epnepigxel €I0IKOUC OPOUC Kal CUVONKEG kal kapia eyyunon Oev d00nke

N AN@ONKe. Ta ekkpeur) unoAoina ouvnwc dlakavovilovTal ToIG JETPNTOIG.

H avaAuon Twv dIETAIPIKWV anaiToewyY / UNOXPEWOTEWV EXEl WG EENG:

Mood os €'

EionpakTéa 5/12/2007 31/12/2006
MnTpIKN 0 5.500
NoINa ouvdedepéva KEPN 0 13.000
Zuvolo 0 18.500
Mood os €'

MNAnpwTéa 5/12/2007 31/12/2006
NoINa ouvdedepéva KEPN 14.475 17.474
ZUvolo 14.475 17.474

5.2. EVOEXOHEVEG UNOXPEMOTEIG

Aev unApxouv UMNOBNKEG Kal NPOCNUEIWOEIG, 1 onoladnnoTte aMa Bapn, €ni Twv NAyiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveiopoU.

5.3. AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipeia dev éxel eheyxBei @opoAoyIKA yia TIG XpRoeIC 2003 €wg 2007 kal dev JIEVEPYEI OXETIKN
NPOBAEWN YIA TIG AQVEAEYKTEG (POPOAOYIKA XPNOEIG.

5.4. Ap1OPOG anacXoAOUHEVOU NPOCKNIKOU

H etaipeia dev anaoyoAoUoe npoownikd yia TIC XPRHOoeIC 2007 & 2006 Pe ouppacn €EapTnuEVNG

£pyaociac aopioTou Xpovou.
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6. Zkonoi kal NOAITIKEG diaxeipiong Kivduvwv

H eTaipeia dev €ival ekTeBEIPEVN OE XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWE O MIGTWTIKOG KivOUvoC, O
KivOuvog TnG ayopdg (Ta eNITOKIA, Ol TIWEG TNG ayopdg, ol SIaKUPAVOEIG OTIG CUVAAAYHATIKEG ICOTIMIEG
KTA) Kal 0 KivOUVOG pEUCTOTNTAG. Ta XPNUATOOIKOVOUIKA WEOA TNG ETAIpEIAg anoTeAoUVTal KUPIWG ano
TPANedkEG KATABECEIG, AOINEG ANAITNOEIC, UMNOXPEWOEIC OE MPOUNOEUTEC-MIOTWTEG KAl UMOXPEWOEIC
and piobwoelc. To yevikd npoypapua diaxeipiong KIVOUVWY TnG €Talpeiag oToxeUel GTOV NEPIOPIOHO
TNG apvNTIKNG €Nidpaonc oTa XpnUATOOIKOVOUIKA anoTEAECUATA TNG ETAIPEIAC MOU NPOKUMTEl anod Tnv
aduvapia npoPAEYPNC Twv XPNHATOOIKOVOUIKWY ayopwv Kal Tn Olakuhavon oTIC WETAaBANTEC Tou

KOOTOUG Kal TWV NWANRCEWV.

H noAimikny diaxeipiong kivoUvwy pappoleTal and TNV KEVTPIKN OIKOVOMIKN UNnNpPeaia Tng eTaipeiag. To
AloiknTikd ZUPBOUANIO napéxel odnyieg kal KaTeUBUVOEIG yia Tn YevIKR dlayeipion Tou KivoUvou kabwg
Kal €I0IKEG odnyieg yia Tn OIAXEIPION OUYKEKPIMEVWV KivOUVWY, ONwG O KivOUVOG €MITOKIOU Kkal O

MoTWTIKOG Kivouvog. H dladikadia nou akoAouBeital €ival n NapakaTw:
A&loAOyNoN Twv KIVOUVWY Nou oxeTiCovTal e TIG dpaoTnpIdTNTEG Kal TIG AEITOUpPYiEg TG €Talpeiag,

oxedlaopoc TnG peBodoloyiag kal emAoyn Twv KAaTAMNAWY XprnUATOOIKOVOUIKWV MPOIOVTWV Yia

TNV pEiwon Twv KIVOUVWV Ornou anaiTsital,

eKTENEON / e@apyoyr], oUh@wva We Tn Oladikacia mnou €xel eykpiBsi ano Tn dioiknon, TNG

dladikaaiag dlaxeipIong KIVOUVV.

