
TECHNICAL OLYMPIC S.A 
 BALANCE SHEET 31/03/2004

(Euro) (Euro)
ASSETS 31/03/2004 31/03/2003 LIABILITIES 31/03/2004 31/03/2003
B. FORMATION EXPENSES 1,414,951.84 2,461,917.57 Capital stock 132,500,000.00 132,500,000.00

Paid up share premium 252,127,430.99 252,127,430.99
C. FIXED ASSETS Revaluation reserves 3,153,636.77 81,962.27
ii Tangible fixed Assets 4,052,410.95 3,813,607.73 Capital Reserves 2,550,235.74 4,203,584.00

Less Depreciation 1,133,860.87 940,884.07
Total Tangible Assets 2,918,550.08 2,872,723.66

Profits Brought forward 16,983,232.41 170,148.70
Participations and other long term financial   
receivables 398,068,530.27 390,795,484.50 Total Equity 407,314,535.91 389,083,125.96

D. CURRENT ASSETS
Marketable Securities 161,035.20 173,803.41 B. PROVISIONS FOR FIN.RISKS
Inventories 12,547,994.92 2,568,148.80 C. LIABILITIES   
Debtors accounts 20,390,859.59 5,335,220.05 Long term Liabilities 6,515.04 6,515.04
Bank Deposits & Cash in hand 16,054,595.73 1,574,704.81 Short term Liabilities 55,762,214.28 16,868,444.91
Total current assets 49,154,485.44 9,651,877.07 Total Liabilities 55,768,729.32 16,874,959.95

 
E. TRANSITORY ASSET ACCOUNTS D. TRANSITORY LIAB. ACCOUNT
Accrued income 11,527,432.85 176,083.11 Accrued expenses 685.25 0.00

463,083,950.48 405,958,085.91 463,083,950.48 405,958,085.91

INCOME  STATEMENT 1/1/2004 - 31/03/2004
31/03/2004 31/03/2003

Turn over (sales) 1,209,667.00 1,276,395.48
Less cost of sales 1,973,433.30 885,582.81
Gross oparating (Profit) result -763,766.30 390,812.67
Add: Other Oparating Income 80,000.00 16,160.96
 -683,766.30 406,973.63

Less 1.Administration expenses 253,675.41 215,107.15
         3.Selling Expenses 253,675.41 215,107.15

-937,441.71 191,866.48
Add :
1. Investment income 1,480,000.00
2. Securities income
4. Interest and related income 90,861.40 464.48

1,570,861.40 464.48

Less:   
          3.Interest and releated expenses 153,048.87 1,417,812.53 26,180.47 -25,715.99
 480,370.82 166,150.49

ii Add :Extraordinary results   
1. Extraordinary and non-operating income 4,228.40
2. Extraordinary profit 410.00
3. Prior year income 24,355.56  

24,765.56 4,228.40
Less:  
1. Extraordinary and non-operating expenses 432.08
2. Extraordinary losses 0.00
3. Prior year expenses 0.00
 0.00 24,765.56 432.08 3,796.32
 505,136.38 169,946.81
Less:
Total fixed assets depreciation 306,912.23 297,005.23
Less Depr. included in cost of sales 306,912.23 297,005.23 0.00
NET RESULTS (PROFITS) before taxes 198,224.15 169,946.81
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