
     

      

COMPANY DATA

Full Registered Name: TECHNICAL OLYMPIC SA

Registered address: 20 Solomou str., 17456 Alimos

S.A. Registration Number: 6801/06/Β/86/8

Main activity: Holding Company

Supervising Tax Authority: Societe Anonyme Administration & Credit of the Ministry of Development

Tax identification number: 094105288

Board of directors composition:

Konstantinos Stengos son of Andreas, President of Board of Directors Maria Svoli daughter of Georgios, Member 1,755,852 38,496 1,794,348 2,114,622 110,424 2,225,046

Andreas Stengos son of Konstantinos, Executive Vice-President and General Manager  Ilias Koukoutsis son of Konstantinos, Member (2,161,154) (42,580) (2,203,734) (1,747,541) (97,388) (1,844,929)

George Stengos son of Konstantinos, member, Managing director Stiliani Stengou daughter of Konstantinos, Member (405,302) (4,084) (409,386) 367,081 13,036 380,117

Zoi wife of Konstantinos Stengou, Member Marianna Stengou daughter of Konstantinos, Member

Konstantinos Rizopoulos son of Platonas, Member Athanasios Klapadakis son of Nikolaos , Member

Nikolaos Stathakis son of Dimitrios, Member Alexandros Papaioannou son Dimitrios , Member (937,702) (11,929) (949,631) (242,335) (2,311) (244,646)

18,496 5,702 24,198 26,973 (175) 26,798

Date of approval of the financial statements (from which the synoptic data & information were deduced from:19/9/2008 0 (10,085) (10,085) 0 0 0

Certified Auditors: GRANT THORNTON SA Earning after taxes (919,206) (16,312) (935,518) (215,362) (2,486) (217,848)

Chartered Accountant - Auditor PARASKEVOPOULOS GEORGIOS Net profit (losses) distributed to:

Auditors certificate: Unqualified opinion Holdings' shareholders (778,951) (146,748)

Company's website  www.techol.gr Minority interest (156,567) (71,100)

Basic profits / (loss) per share (in €/share)  (5.2985)  (0.1133)  (5.4118)  (1.0888)  (0.0188)  (1.1076)

Earnings / losses before interest, taxes

GROUP COMPANY and depreciation (EBITDA)

31/12/2007 31/12/2006 31/12/2007 31/12/2006

ASSETS

Ownused fixed assets 333,465 322,543 4,290 4,168

Intangible assets 14,441 14,684 61 100

Investments in properties 15,059 13,273 3,934 2,374

Investments and other long term receivables 24,038 278,204 279,783 582,808

Total non current Assets 387,003 628,704 288,068 589,450

Inventories 812,394 1,595,947 0 0 4,964 0 4,964 1,327 0 1,327

Trade receivables 37,479 26,075 3,315 486 (2,998) 0 (2,998) (719) 0 (719)

Other current Assets 276,287 137,123 305 6,755 1,966 0 1,966 608 0 608

Cash & cash equivalents 76,935 64,006 482 1,161

Total current Assets 1,203,095 1,823,151 4,102 8,402

4,170 92,393 0 0 (173,536) 0 (173,536) (7,436) 0 (7,436)

TOTAL ASSETS 1,594,269 2,544,247 292,170 597,852 (5) 0 (5) (3,152) 0 (3,152)

EQUITY & LIABILITIES (173,541) 0 (173,541) (10,588) 0 (10,588)

Long-term bank liabilities 10,365 842,149 0 28,000 Net profit (losses) distributed to:

Other Long-term liabilities 125,498 568,397 24,148 48,852 Holdings' shareholders (173,541) (10,588)

Total long-term liabilities 135,863 1,410,546 24,148 76,852 Minority interest 0 0

Short-term bank liabilities 1,208,403 52,318 5,703 4,215 Basic profits / (loss) per share (in €/share)  (1.2057) 0.0000  (1.2057)  (0.0799) 0.0000  (0.0799)

Liabilities to Suppliers 83,229 108,359 3,806 698 Earnings / losses before interest, taxes