6.1. ZuvaAAaypatikog Kivduvog

H eTaipeia de dpaoTnpionolciTal g NAykOOUIO €ninedo, €NOMEVWC N €kOeon O GUVAAAAYUATIKOUC
kIvOUvoug a&loAoyeital and avlinapkTn €wg €EalpeTikG XaunAn, OI0TI OAeG oI ouvaAlayég Tng
OlevepyouvTal o€ Eupw. H Aloiknon Tng ETaipiag napakoAouBei diapkwe ToUug TUXOV GUVAAAAYMATIKOUG
KIVOUVOUG MOU VOEXETAI VA NPOKUWOUV Kal a§loAoyei TNV avaykn ANWNG OXETIKWV WETpwV. MaAvTwc,

0€ KABe NePINTWON Kal avagopika PE TNV TpExouaa Xpron 2008 TETolog Kivouvog Oev gival opaToc.

6.2. AvdAuon guaiodnoiag kivduvou gniTokKiou

MNa Toug AOyoug nou avageépBnkav napandvw, n eraipeia dev €ival ekTeBeiévn oTOvV KivOouvo

METABOANC ENITOKIWV.
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6.3. AvdAuon NIoTOTIKOU KIVvUVOU

H ékBeon Tng eTaipeiag 6oov agopd Tov MICTWTIKO KivOUvO neplopileTal oTa XPnHATOOIKOVOUIKA

MEPIOUOIAKA oTolxEia (MECA) Ta onoia TNV nuepopnvia Tou IooAoyiopou avaAlovTal we eEnc:

Mooad os € 5/12/2007 31/12/2006
Karnyopisg xpnuaTooiKovoUIK®V OTOIXEI®V

Tapeiaka d1ab£oipa Kal Tapgelakda iIocoduvaya 7.967 5.277
EMMOPIKEG Kal AOIMEG anaITnoelg 31.753 48.899
Zuvolo 39.720 54.176

H eTaipeia €xel Beoniosl kal pappolel d1adikaoieg MIOTWTIKOU EAEYXOU PE OTOXO TNV €AaxioTonoinon
TV ENIOPAAEIQV Kal TNV APETN KAAUWN TWV anaitnoewv e agloypaga. H noNiTikn Tng raipeiag eivai
va ouvepyaletal povo pe agionmioTouc NeAATeC. To AIOIKNTIKO SUPBOUNIO €xel BE0El MIa MICTWTIKN
NoNITIKR) BAoel TnG onoiag kAbe véog NeAATNG €EETAlETAl O ATOMIKN BACN yIa TNV MIOTOANMTIKI TOU
IkavoTnTa. O €AeyxoG MICTOANMTIKAG IKAvVOTNTAG Mou npayupaTtonolei n €Taipeia nepiAappavel Tnv
€E€Taon Tpanedikwv kal AAAwV TPITWV NNywv NMIoToANnTIKAG BabuoAdynong av undpxouv kabwg kai
™V ANYn €EWTEPIKOV €kBECEWV N avaAloewv We AoyIkO KOOTOG. MIoTwTIKA Opia opidovTal yia kabe
neAATn kal €pappolovTal CUYKEKPIUEVOI Opol NWANCEWV Kal €1I0Mpagewy, Ta onoia enavegeTadovral
KaTd TakTa Xpovika JIaoTraTa kai avaioya WE TIG ekAoToTE ouvelnkes. Eniong, onou eival duvatov

Aappavovral epynpdayyareg rj ah\ec eEaopalioeic.

H dioiknon Tng €Taipeiac Bswpei OTI OAA TA AVWTEPW XPNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Ta
onoia dev £xouv anopelwBei o€ NPONYOUNEVEC NUEPOMUNVIEC GUVTAENC TWV OIKOVOUIKWV KATAOTAGEWV

€ival uPnARG NIOTWTIKAG NOIOTNTAC,

H péyiotn £kBeon oe moTwTKO Kivduvo Tnv nuépa Tou IoohoyiopoU eivai n €UAoyn afia kdabe

KATNyopiag XpnHaToOIKOVOUIKWY GTOIXEIWV ONWS auTr NapoucialeTal avwTEPW.

6.4. AvaAuon KIvdUvou peuoToTNTAG

H diaxeipion Tou kivduvou peucTdTNTAC NepiAappavel Tn diacpahion Unapéng enapkwv diabeaipwy
Kal 1000uvVaApWY kabwg kal Tnv €§ac@AAIon TNG MIGTOANMTIKAG IKAVOTNTAG TOU WECW TNnG UNapéng

ENAPKWV NIOTWTIKWV Opiwv ano Tig ouvepyaldpeveg Tpanelec.

