
 
 

March 7, 2001 

NEWMARK HOMES CORP. ANNOUNCES THE PROPOSED MERGER OF NEWMARK & 
ENGLE HOMES 

Athens, March 7, 2001 - Newmark Homes Corp. (NASDAQ: NHCH) announced today that its 
Board of Directors examines the potential merger of the companies Engle Holdings Corp. and 
Newmark Homes Corp. A special committee, which is consisted from all the independent 
consultants, will analyze and submit a specific proposition to the Board of Directors of 
Newmark Homes Corp. concerning the above-mentioned transaction. 

Engle Homes Corp. is a company of the Delaware state and a holding company of Engle 
Homes Inc. It designs, constructs, promotes and sells autonomous one-family houses, 
houses and luxurious apartments to new and existing home buyers, pensioners and 
seasoning home buyers in 9 geographical areas: Southern Florida, Central Florida, West 
Coast of Florida, Denver Colorado, Dallas Fort Worth Texas, Virginia, Phoenix Arizona, 
Raleigh Northern Carolina and Atlanta Georgia. Engle Homes is a 100% subsidiary of 
Technical Olympic USA, Inc. In November 2000 after a public offering Engle Homes was 
acquired by Technical Olympic USA, which holds a 80% equity stake in Newmark Homes 
Corp. 

For its 2000 fiscal year, which ended on October 31, 2000, Engle Homes Inc. had a turnover 
of USD 844 million and sold 3,573. Also during 2000, Newmark Homes Corp. had a turnover 
of USD 641 million and sold 2,499 houses. 

The Special Committee of the Board of Directors of Newmark Homes Corp. will soon hire 
legal and financial consultants that will help the company in the analysis procedure and the 
evaluation of the terms of the proposed merger. There is no guarantee at this time that the 
merger of Newmark Homes Corp. and Engle Holdings Corp. will be proposed or not, by the 
Special Committee, or that this business combination will be materialized or not. Moreover, 
such a merger will require institutional and other approvals and it has to be accepted by a 
number of banks that cooperate with Engle Homes Inc. Newmark Homes Inc. and Technical 
Olympic USA, Inc. If the merger proposed by the special Committee will be materialized the 
shares of Engle Homes Corp. will be exchanged with shares of Newmark Homes Corp. 
Newmark Homes Corp. announces that it will not accept any questions nor will it proceed in 
any further comments concerning the potential merger, except from the statements that are 
included in this press release, until there is any new development. 

Concerning Newmark Homes Corp. 

Newmark Homes Corp. designs, constructs, promotes and sells autonomous one-family 
houses and high standards houses to 10 significant markets in the Southeastern and 
Southwestern area of the USA. The company is active in the following cities: Houston, Austin, 
Dallas/ Fort Worth and San Antonio of Texas, Fort Landrail, Palm Beach and Miami of 
Southern Florida, Nashville of Tennessee and Charlotte, Greensboro/ Winston-Salem of 
Northern Carolina.  

 