Current Tax Liabilities 9,078 5,569 386 2,398 and depreciation (EBITDA)

Other Short-term liabilities 263,502 234,907 2,230 13,169

  Total short-term liabilities 1,564,212 401,153 12,125 20,480

  Total liabilities (d) 1,700,075 1,811,699 36,273 97,332

Share Capital 165,625 132,500 165,625 132,500

Other Shareholders Equity (314,903) 404,753 90,272 368,020

Total Shareholders Equity (a) (149,278) 537,253 255,897 500,520 GROUP COMPANY

Minority Rights (b) 43,472 195,295 1/1-31/12/2007 1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006

Total Equity (c)=(a)+(b) (105,806) 732,548 255,897 500,520 Cash flow from operating activities

TOTAL EQUITY & LIABILITIES (c) + (d) 1,594,269 2,544,247 292,170 597,852 Earnings/(losses) before income tax from continued operations (937,702) (242,335) (173,534) (7,436)

Total Earnings/(losses) (937,702) (242,335) (173,534) (7,436)

Plus/less Adjustments for :

Depreciations 22,957 21,628 224 231

Provisions-Impairments 753,486 398,385 173,807 719

GROUP COMPANY (Earnings) /losses from foreign exchange differences (86) 0 192 (714)

(consolidated and non consolidated) 31/12/2007 31/12/2006 31/12/2007 31/12/2006 (Earnings) /losses from sale of tangible assets (38) 997 0 7

732,548 1,018,094 500,520 736,972 (Earnings) /losses from sale of financial property (27) 0 0 0

Share capital Increase / (decrease) 34,782 0 34,782 0 Results (income, expenses, profit and loss) from investing activity 152,361 43,519 (1,810) 5,781

Subsidiaries Share capital Increase / (decrease) 0 2,040 0 0 Interest expenses and related expenses 32,684 5,476 1,385 646

Foreign exchange differences 15,092 (66,673) 85 0 Income from dividend (42) 0 (19) (1,920)

Profit/(Loss) for the period, after taxation (935,518) (217,848) (173,541) (10,588)  Income from Interest (1,292) (3,444) (887) (848)

Revaluation of financial assets available for sale 0 0 (134,381) (223,214) (Increase)/Decrease in inventory (9,723) (315,852) 0 0

0 0 4,249 0 (Increase)/Decrease in trade and other receivables (50,373) 103,537 1,597 586

Reserve from assets valuation in current values 373 460 0 0 (Increase)/Decrease in trade payables (except banks) (159,890) 86,189 (5,563) (39)

Deffered taxation of reserves from asset valuation in current values (93) 0 0 0 Income taxes paid (15,592) (153,838) (421) (1,705)

Dividends paid
0 (3,547) 0 (2,650) Interest expenses paid 0 0 0 (44)

Other adjustments 47,011 22 24,182 0 Exchange rate differences (41,392) (66,673) 85 0

Total Equity at the end of the year (31/12/2007 & 31/12/2006 respectively) (105,805) 732,548 255,896 500,520 Operating cash flows from discontinued operations (12,649) 1,742 0 0

Total inflows / (outflows) from operating activities (a) (267,318) (120,669) (4,944) (4,736)

Cash flow from investing activities

Company : Purchase of current and non-current assets (49,589) (48,025) (447) (10)

Full Consolidation Method Proceeds from fixed and intagible assets sales 34,305 116,430 743 3,864

TECHNICAL OLYMPIC SA Dividends receivables 513 0 19 1,920

MOCHLOS SA Increase / (decrease) in Subsidiaries share capital (20,222) 1,206 (2) (10,143)

ALVITERRA HELLAS SA Investing cash flows from discontinued operations (12) (16) 0 0

TECHNICAL OLYMPIC USA INC (Group) Total inflows / (outflows) from investing activities (b) (35,005) 69,595 313 (4,369)

TECHNICAL OLYMPIC SERVICES INC Financing activities

PORTO CARRAS SA Proceeds from issued / granted loans 439,272 142,388 7,169 30,000

MELITON BEACH PORTO CARRAS SA Loan repayment (113,000) (69,918) (33,681) (20,566)

