
 
 

June 28, 2000 

ANNOUNCEMENT OF ACQUISITION OF 60% OF THE SHARE CAPITAL OF:  

"TOURIST TECHNICAL INDUSTRIAL COMPANY, PORTO CARRAS"  

After the (unofficial) announcement to our companies, of the purchase of 60% of the share 
capital of the company, which operates and manages the casino, which is located in Sithonia 
the Hotel group and which is an integral part of the hotel group PORTO CARRAS at the 
Chalkidiki prefecture, which belongs to exclusive ownership of the societe anonyme with the 
brand name "TOURIST TECHNICAL INDUSTRIAL COMPANY, PORTO CARRAS", the share 
capital of which was lawfully transferred to our companies, we ought to announce to the 
business world and to the consumer public the following, paying full respect to the necessity 
of informing and reporting objectively and truthfully, by referring to real events and facts, 
which, according to our view, are interesting to all and contribute to trustworthiness, primarily 
to the description of the real situation, created after the change of the ownership status quo of 
the Hotel group PORTO CARRAS as the necessary and inevitable involving of our 
companies: 

• The business, which operates and manages the casino and which acquired the relevant 
license , pursuant to the legislation in force, is currently under the status quo of getting out of 
the afore mentioned hotel group after being notified by a copy of the first attested writ of 
execution with order for restitution of the hired place of the numbered 73857/21-1-1999 
contract of the Salonica Public Notary I.Bilissi-Hrousala, with which the whole asset of the 
under liquidation company TOURISTIC AGRICULTURAL EXPORT S.A. was transferred. This 
notification document is an executory title, according to Law 2538/1997.  

• It is already expected the issuance of the decision of the One-Member (First instance) 
Chalkidiki Court on the submitted petition by the company which operates and manages the 
casino for the purpose of suspension of the accelerated execution, until the hearing of the 
pending suspension of the same company against us. It is noted, that according to the 
provision of the above law it is not explicitly allowed to exercise any suspension appeal, any 
petition for suspension and also any other judicial activity for whatever reason.  

• It has also been imposed the seizure on the property elements of the same company by 
Nikolaos Balaiannis, who lives in Australia and who claims 353.444.200 dr. and for which an 
auction will take place on 19-7-2000 for the non-real estate property elements.  

• Furthermore, there are claims of ours against the afore mentioned company requirements, 
which come from the usage and possession of the places, where the casino is 
accommodated and run its business by the company, that possesses the casino license.  

After the above mentioned events, it naturally follows that this company operates and 
manages the casino, while execution processes are under way against it and court decisions 
are expected, which will determine whether its going to remain and continue running its 
operations. The announced transfer of the 60% of the shares of the company which operates 
and manages the casino with a preliminary agreement to Keramia Allatini S.A. and any future 
change of its statute status quo does not influence the substance of the granted license of 
casino, which is associated according to the law with the specific location place of the hotel 
group PORTO CARRAS and which belongs to our afore mentioned company. 

We bring to the attention of all of the recipients of this, that the under liquidation company 
Touristic, Agricultural, Export S.A., the assets of which were lawfully acquired according to the 
afore mentioned, was its shareholder, since the foundation of the company which operates 



 
 
and manages the casino. This fact was among the criteria, which essentially influenced the 
grant of the license of casino from the appropriate state authorities. 

 


