
TECHNICAL OLYMPIC S.A 
CONSOLITADED BALANCE SHEET 30/09/2003

(Euro) (Euro)
ASSETS 30/09/2003 30/09/2002 LIABILITIES 30/09/2003 30/09/2002
B. FORMATION EXPENSES 8,940,933.61 7,578,548.57 Capital stock 132,500,000.00 125,000,000.00

Paid up share premium 252,127,430.99 252,127,430.99
C. FIXED ASSETS Revaluation reserves 2,146,715.84 81,962.27
ii Tangible fixed Assets 174,954,332.96 105,824,351.55 Capital Reserves 7,286,054.15 23,410,173.07

Exchange Rate Differences -29,036,777.64 -11,762,692.74
Less Depreciation 42,371,228.99 28,223,823.06 Consolidation differences -161,302,487.56 -142,501,788.69
Total Tangible Assets 132,583,103.97 77,600,528.49 Minority interests 102,979,649.29 73,286,022.05

Profits Brought forward 184,554,233.29 110,864,298.00
Participations and other long term financial   Profits of period 1.1-31.03.03 72,051,709.85 53,639,430.78
receivables 9,150,733.48 1,261,102.16 Total Equity 563,306,528.21 484,144,835.73

D. CURRENT ASSETS
Marketable Securities 47,237,562.37 16,545,161.06 B. PROVISIONS FOR FIN.RISKS 7,261,423.27 268,684.94
Inventories 678,487,175.70 555,160,288.08 C. LIABILITIES   
Debtors accounts 410,931,675.64 354,035,515.37 Long term Liabilities 578,677,741.38 418,413,398.88
Bank Deposits & Cash in hand 95,902,108.87 121,897,357.04 Short term Liabilities 284,360,557.67 230,551,071.39
Total current assets 1,232,558,522.58 1,047,638,321.55 Total Liabilities 863,038,299.05 648,964,470.27

 
E. TRANSITORY ASSET ACCOUNTS D. TRANSITORY LIAB. ACCOUNT
Accrued income 98,997,928.95 52,041,566.45 Accrued expenses 48,624,972.06 52,742,076.28

1,482,231,222.59 1,186,120,067.22 1,482,231,222.59 1,186,120,067.22

INCOME  STATEMENT 1/1/2003 - 30/09/2003
30/09/2003 30/9/2002

a)  Company's 1,418,584,271.43 1,418,584,271.43 1,391,498,941.77
b) Joint Ventures  0.00

1,418,584,271.43 1,391,498,941.77
Less cost of sales 1,166,361,495.27 1,151,442,533.60
Gross oparating (Profit) result 252,222,776.16 240,056,408.17
Add: Other Oparating Income 4,624,657.43 11,958,775.56
 256,847,433.59 252,015,183.73

Less 1.Administration expenses 84,657,262.55 90,854,153.08
         3.Selling Expenses 68,384,249.43 153,041,511.98 59,280,965.99

103,805,921.61 101,880,064.66
Add :
1. Investment income 0.00 1,038,415.08
2. Securities income 4,606,880.94 3,418,040.30
3. Profit on sale of securities and investments 227,022.86 0.00
4. Interest and related income 366,789.81 3,786,712.95

5,200,693.61 8,243,168.33
Less: 2. Investments and securities expenses 0.00  104,552.86
          3.Interest and releated expenses 1,574,570.84 3,676,122.77 5,674,395.88
 107,482,044.38 104,344,314.25

ii Add :Extraordinary results   
1. Extraordinary and non-operating income 919,015.50 1,082,642.88
2. Extraordinary profit 0.00
3. Prior year income 0.00 919,015.50 0.00

0.00 1,082,642.88
  107,482,044.38 105,426,957.13
Less:  
1. Extraordinary and non-operating expenses 0.00 0.00
2. Extraordinary losses 1,226,363.50 337,341.89
3. Prior year expenses 0.00 0 0.00
 0.00 1,226,363.50 0.00
 107,174,696.38 105,089,615.24
Less:
Total fixed assets depreciation 13,582,283.53 16,867,495.76
Less Depr. included in cost of sales 13,582,283.53 0.00 4,882,220.56
NET RESULTS (PROFITS) before taxes 107,174,696.38 93,104,340.04
Less: Minority interests 9,016,513.27 4,086,553.44
PROFIT AFTER MINORITY INTERESTS 98,158,183.11 89,017,786.60
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