SITHONIA BEACH CLUB PORTO CARRAS SA Repayments of liabilities from financial leasing (capital repaiment) (2,518) (2,292) 0 0

MARINA PORTO CARRAS SA Share Capital Increase 34,781 0 34,781 0

GOLF PORTO CARRAS SA Share Capital Increase Expenses (589) 0 (538) 0

VILLAGE CLUB PORTO CARRAS SA Net payments/proceeds of interests (81,657) (2,003) (1,374) 13

STUDIES AND FLYING BOAT PORTO CARRAS SA Dividends paid (2,370) (3,547) (2,368) (1,632)

DOMAIN PORTO CARRAS SA Proceeds from granted loans 1,508 0 0 0

Financing cash flows from discontinued operations 38,351 (578) 0 0

MELTEMI CASTRI SA Total inflows / (outflows) from financing activities (c) 313,778 64,050 3,989 7,815

STROFYLI TECHNICAL SA Net increase in cash and cash equivalents

DELOS MARINAS SA of the period (a) + (b) + (c ) 11,455 12,976 (642) (1,290)

MARKO MARINAS SA Cash and cash equivalents at beginning of period 65,515 52,539 1,161 2,493

SAMOS MARINAS SA Foreign exchange differences cash equivalents at end of period (35) 0 (35) (42)

SKIATHOS MARINAS SA Cash and cash equivalents at end of period 76,935 65,515 484 1,161

EUROROM CONSTRUCT II SRL

TOKSOTIS SA

1. The unaudited tax years of the companies of the Group are presented in Note 7.3 of the annual financial statements.

2.The Basic accounting principles that are applied are in conformity with the International Financial Reporting Standards (I.F.R.S.), as they have been used after the last year 2006

3. There are no liens or any other commitments on the fixed assets of the parent company and the Group's companies apart from the fixed assets of the subsidiary TOUSA.

4. The contigent liabilities and claims of the Group from legislative assertions are presented analytically in note 7.4 and 7.5 of the annual financial statements.

5. Transactions within the year 2007 and the balances on 31/12/2007 with related parties, as defined under IAS 24, are as follows: 

and in details in note 7.8 of the annual financial statements.

Amounts in thousand Euros GROUP COMPANY

- Income 6,080 5,893

- Expenses 509 2,921

- Receivables 8,609 19,489

- Liabilities 1,187 3,302

-Transactions of Management excecutive and members of the BoD - -

- Receivables from the Management excecutive and members of the BoD 87 6

-Liabilities to Management excecutive and members of the BoD 75 2

6. The number of employees at the end of the year for the Group was 1.966 compared to 2.556 in 2006.

The number of employees at the end of the year for the Company was 10 compared to 9 in 2006.

7. The Group and the Company has accounted for provisions for unaudited tax years €  800 thou. The other provisions acumulated amount for the Group € 7.040 thou.                            

8. Subsidiary TOUSA Inc. has filed for submission under Chapter 11 of the Us Bankruptcy act on 29/1/2008. Due to this fact                                 

there has not been possible the said subsidiary to finalize the audit and publish the financial statements of the closing year within the statutory deadlines.    PRESIDENT, Board of Directors MANAGING DIRECTOR

As a result it has not been possible to prepair and publish the final consolidated financial statements of Group Technical Olympic within the statutory deadlines. 

For the reason with the decision of ATHEX dated 26/3/2008, after relevant proposition of the Capital Market Commission, it was decided company's share trading to be under suspension

as the company has not released its annual consolidated financial statements for the fiscal year 2007, according to the as of 24/3/2008 relevant announcement of the company. 

The aforemention suspension of the company's share trading stands up to today. KONSTANTINOS A. STENGOS GEORGE K.STENGOS

9. The management of TECHNICAL OLYMPIC SA decided that from 2/1/2008 will not consolidate its subsidiary TOUSA Inc. The reason for this decision are analyticaly presented in ID No. ΑΒ 342754       ID No.  ΑΒ 342752

note 9 of the Annual Financial Statements.