H eTaipeia diaxelpileTal TIC avAYKEG PEUCTOTNTAG TNG ME MPOOEKTIKN NAapakoAoUBNon UNOXPEWTEWY
kaBw¢g €niong kal Twv NANPWUQV MNou npaypatonolouvral. O avaykeg pPeuUCTOTNTAG
napakoAouBouvTal oe kadnuepivry kal £BOopadiaia Baon kabwc kal O Wia KUANIOPevn nepiodo 30
nuepwv. O YakponpOBETUES avAYKEG PEUCTOTNTAG YIA TOUG EMNOMEVOUC 6 UNAVEG Kal TO ENOUEVO £TOC

npoaodlopifovTal Tpiunviaia.
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H ANKTOTNTA TWV XPNUATOOIKOVOMIKWOV UMOXPEWOEWV Tnv 5n AskepBpiou 2007 yia Tnv eraipeia

avaAueTal wg €ENG:

5/12/2007
Mooda oc € Bpaxunpo0eopeg MakponpoBeopeG
EVTOG 6 HNVAOV 6 £wG 12 MRvVEG 1 éwG5 €Tn ave TOV 5 ETOV
EMNOpIKEG YNOXPEWOEIG 1.347 0 0 0
NoINEG BPaxunpoBETIEG UNOXPEWTEIG 14.475 0 0 0
Zuvolo 15.823 0 0 0

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWV UNOXPEWOEwWY Yyia Tnv 317 AskeuBpiou 2006 €iXe WG

€Eng:
31/12/2006
Mood oc € BpaxunpoBeopeg MakponpoBeoHEG
EVTOG 6 HNVOV 6 £€00G 12 HVEG 1 €éwg5 €Tn Aavom TwV 5 TV
EMNOpIKEG YNOXPEWOEIG 2.785 2.785 0 0
NoINEG BPaxunpOBETHEG UNOXPEWOEIG 17.475 0 0 0
Z0volo 20.260 2.785 0 0

O1 avwTépw OUMPPATIKEG NUEPOUNVIEG ARENG avTikaTonTpifouv TIG HIKTEG TAMEIAKEG POEG, Ol OMOieg

evdéxeral va dlapEpouv and TIC AOYIOTIKEG QEiEC TWV UMOXPEWOEWV KATA TNV NUEPOUNVia Tou

IcoAoyIopoU.
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7. NMoAimikég kai diadikacieg diaxeipiong kepaiaiou

H eTaipeia napakoAouBei To kepahalo oTn BAcn Tou NocoU TwV 10iwV KEPAAdiwV Heiov Ta Taueaka

Ol1a0&0iua kal Ta TAPeIaka 10oduUvapa onwe auta aneikovifovral oTov IgoAoyiopo.

To keahaio yia TI¢ Xproeic 2007 kal 2006 avaAUeTal we ENG:

Mooa o €' 5/12/2007 31/12/2006

'Ioia KepaAaia 23.898 33.917
Meiov: AlaBéaiua (7.967) (5.277)
Z0volo 15.931 28.640

8. M'eyovoTa HETA TNV NHEPOHNVIA TOU IGOAOYICHOU

Mépav Twv NON ava@epBevtwv yeyovoTwv, OV UNAPXOUV WETAYEVEOTEPA TWV  OIKOVOUIKWY
KATaoTACEwY YEYovOTa, TA OMnoid va apopouv Ty €TAIPEIa Kal yia Ta onoia eniBAAeTal avagopa anod

Ta Aibvr) MpoTuna XpnuaToolKovouikng MAnpogopnong.
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AAIMOZ, 28 MAPTIOY 2008

O EKKAGAPIZTHZ H EKKAGAPIXTPIA
NIKONAOZ ZTAGAKHZ KQN/NA AAEZOTOYAQY
AAT ©123118 A.AT. AB342434
O EKKAGAPIZTHZ H MPOIZTAMENH TOY AOFIZTHPIOY
KQN/NOZX PIZOMNOYAOZ >TYAIANH MNANAAOMOYAQOY
AAT. 2332143 AAT 2576787
AP.AAEIAZ A TA=HZ 29518
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