10. On 15/2/2008 and 29/2/2008 the company TECHNICAL OLYMPIC SA granted the amounts of € 1,700,000.00 and € 3,960,000.00 to its subsidiaries Village Inn Porto Carras SA and 

Domain Porto Carras SA as convertible bond loans, that they have been decided by the Ordinary General Meetings as of 29/6/2006 and 30/06/2005 respectively. 

11. In the company's financial results there is loss from the full impairment of the participation in the subsidiary TOUSA Inc., amounting € 171,100 thou. additional,

 to the deletion of the reserve amounting € 137,011 thou., that has been accounted from the valuation of its participation in current stock market values as of 31/12/06.

13. The extraordinary shareholders General Metting of the company MARKO MARINAS SA, subsidiary company of Technical Olympic, decided on its session on 06/12/2007 the dissolution of the clearness of the company.

14. During the fiscal year 2007 the Company has realized Share Capital increase via right issue in favor of thje existing shareholders, which was fully completed FINANCIAL DIRECTOR CHIEF ACCOUNTANT

with the downpayment of 34,781,250 €, and the issue 33.125.000 of new registered common shares, at par value of 1,00 € each and offer price

 1,05 € each. The difference amounting 1.656.250 € was accounted for in the "Difference above par" account. Following the aforementioned increase the company's share capital stands at 165.625.000 €

divided into 165,625,000 common registered shares at par value of 1.00 €.

15. On 20/2/2008 all MELTEMI KASTRI SA shares were sold to “MELTEMI KASTRI CYPRUS LTD” for a total of € 3,330,000. KONSTANTINOS P.RIZOPOULOS               STILIANI X.PAPADOPOULOU

On 8/8/2008 “MELTEMI KASTRI CYPRUS LTD” proceeded to the sale of the MELTEMI KASTRI SA shares to PILSBY LTD for a total of € 3,000,000, ID No. Σ332143 ID No. Σ576787

while according to the agreement an additional amount of € 2,625,000 will be paid upon withdrawal of the dispute of the validity of the State licences for the Lakonia Wind Park.

16.Pursuant to the decision of the BoD of TECHNICAL OLYMPIC S.A.dated 7/7/2008, the sale of 4,307,194 common registered shares of LAMDA TechnOL Flisvos

was approved for the amount of € 6,583,333.08. The transfer of the shares was completed on 11/7/2008.

17.Pursuant to the decision of the BoD of PORTO CARRAS SA dated 7/7/2008, the sale of 861,439 common registered shares of LAMDA TechnOL Flisvos

was approved for the amount of € 1,316,666.92. The transfer of the shares was completed on 11/7/2008.

18. MOCHLOS SA BoD in its session dated 7.1.2008 decided to cease operations of all plants of the industrial sector (production and trade of concrete)

in the Patra and Igoumenitsa areas as well as the US branch.

19. According to the 2nd Repeat Ordinary General Shareholders Meeting of MOCHLOS SA, the following was approved: a) the commencement of the procedures for the spinoff of the construction sector

(ie the state and private projects sector) and the subsequent contribution of the sector to the company “STROFILI SA”, a TECHNICAL OLYMPIC subsidiary

pursuant to the provisions of articles 1-5 of Law 2166/1920, b) the the two-year stock option plan for the purchase, in full or in part

of up to seven million (7,000,000) shares of the company, or 9.535% of the current outstanding number of shares (73,410,192), to the members of the BoD 

and the company’s executives, as well as to the mebers of the BoD and the executives of its affiliated companies.

20. In execution of the relevant decision of the Ordinary GSM of PORTO CARRAS SITHONIA BEACH CLUB S.A., stock options

were offered to the Chairman of the BoD representing 3,270,000 shares at offer price equal to the share’s par value that is ninety cents (0.90), or € 2,943,088

and subsequently the cash deposit of the above amount was certified  by the BoD at its session dated July 1st, 2008, and consequently the company’s share capital 

formed at EUR 32,373,000 divided into 35,970,000 common registered shares at EUR 0.90 each.

21. On 31/7/2008 PORTO CARRAS SITHONIA BEACH CLUB S.A., BoD determined July 31st to be the date for the compilation of the accounting statements

of the hospitality and tourist companies management sector and real estate development sector pursuant to the provisions of articles 1-5 of Law 2166/1993 and Law 2190/1920

and the subsequent contribution of these sectors to the Company MOCHLOS S.A.

22. In execution of the relevant decision of the Ordinary GSM of PORTO CARRAS S.A., stock options were offered to the Chairman of the BoD

representing 1,324,000 shares at offer price equal to the share’s par value that is EUR three (3.00), or € 3,972,000 and subsequently the cash deposit of the above amount was certified

by the BoD at its session dated July 1st, 2008, and consequently the company’s share capital formed at EUR 43,692,000 divided into 14,564,000 common registered shares at EUR 3.00 each.

                                                 CONDENSED FINANCIAL COMPONENTS AND PERIOD'S INFORMATION FROM  January 1 2007 till  December 31 2007

The diferences in he comperative data as of 31.12.2006 compared to that published on 31.12.2006 refers to the amounts of the discontinued operations, and they are included in the account of the Balance Sheet "Non 

current assets available for sale"

TOKSOTIS with 99%

DILOS with 84%

DILOS with 97%

DILOS with 88%

MOCHLOS with 100%

GREECE

GREECE

96.93%

Total Equity at the beginning of the year (1/1/2007 and 1/1/2006 respectively)

Impairment reversal of financial assets available for sale

92.94%

62.34%

90.00%

96.57%

GREECE

GREECE

Equivalent % of Holdings

94.91%

74.11%

100.00%

90.00%

Country of incorporation

GREECE

GREECE

GREECE

GREECE

GREECE

USA

94.82%

66.94%

GREECE

INCOME STATEMENT

COMPANY

(Amounts in thousand Euros)

GROUP

(735,868)

STATEMENT OF CHANGES IN EQUITY

(184,971)

1/1-31/12/2006

Continued 

operations

0

USA

(Amounts in thousand Euros)

PARENT

48.23%

GROUP STRUCTURE

BALANCE SHEET

(Amounts in thousand Euros)

Earnings / (loss) before interest, taxes  (EBIT)

Profit/loss before taxes (PBT)

Non current assets available for sale

Continued 

operations

Discontinued 

operations

(2,567)

Total

1/1-31/12/2007

Turnover

Cost of Sales

Gross profit / (loss)

Earnings / (loss) before interest, taxes  (EBIT)

Profit/loss before taxes (PBT)

Less: taxes

Cost of Sales

Gross profit / (loss)

Continued 

operations

Continued 

operations

(206,599)

Discontinued 

operations
Total

0 (933)

Earning after taxes

(2,335)

ALIMOS, SEPTEMBER 19, 2008

Cash and cash equivalents at 31/12/06 differs from the Balance sheet account for the amount of the discontinued operations, and they are included in the account of the 

Balance Sheet "Non current assets available for sale"

ADDITIONAL NOTES

GREECE

GREECE

ATHENS SUBURBANS DEVELOPMENT SA GREECE

ROMANIA

67.58%

 MOCHLOS with 100%

(2,567)

(Amounts in thousand Euros)

(2,335)0 (707)

(933)

CASH FLOW STATEMENT

0(707)

PORTO CARRAS DEVELOPMENT SA 51.00%

GREECE

75.04%

99.00%

Turnover

                                                                      (published based on Law 2190, article 135 for companies issuing annual financial statements, consoidated or not, in accordance with IAS)

The following data and information aim at a general briefing on the financial position and results of "Technical Olympic SA" and "Technical Olympic Group". We suggest, therefore to the reader, before advancing any investing decision or other transaction with the company, to visit the website of (www.techol.gr) where interim financial statements, under International Financial Reporting Standards 

(IFRS) are presented.

 

(770,756)

Less: taxes

Loss from the sale of the discontinued operation

1/1-31/12/2007 1/1-31/12/2006

(2,447) (209,046)

Discontinued 

operations
TotalTotal

(758,826) (11,930)

Discontinued 

operations

GREECE

GREECE

GREECE

GREECE

GREECE

GREECE


